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_VO!. NEW YORK FEBRUARY 15 1908 NU 2224, 
 Fmanctal. | [Ki ined - Financtat. Financial, 
s FISK & ROBINSON 
NOTE COMPANY nasa THE 
t2anes Samuendn ane. ener on Government Bonds LIBERTY 


Business Founded 1796. Reorganized 1879 


= 





Engravers w Printers 





BANK NOTES. SHARE CERTIFICATES, 
BONDS FOK GOVERNMENTS AND COR- 
PORATIONS. ORAFTS, CHECKS, BILLS 
OF EXCHANGE. STAMPS, ETC., WITH 
SPECIAL SAFEGUARDS TO PREVENT 
COUNTERFEITING # LITHOGRAPHIC 
AND TYPH PRINTING # RAILWAY 
TICKETS Of IMPROVED STYLES 





OFFICERS: : 
WARREN L. GREEN, + -+- - President 
D. E. WooDeCLt, - Vice-President 
JOSEPH ame, - Vice-President 
Cuas. L. Le - Treasurer 
GEORGE H. Dax FORTH, - « Secretary 
TRUSTEES: 

T. H. FRE’ LAND, Chairman of the Board 
Edmund C. Converse Francis L. Potts ~ 
Warren L. Green Andrew V. Stout 
Phineas C. Lounsbury A. Jaretzki 





Members of icnmond and Baitimore Stock 
xcnanges. 


John L. Williams & Sons, 


BANKERS, 
Corner 9th and Main Streets, 
RICHMOND, VA. 


Baltimore Correspondents: 
MIDDENDORF, WILLIAMS & Co 





GARFIELD NATIONAL BANK, 
23d Street and Sixth Ave,, 
New York, 


Capital - - - $1,000000 
Surplus - - - - 1000000 





Chase National Bank 


Clearing House Building 
Cap.&Surp. ne 436,000 Deposits, $63,345,000 


B. HEPBURN, President 
A. H. WIGGt. N. Vice-Pres. i. J. STALKER, Cashier 
Directors: 

Henry W.Canvon. Chairman, James J. Hill 
Oliver H Payne George F. Baker Sonn t. oJ. “aserbury 
Grant KB. Schley A. Barton pburn 
Albert H. Wiggin George F. Boner Jr. 





THE EQUIPMENT OF THE 
FOURTH NATIONAL BANK 
OF THE CITY OF NEW YORK 
—CORNER NASSAU AND PINE 
STREETS — IS ESPECIALLY 
ARRANGED FOR HANDLING 
SERCANTILE ACCOUNTS, 


City of New York Bonds 
Investment Securities 





Members New York Stock Exchange 


NEW YORK = BOSTON - CHICAGO 





NATIONAL BANK 


OF NEW YORK 
139 BROADWAY 





The National Park Bank 
ot New York. 


ORGANIZED 1856, 
BBO .00 ccc cceee-serncdoucscsee eee 00 
Surplus and Profits....... -. 8,934,849 15 
Deposits Aug. 22, 1907...... 94.122.760 43 
RICHARD DELAFIELD. 
PRESIDENT. 
GILBERT G, THORNE. JOHN C. McKEON 
VICE-PRESIDENT. VICE-PRESIDENT. 
JOHN C. VAN CLEAB, 
VICE-PRESIDENT. 


MAURICE H. EWER, 
CASHIER. 
Ww M O. JONES, WILLIAM A, MAIN 
ASST. CASHIER. SST. CASHIER. 


A 
®RED’K UV. FOXCROFT AS8S8T. CASHIER. 





CHARTERED 1810, 
MECHANICS’ NATIONAL 
BANK, 

33 Wall Street, 


Capital, - - * $3,000,000 
Surplus, - *- = 3,060,600 





Francis Ralston Welsh, 
INVESTMENTS. 
MUNICIPAL. RAILROAD AND OTHER 
BONDS. 

328 CHESTNUT STREET, PHILADELPHIA, 





Founded In 1784, 
THE 


BANK OF NEW YORK 


MNationa/ Banking Association. 








ACCOUNTS INVITED. 





Harvey Fisk & Sons, 


62 CEDAR S8T., - - NEW YORE 
Bankers and Dealers In 


Government, Railroad and 
Municipal Bonds, 


and ether 


INVESTMENT SECURITIES. 


PHILAD! represented by 
JAMES H. CHAPMAN, 421 Chestnut St, 
OnIcago, represented by D. K. DRAKE, 
Contineuta! National Bank Building, 


Our list of Investment Securities sent on application. 





Edward B. Smith & Co. 
BANKERS 
INVESTMENT SECURITIES 
Members New York and Phila. Stock Exchanges, 


27 Pine Street, 
New York. 


511 Chestnut Street, 
Philadelphia. 





ORIGINAL CHARTER i829, 


THE 
GALLATIN 
NATIONAL BANK 


OF THE CITY OF NEW YORK 


Capital- = = = = $1,000,000 
Surplus & Profits (earned) 2,300,000 


OFFICERS 
SAMUEL WOOLVERTON, PRESIDENT 
ALEXANDER H, STEVENS, VICE-PRESIDENT 
Georae E. Lewis, CASHIER 
HOWELL T. MANSON, ASSISTANT CASHIER 








DIRECTORS 
ADRIAN ISELIN JR. CHAS. A. PEABODY 
FrREperic W. STEVENS SAMUEL \WWOOLVERTON 
ALEXANDER li. STEVENS CHARLE* H. TWEED 
W. EMLEN ROOSEVELT THoMAS DENNY 
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Bankers and Drawers ot Foreign Exchanae. 





J. P. Morgan & Co., 


WALL STREET CORNER BROAD, 
NEW YORK, 


Drexel &Co., |Morgan,Harjes&Co. 
Cor.of6th & Chestnut Sts.| 31 Boulevard Haugsmann, 
PHILADELPHIA, PAKIS, 

DOMESTIO AND FOREIGN BANKERS. 

Deposits received subject to Draft. Securities 
bought and sold on Commission, Interest allowed on 
Deposits. Foreign Exchange, Commercial Credits. 


Cable Transiers. Circular Letters for Travelers 
available in ali parts of the worid. 





ATTORNEYS AND AGENTS OF 
Messrs, J. 8S. MORGAN & CO.,, 
No, 22 OLD BRUAD STREET, - - LONDON. 





Brown Brothers & Co.,| 


PHILA. NW YORK, BOSTON, 


59 Wall St, 
ALEX, BROWN & SONS, BALTIMORE 
CONNECTED BY PRIVATE WIRE. 
Mems. N, Y., Phila. Boston & Baltimore St’k Exch’s 
Buy and sell tirst-class In- 


vestment Securities on com- | nD 
on aocuee gaccunte “ vestment 
anks, orpora: 

tions, Firms and indivigeals Securities. 
on favorable terms. Collec 
dra. drawn aieens ty all points ‘n the United 
States and Canada; drafts drawn in the United 
States on foreign tt including South Africa 
INTERNATIONAL CHEQUES, 

CERTIFICATES OF DEPOSIT 
Letters 


Buy and sell Bills of Exchange 
and one . ence om en all 
> ue Comm: an 
ot Credit. ss, Credite, available in 
all parts of the w 


BROWN, SHIPLEY & CO., “LONDON, 








TAILER&E®@ 
27 Pine Street, New York 


BANKERS 


INVESTMENT 
SEOURITIES 





Winslow, Lanier & Co., 


59 CEDAR STREET, 
NEW YORK, 


BANKERS. 


Deposits Received Subject to Draft, Interest 
Allowed on Deposits, Securities 
Bought ana Sold on 
Commission, 


Foreign Exchange, Letters o1 Creait. 





Kean, VanCortlandt&Co 
BANKERS, 


80 PINE STREET, NEW YORK, 


Transact a General Foreign ana Domestic 
Banking Business, 





Dealers in Investment Securities, 





Joun Munroz & Co., 
NEW YORK BOSTON 
Letters of Credit for Travelers 


Commerciai Credits. Forelzn Exchange. 
Cable T ansfers. 


Maitland,Coppell & Co., 


52 WILLIAM STREET, 
NEW YORK, 


Orders executed for all Investment Securities. 
Act as agents of Corporations and negotiate and 
issue Loans. 

Bills of Exchange, Telegraphic Transfers, 
Letters of Uredit, 
ON 
Union of London & Smiths Bank, Limited, 
London, 
Messrs. Mallet Kreres & Cie., Paris, 
Banco Nacional de Mexice 
And its Branches, 
Agents for the Bank of Australasia, ne British 
Guiana Bank, Demerara, etc., 
TRAVELERY LETTKKS - ‘conn 
Available throughout the United States. 





August Belmont & Co., 


BANKERS, 

No, 23 NASSAU STEET, 
Members of New York Stock Exchange. 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 

Lendon, Paris and Vienna, 
ISSUE LETTERS OF CREDIT 
FOR TRAVELERS, 

Available in all parts of the world, 

Draw Bilis of Exchange and make Telegraphic 
Transfersto EUROPE, Cuba, andthe 
otner West Indies, Mexico and California, 
Execute orders fer the purchase and sale 
oft Bonds and Stocks, 





Cuyler, Morgan & Co., 
44 Pine Street, New York, 
BANKERS 


INVESTMENT SECURITIES, 


MEMBERS OF NEW YORK STOCK EXCHANGE. 








Lawrence T urnure&Co. 


Bankers, 


50 Wali Street, New York. 


Deposits received subject to draft. Interest al- 
lowed on deposits. Securities bought and sold on 
commission. Travellers credits available through- 
out the United States, Cuba, Rico, Mexico, 
Central America and Spain. Make collections inand 
issue drafts and cable transfers on above countries 
Lenden Bankers:— 1 d Joint-Stock 
Bank, Limited, 
Paris Bankers:—Heine & Co. 








NEW YORK 


Produce Exchange Bank 
10 and 12 BROADWAY 

Capital - - - $1,000,000 

Surplus (earned) 500,000 


cate 


Kidder, Peabody & Co., 


115 DEVONSHIRE STREET, BOSTON 
56 WALL STREET, NEW YORE 


BANKERS. 


INVESTMENT SECURITIES, 
FOREIGN EXCHANGE, 
LETTERS OF CREDIT, 





J. & W. Seligman & Co., 


BANKERS, 
No. 1 William Street, New York, 


Issue Letters of Credit to Travelers 
Available in any Part of the World. 


DRAW BILLS OF EXCHANGE AND MAKE 
TELEGRAPHIC TRANSFERS OF MONEY ‘0 
EUROPE, CALIFORNIA AND THE HAWAIIAN 
ISLANDS. 

Buy and Sell investment Securities, 

AGENTS AND CORRESPONDENTS OF 
Seligman Brothers, Londen. 
Seligman Freres & Cle,, Paris, 
Alsberg, Goldberg & Co,, Amsterdam. 
Anglo-Californian Bk.,Lt.,SanFrancisco 








Redmond a.Co. 


33 Pine Street, New York 
Cables ‘‘ Mtmosa” 


Do a General Foreign and Domestic 
Banking Business and issue Letters of 
Credit, Bills of Exchange and Cable 
Transfers. Members New York Stock 
Exchange; Execute Commission Ordera. 

Foreign Cable Service @ Specialty 





INVESTMENT SECURITIES. 


Philadelphia: 507 Chestnut Street 





Granam & Co. 





ACCOUNTS INVITED 
Foreign Exchange boucht and sold. Commer- | 


clal and Travelers’ Letters’ of Credit avatlable | 
in all parts of the world. | 


Heidelbach. \ckelheimer & Co. 


BANK EKS, 
37 William Street, 
MEMBERS N. Y¥. STOCK EXCHANGE, 
Execute orders for purchase and sale of 
Stocks and Bonds 
Foreign Exchange Bought and Sold. 


issue Commerciai and Travelers’ Credits 
available in all parts of the world. 








Schulz & Ruckgaber, 


KHANKERS, 

11 Wliiliam Street, - - + New York. 
Members New York “tock Exchange. 
Correspondents of Messrs. 

truhling & Uoschen. Lendon, 
Job, tterembery, Gossier & Co., Mamburg. 
Mascuard & Co., Paris. 
Gremer Bank, Ftliale Dresdner Bank, 8: «+» 
sssue Commercia! & Travelers Credits. 
Guy and Seti Bulls of Exchange. 





MUNROE & CO., Paris. 





Csore Transfers and investmeni Securities 


BANKERS 
607 Chestnut Street, 
PHILADELPHIA 


‘Government and Municipal Bonds, 


Securities of Railroads, Street 
Railways and Gas companies 
ot established value 





Act as Financial Agents 





Issuc Foreign and Womestic Letters of 
Credit and Iravelers’ Cheaucs 





MOSLE BROTHERS, 
16 & 18 EXCHANGE PLACE, 
NEW YORK. 





COMMERCIAL CREDITS, 
FOREIGN BXCHANGR 


ATTORNEYS AND AGENTS OF 


MESSRS. KONIG BROTHERS. Banker? 
LONDON. 











Co 


TON 


> 


EDIT, 
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Baukers, Bankers. Bankers. 
Wm.A.Read&Co. | Millett, Roe& Hagen 
BANKERS. BANKERS 
Lee. Higginson & Co., 3 Broad Street, § New York, 
44 State street, BOSTON, Investment Securities. Dealers in 
rT er 25 NASSAU STREET, HIGH-GRADE BONDS 
‘Rue Rookery. NEW YORK, 
43 State St. 203 E. German St. 205 ha >alle st. | Members New York Stock Exchange 


BOSTON. BALTIMORE, CHICAGO, 


Members New York and Boston 
Stock Exchanges. 





Plympton,Gardiner & Co. 


Members New York and Chicago Stock 
Exchanges 


27 William St., New York 


232 La Salle St., 50 Cangress St., 
Chicago. Boston. 


Conservative Investments. 


LISTS ON BEQUEST 





N.W. HARRIS & CO 


BANKERS 
Pine Street, Corner William, 
NEW YORK 
35 Federal St , 178 Devonshire St 
BOSTON 


Receive deposits subiect to check 
and allow interest on balances. 
Act as fisca) agents for munici- 
palities and corporations. Issue 
letters of credit and deal in 


BONDS FOR INVESTMENT 


LIsT ON APPLICATION 





Chicago Correspondent 
Harris Trust & Savings Bank 





Blake Brothers & Co., 
60 Exchange Place, 84 State Street, 
NEW YORE, BOSTON, 
Dealers in 


NEW YORK CITY 


and other 
MUNICIPAL BONDS, 


Commercial Paper. 
investment Securities. 
Members New York & Boston Stook Exchanges. 


BOND & GOODWIN 
BANKERS 
Corporation and Collateral Loans 
Commercial Paper 


also 
High-Grade Investment Securities 


Members N. Y. Stock Exchange 
and Boston Stock Exchange. 


Mi Broadway. 35 Congress St Ist Nat.Bk.Bidg 
NEW YORK BOSTON CHICAGO 


Charles Head & Co., 


Members of 
New York and Boston Stock Exchanges 


17 Broad Street, 74 State Street, 
NEW YORK BOSTON 


2@ King St., West, Toronto, Ont. 
86 84. Francis Xavier, Montreal, Que. 











Prwwate wires connecting all offices. 
Exclusive private wire to Cobalt, Ont. 





J.B. RUSSELL & CO. 


BANKERS 
46 WALL ST., NEW YORK, 


DEALERS IN 
High-Crade Bonds 
AND 
Investment Securities. 


Safety Deposit Vauite for Use of Customers. 


New York Stock Exchange. 
Members: Chicago Stock Kxchange. 


Financial resentatives of the Automatic 
ectric Company. 


BRANCH OFFICES: 
CHICAGO, ILL. CARBONDALE, PA, 
WILKES-BARRE,PA. SCRANTON, PA, 
BINGHAMTON, N. ¥. 





Goldman, Sachs & Co., 


BANKERS 
43 EXCHANGE PLACE, NEW YORK, 
Members ot New York Stock Exchange. 





Execute orders tor purchase and 
sale of Stocks and Bonds 
Buy and Sell Foreign Exchange. 
CABLh AUDRESr “COLDNESS. 





Issue Commercialand Travelers’ 
Letters of Credit, 


Available in ali parts of toe world, 


DEALERS IN 
Investment Securities 
and Commercial Paper 


Zimmermann & Forshay, 
BANKERS, 


9 and 11 Wall Street, New York. 
Members New York Stock Exchange, 


Orders executed for stocks and bonds for invest- 
ment or on margin. 


FOREIGN EXCHANGE Bought & Sold 


LETTERS OF CREDIT ISSUED. 
Gable Transters to all Parts of the Werld, 


SIMON BORG & CO., 


BANKERS, 
Members ef Kew York Stock Euehange. 
Ne. 20 Nassau Street, - New York. 


High-Crade 
Investment Securities 














BIRD 8. COLER, LEONARD H. HOLE, 
W. N. COLER & CO., 
BANKERS 
59 CEDAR ST., NEW YORK. 
'NVESTMENTS. 





Boston, 10 Post Office Square, 





Members N. Y. Stock Exchange 


Geo. P. Butler & Bro, 


Railroad and other 
Investment Securities 


35 Wall Street NEW YeRR 





H. B. HOLLINS & CO. 


Cor, ot Wali and Broad Sts,, New York, 


Draw Bills of Exchange and make 
Cable Transiers to Europe, Asia, Au» 
tralia, the West indies, Central and 
South America and Mexico, 

issue Letters of Credit iur Travelera, 
available in all parts of the world, 


N. W. HALSEY & CO, 
BANKERS. 
BONDS FOR INVESTMENT. 


Interest Allowed on Deposit Accounts. 
Fiscal Agents for Cities and Corporations 


49 Wall Street, NEW YORK, 
Philadelohia. Chicaeo, San Francisce 








NEW YORK PHILADELPHIA 


E. D. SHEPARD & 00. 


BOSTON LONDOR 


Stern & Schmidt, 


FOREION EXCHANGE 
INVESTMENT SECURITIES 
27 WILLIAM STREET, NEW YORK, 
MembersN Y. Stock. Cotton and Coflee xchange 








Shoemaker, Bates & Co. 
BANKERS 
Members New York >tock txchange i 
INVESTMENT SECURITIES 
37-43 Wall Street. 500 Fifth Avenue 
NEW YORK 
205 La Salle Street, Chicage 
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¥oreiqu. 


Canadian Banks, 








DEUTSCHE BANK, 


BERLIN. W. 
Behrenstrasse 9 to 13 
















Dividends paid during ‘ast ten years: 
30, 1034, 11, 11, 11. 11, 11. 12, 12, 12 per cent 













Branches: 

BREMEN, DRESDEN, FRANKFORT-ON-M 
MAMBURG, LEIPSIC, MUNICH, 
NUREMBERG, AUGSBURG, 
WIESBADEN, 


and the 
Deutsche Bank (Berlin) London Agency, 
4 George Yard, Lombard St., 
LONDON, E. C. 


BANCO ALEMAN TRANSATLANTICO 


(Deutsche Ueberseeische Bank.) 
0 $4,761,000 





























M. 2,932,000 
HEAD OFFICE: 
BERLIN. 


Branch 
ARGENTINA: eotiactienen, Bell-Viie, Buenos 
Alres, Cordoba, Tucuman. 
BOLIVIA: La Paz, Oruro. 
@@1ILI: Antofagasta, Concepcion, Iqui 
Osorne, Puerto Montt. Santiago, 
Valdivia. Valparaiso. 
PERU: Arequipa, Callao, Lima, Trujislo. 
WRUGUAY: Montevideo. 
GPAIN: Barceiona, Madrid. 
Bulls sent for coliection, negotiated or 
advanced upon. 
Drafts. cabie-transfers and letters 
of credits tssued. 
London Agents. 
BEUTSCHE BANK (BERLIN) LONDON AGENCY 
@@EORGE YARD LOMBARD ST., LONDON, E.0 





Direction der 


Disconto-Gesellschaft, 
ESTABLISHED 1851. 





The Union Discount Co. 
of London, Limited. 


39 CORNHILL. 
Telegraphic Address, Udisco, London 


Capital Subscribed 
Paid Up 





$5—£1 STERLING. 


NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
deposit are as follows: 


At Call, 2% Per Cent. 


* | Atl3 to 7 Days’ Notice. 3 Per Cent. 


The C d ts approved bank and 
mercantile acceptances, receives money on deposit 
at rates advertised from time to time, and grant~ 
loans on approved negotiabie securities. 


CHRISTOPHER R. NUGENT. Manager 


FRENCH FINANCE CORPORATICS 
OF AMERICA. 


Purchasers of First-Class Investment 
Securities for the French 
Market. 








ACT AS FINANCIAL AGENTS IN FRANCE 
FOR AMERICAN RAILWAY CORPORATIONS 
IN THE OBTAINING OF LOANS AND SALE 
OF SECURITIES. 


PARIS, 
9. rue Pillet-Wiii 


NEW YORK, 
25 Broad Street. 





SWISS BANKVEREIN 


BASLE, ZURICH, ST. GALL, 
GENEVA, LONDON. 


Fr 62,800,000 
Fr. 14,280,000 


Capital, Paid Up - - 


Surplus, - - - - = 





Berliner 





















BERLIN, W.. BREMEN, 
BEHREN: STINTBRUCKE 1 
VRAN KFORT-ON-M.. LONDON, E QC.,| 
ROSSMARKT 138. 63 CORNHILL. | 


etegraphic Address, Discontoge Bertin 
Di 





GAPITAL, fully paid, - $40,476,200 
M 170,000,000. 

RESERVE, - - - = $13,712,626 
M. 87 590,611. 


Witte the unlimtied personal Habtitty of } 
the following partners. 


SCHOELLER, | E. RUSSELL, 
SCHINCKEL, F. URBIG. 
4. BALOMOMSORN, 


BRASILIANISCHE BANK 
FUR DEUTSCHLAND. 


@GAPITAL. M 10,000,000 08 
Head Office: HAMBURG. 

@mmaches: RIO DE JANEIRO, SAO PAULO, SANTOS, 

: PORTO ALEGRE. 








BANK FUR CHILE UND 


Handels-Gesellschaft, 


BERLIN, W., 
Behrenstrasse 32-33 aad Fra 
Teegraphic Address’ — Handel 











ESTABLISHED 1856 


Banking Transactions of Every Description 


Capital, - - - 
Reserve, - - = 


M.100,000,000 
M,. 30,000,000 





The National Discount 
Company, Limited. 





DEUTSCHLAND. 













cher tectete Senk & Bank in fam 
of saguiar banking Say 


35 CORNHILL. = = = LONDON EC. 
Gable Address—Natdis., Lenden. 
Subecribed Capital ................ $21,166.625 
Paié-Up Capital. ........--...... — 4,833.285 

peeccecccocsococece. 2,006,000 


BANK OF MONTREAL 
(Established 1817 

CAPITAL paid in - $14,400,000.00 

REST - 2. - @ 11,000,000.00 

UNDIVID<«D PROFITS, 699,968 88 


Head Office—™ ontreal. 
Hon_ Lord Strathcona and 
itount Royal. G.C M.G...Honorary Presidens 
Hon. Sir George A. Drummond, K.C.M.G.Prese, 
E. S. Clouston, -- Vice-Prest. and General Manage 






Rt 





NEW YORK OFFICE. 
NO. 31 PINE STREET. 
R. Y HEBDEN 
W. A. BOG, agents. 
J. T. MOLINEUX, 





Buy and sell Sterling and Continental Bachenee 
and Cat'e Transfers; grant Commercial and 

ciers’ Credits avaliable in any part of the wi 
issue drafts on and make collections in Chicago 
throughout the Dominion of Canada. 


London Office, No. 46 & 47 Threadneedle %& 
F. W. TAYLOR, Manager. 





== 





Foreign. 


The London City & 
Midland Bank, Limited, 


HEAD OFFICE: 
5 Threadneedle Street. London. Engiand. 


With Branches in all the Principal Cities 
Towns of Engiand. =e 


Telegraphic Address: Cinnabar, Londen. 
ESTABLISHED 1836. 


SUBSCRIBED CAPITAL, $75,428,408 
PAID-UP CAPITAL, 15,714,250 
RESERVE FUND, 15,714,268 
— H HOLDEN, M.P, Managing Director 


BOISSEVAIN & CO., 


24 BROAD STREET, 
NEW YORK 
Members New York Stock Exchange. 
Adolph Boissevain & Ce., 
Amsterdam. Holland. 


TRANSACT A GENERAL BANKING ANB 
STOCK EXCHANGE BUSINESS. 











VAN OSS & CO., 
THE HAGUE, HOLLAND, 


Place American Investments in Europee 


Tei, Address, Vooo. 
Codes. Hartfield’s Wali 8t., W. U. & Lieber. 





Chartered Bank of India, 
Australia and —— 


CREE oncncccscecscisoammaant 6.000 000 
Reserve liability of stockholders_. ‘t .000 008 
Reserve fund ,875,000 


DRAFTS. CABLE TRANSFERS AND LETTERS OF 
CREDIT BRANCHES THROUGHOUT ASIA 


G. Bruce-Webster, Agent, 
88 Wall Street. New York. 


Hong Kong & Shanghai 


BANKING CORPORATION. 











iene es 
Reserve Liability of Pr 16,008 68e 
Aan om GuaLBCT BILLS PaTAmED I cmINA, JAPA, 
INDIA, ETO. 
WADE GARD’'NER, Agent. 5@ Wall &. 
INTERNATIONAL 
CORPORATION. = 24 em 


CAPITAL & and. Continental Bnchanee 
Buy 906 G25 Ratios end Gow 
Transfers. "Bilis on beta 
sei ecsive for Onilestion on beiats 
the Orient. issue Letters of 
Deusbes ut Londrs, bomber, Calostn Si 
Heng Koeag, — 3 


at 
ti 


Wate 





Yekehama, San Francisce, City 
iagtee. D C. Panama, Coles 
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 Ganadian Banks. 


Bauks aud Bankers. 





THE CANADIAN BANK 
OF COMMERCE, 
HEAD OFFICE, TORONTO. 
PAID-UP CAPITAL-------------- $10,000,000 
SURPLUS 


NEW YORK OFFICE: 
Nos. 16 AND 18 EXCHANGE PLACE. 
Wm. Gray and H. B Walker. Agents 





d Sell Sterting and Continental Ex- 
ba J ge and Cable Transfers, Com and 
raveler®! Credits. Collections made at 


and Exchange business of every do- 
Banking and. Ex with Canada. 





LONDON OFFICE—2 Lombard Street, B. 0. 
BANKERS IN GREAT BRITAIN: 
The Bank of Engiand, 
The Bank of Scotiand, 
Lioyd’s Bank, Limited, 
Union of London and Smith’s Bank, Limited. 


The Bank of 
British North America 


Established in 1836. 
Incorporated by Royal Charter In 1840. 


Paid-up Capital-...-------- £1,000,000 Sterling 
460,000 Sterling 








Head Office: 
5 Gracechurch Street, London, E. 0. 
New York Office: 52 Wall Street. 
H. M. J. 5, MeROa aa. Agents. 


Ww. T. 
and sell Steri and Continental 
Puy aple Transfers: = Grant and 
velers’ Credits available In any of the 
world. Issue Drafts on and make Co ons in 


all parts of the United States and 


Merchants’ Bank of Canada. 


HEAD OFFICE, MONTREAL. 





— YORK OFFIC, 63 and 65 Wall St. 
W _M, RAMSAY, \Agents. 
C. J. CROOKALL, } 
118 branches in the Provinces of Quebec, Ontario, 
— toba, Saskatchewan, Alberta and British Co- 
a. 
in Canada. Bu Ex 


‘Good faclities for effecti prompt cel- 
lections 
and Cable Transfers. and Trav- 
elers’ Credits, available in any part of the world. 
London Agents—Roya! Bank of Scotland. 


Foreign 


Anglo-Austrian Bank, 


LONDON: 31 Lombard 8St., E. CO. 
VIENNA: I. Strauchgasse 


BRANCHES: 
Bodenbach, Brunn 
*Comslantinopie (Coenea, De 
Pilsen, Prague, Teplitz, 
Trautenau, Trieste 


and sell S 
ssue Commercl. 











ds 


ESTABLISHED 1863 


- » K 60,000,000 
12,000,000 





Capital, Paid up, . 
Reserves, 





Telegraphic Addres 
Conjunctue, London Anglebank, Vienna 


Jordaan Cohen & Wennink, 
BANKERS, 


PARK. 


~ THE INTERNATIONAL BARE, — 


6 WALL STREET, N. ¥ 
Capital and Surplus, - - $600,000 


en nee ween Bee 
Podtnies Aflorded te 


through the 
INTERNATIONA ie 
cantar SERED ria gaits 


INTEREST PAID “ON TIME 
Thomas H. Hubbard 











National Bank of Cuba 


guey, Galiano Street, ba, 
Monte Street, Havana, Sancti Spiritus. 


GENERAL BALANCE SHEET JUNE 29; 1907, 


ASSETS. 
| te peng 4 eee 470 BF $5,240,634 13 

Bonds and Stecks Gwned— hb 
Goverament Bends, Cuban 


and United States... ... $2,842,089 89 

of Havana Bonds.... 1,088,155 24 
Bonds and Stocks .. 88,603,33 4,018,848 46 
ills, ee. wascee 10,546,574 09 
78,312 s 





Bank Building and Real Estate....... 556, 
Sundry A ti 54,585 oo 
WE cicaccatemeeiiieciiititnnticndlints 20,495,884 46 
LIABILITIES. 
Cnet snaccconenanessan $5,000,000 00 


500,000 00 

391,614 05 5,891,614 05 
14,604,270 41 

$20,495,884 46 
““* Deduct $200 .000 4% semi-annual dividend payable 

July 1, 1907, 


United States Depositary in Cuba. 
Depositary for the Funds of the Republic of Cuba. 











Bank of Havana 





Acts as Cuban Correspem 
dent of American Banks 











UNITED STATES DEPOSITARY 





ESTABROOK & CO., 


BANKERS, 
15 State Street, Boston. 


24 BROAD STREET, KEW YORK. 





INVESTMENT SECURITIES. 





GOVERNMENT, MUNICIPAL AND 
CHOICE RAILROAD BONDS. 





JACKSON & CURTIS 


MEMBERS NEW YORK AND BOSTON 
STOCK EXOHANGB 


1 Nassau Street 
New York 


19 Congress Street. 
Boston 





WORTHOOTE, 
DUDLEY & OOMPANY 
4 Walk Strect, Now Yesk, 
| a “ees 
FOREIGN FUNDS 
Fer Investment in tho United Mates. 





HAND-BOOK OF SECURITIES 


Range of prices fer series of years to Jan. 1, 1908 
Price, $1. “Ghsentele” subseribess, 7% comts 





MACKAY & Co. 
BANKERS 


Members of the New York 
Stock Exchange. Dealers in 
Government Bonds and other 
Investment Securities. In- 
terest allowed on deposits, 


Nassau and Pine Streew 
New York 





Geo.A.Fernald&Co, 


Memabers Beston Stock Exchange 
BANKERS 


Municipal, Railway 
and other 


Corporation Bonds 
BOSTON NEW YORK 
36 WALL STRERD 


67 MILK STREET 





Tucker, Anthony & Ce, 


BANKERS & BROKERS, 


63 STATE STREET, 
BOSTOX, 


Members Beston and New York Steck 
Exchanges. 





H. W. NOBLE & COMPANY 


DETROIT, 
New York, PHILADELPHIA, 


MUNICIPAL 
AND 
PUBLIC SERVICE CORPORATION 
BONDS. 


BERTRON, STORRS & GRISCOM. 


BANKERS, 


Land Title Buiding, 40 Wall Senest, 
FRILABELOEZA saw yess, 


INVESTMENT SECURITIGS, 
H. AMY & CO. | 


BANKERS, 

44 and 46 Wall St., New York. 
SBCURITIM 
Mills of Rushange, Loteum cf Goodtt, 














» BUTTFIELD 
BOND | & BUTTFIELD 


BANKERS AN ane 
2-5 at a a 
@T Baggy 





COMMERCIAL & FINANGIAL CHRONIGLE 





2414 Rester 

































THE CHRONICLE. 
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Baukers and Brokers outside Rew York. 








BUFFALO. LOUISVILLE. PHILADELPHIA 
J. HILLIARD & SON, , 
MEADOWS, WILLIAMS. & CO ' athens LOVIOVELLE, KY., Battles, Heye & Harrison 


BUFFALO, N. Y. 
Gevernment, Municipal and Oerperation 
Securities 
Specialists in Local Investmeats 
Circulars upon application 


STREET RAILWAY SECURITIES 
Bpedaity. 


BANKERS AND BROKERS, 
INVESTHENT BONDS, 


Correspondents, HX. WOBTON & CO., K ¥, 





JR. HEINTZ & CO. 


New York Office: 66 BROADWAY 
Buffalo Uffice: 323 WHITE BLDG. 


Exclusive private wire, 


I 


WOOD & BOWEN, 


LOOISVILLE, KY, 


BANKERS AND BROKERS 
BONDS 


see 1m 401 iGn-ehaDE LH . 
MAGTIVE bist 
INVESTMENT PURPOSES 


$88 South Sth Street 62 Breadway 


PHILADELPHIA NEW YORK 





NVESTMENT SECURITIES. 
Municipal and Corperation Bends 








Buffalo Securities Bought and Sold. 


BIRMINGHAM, ALA. 





New York Telephone—526@ Recter. 











ROCHESTER, N. Y. 


BONBRIGHT & HIBBARD 
100 Pewers Building. 





BANKERS AND BROKERS, 


OTTO MARX & Co. 


BiRMINGHAM, ALABAMA. 
STOCKS AND BONDS. 


J. W. SPARKS & CO., | 


BANKERS, 
Corner Ghestuut and Third Sts., 


investment Securities 
Private Wires, N.Y., Pittsburgh, Chicage 











New York Steck change. 
Recheser Steck change. 
Chicage Beard of Trade. 
SPRGIALISTS ROCHESTER SECURITIES 


Daily Lists Mailed en Application. 


— 





—— 


INDIANAPOLIS 


= 





Steiner Brothers, 
BANKERS AND BROKERS, 
Birmingham Alabama. 
Investment Securities. 


LOCAL STOCKS AND BONDS. 
New Yerk Office; 11 Wall Street. 


141 Seuth 4th Street, 


Benj. C. Warnick & Co, 


BANKERS & BROKERS, 
Philadelphia, Pa 


Dealers tn 

RAILROAD AND OTHER 

CORPORATION BONDS AND STOCK. 
Send for eur Otrouler. 























Josern T. Evuorr & Sons, 





Investment Securities 


Members Indianapolis Steck Exchange 
American Nat Bank Bldg. INDIANAPOLIS 


NEWTON TODD 











TRACTIONS AND 
LOCAL STOCKS AND BONDS. 


FLETCHER BANK BUILDING, INDIANAPOLIS, 


BOSTON. 
ADAMS & COMPANY 





= 








THOS. PLATER & CO,, 





NASHVILLE. “iaStabers of Philadelphia Btook Baxahanee 
NASHVILLE STREE! BY, SECURITIES Wm. G. Ho por & Se y 
CUMBERLAND TELEPHONE STOCK | gg gouth ‘Third Street, Philadelphia 
COULDING MARR, racer kaenom a 
NASHVILLE—TENN. PITTSBURGH. 





STOCKS AND BONDS 








AUGUSTA. 





13 CONGRESS ST. BOSTON, 
BONDS FOR INVESTMENT 
MEMBEKS BOSLON SLOCK EXCHANGE 





New York Office, 40 Wall & 37 Pine Sts. 





John W. Dickey, 


BROKER, 


ESTABLISHED 1863 


ROBINSON BROS. 
Bankers, 


MEMBERS OF NEW YORK AND 
URGH STOCK EXCHANGES 


PITTSB 





Woed and Diamond Sts., PITTSBURQH 





AUGUSTA, GA. 
SOUTHERN SECURITIES, 





MUNICIPAL ANI 
PUBLIC FRANCHISE CORPORATION 
BUNDS 
Bought and Sold, 


W. J. HAYES & SON, 








WILLIAM E. BUSH, 
INVESTMENT SECURITIES, 


BOND HOUSE OF 


H. P. Taylor & Company 


248 Fearth Avenue, PITTSBURGH 





We will buy 


Bonds of the Pittsburgh District. 





AUGUSTA, GA. 














We Bay and Sell 
INVESTMENT BONDS 








CLEVELAND, OHI«, BOSTON, MASS, CORRESPONDENCE SOLICITED. ee 
—_ B Ti M OR E Correspondence Selicited 
AL : Municipal and Corporation 
SOUTHERN. 
Col B & C Securities Co. 
olston, boyce 0., ot Pittsbursh, Pa. 
Members of _— Stock Exchange, MOTTU & Co. 7enSrestient ” ye 
BANKERS, Retebiished 1892, PAID-UP CAPITAL, $200,000 
———._ - __ ______ | 
216 E. Baltimore Street, Baltimore. BANKERS AND BROKERS MONTGOMERY 


Investment and Miscellaneous Securities 
lalty, and whole issues handled. Exceptional 
llities for dealing In all classes of Southern 

nds. Loans On Collateral Securities negotiated, 


NORFOLK, VA. 








| — ~ ae 





ATLANTA 
DARWIN CG. JONES, 


ATLANTA, GA, 
SECURITIES, NEGOTIATIONS, 





Correspo and imfermatien fur 
nished abe about Seuthern Mate. Municipal and Rail 
road Investment Securit! 


Davenport & Co., 


BANKERS AND BROKERS, 


RICHMOND. VIRGINIA, 
ESTABLISHED tr 
mdence solicited 


Reference—Bank of New York. N, B. A. 














CHATTANOOGA 


Bowdre Brown & Company 


INDUSIRIAL AND TRACTION STOCKS 
MUNICIPAL BONDS 


Chattanooga, 





. . Tenn. 





Telephone 751. 


NEW JERSEY. 
EDWIN R. CASE, 


ESTABLISHED 1839 
NEW JERSEY SECURITIES, 








A. Strassburger, 


SOUTHERN INVESTMENT SECURITIES. 


MONTGOMERY, ALA. 
——— 








PROVIDENCE. a 
ALBERT P MILLER Jr. 


INDUSIRIAL TRUST CO BUILDING 
PROVIDENCE, R. L. 
Local Securities 
Gas, Electric Lighting & Railway 








15 EXCHANGE PLACE 
JERSEY CITY. 


Bonds and Stocks 
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ell Bankers and Brokers ontside Rew York. 
ee CINCINNATI. CHICAGO. ST. LOUIS. 
Weil, Roth & Co, | Bartlett, Frazier _ 
=a & Cartington,|4: G: EDWARDS & 


MUNICIPAL BONDS 
NETTING 4.50% 
CINCINNATI 





w. E. HUTTON & CO., 
INVESTMENT BANKERS 
Bonds and Stocks of Ohio 
Companies. 
CINCINNATI, - - OHIO, 


EDCAR FRIEDLANDER 


DEALER IN 
Cincinnati Securities 
GINCINNATI, - - «= - OHIO. 


~~ GLEVELAND. 














INVESTMENT BONDS 


EMERY, ANDERSON & COMPANY 


Garfield Building, 
an CLEVELAND 





Hayden, Miller & Co. 


Investment Securities 


Citizens Building. CLEVELAND, O. 











LOS ANGELES. 


James H. Adams & Co. 
CALIFORNIA BONDS 


MUNICIPAL AND noo SERVICE 
CORPORATION 


They vie a higher rate of interest See pends of 
the same merit issued in the E 


Correspondence invited 
LOS ANGELES, CAL. 


FIELDING J. STILSON CO., 
INVESTMENT SECURITIES, 
MEMBER Los ANGELES S810Ck EXCHANGE 

LOS ANCELES 

















SCRANTON 
BROOKS & CO., 
BANKERS, 
SCRANTON - - - PA 





Dealers in Northeastern 
Pennsylvania Securities 


Local Quotation Sheets mai'ed tree on request 
Correspondents: Edward B. Smith & Co., 
Members. New York and Phila. Stock Exchanges 








______ PROVIDENCE 


Richardson & Clark. 
BANKERS, 
%5jExchange Street, Providence, B. 1. 
Transacta general banking business. penta, 


and Lecal Securities. Private 
New York, Boston and Philadelphia. 








STOCKS AND BONDS, 
GRAIN AND PROVISIONS. 
25 BROAD STREET NEW YORK, 
WESTERN UNION BLDG. CHICAGO. 
"MEMBERS: 
NEW YORK STOCK EXCHANGE 


CHICAGO STOCK EXCHANGE, 
CHICAGO BOARD OF TRADE. 


PRIVATE WIRES, 


A. O. Slaughter & Co., 


BANKERS & BROKERS, 
139 MONROE STREET, 
Now York giask ILL. 
ow zchaawe 


Members New wm York 2 ange. 
7 hi teck Ex 








‘bei 


ot 
St. Louis Merchants Exchange. 











SONS, 


STOCKS AND BONDS, 
410 and 412 Olive Street. 
ST. Louis. 


1 Wall St., NEW YORK, 


New Yerk Steck Exchange. 
emb Chicago Steck Exchange. 
= — St. Louis Steck Kxchange. 

Chicago Beard ot Trade. 


DEALERS IN 
INVESTMENT SECURITIES. 





A. G. Becker & Co., 


(INCORPORATED.) 


COMMERCIAL PAPER, 
8, W. Cor, Monroe & La Salle Sts,, Chieage, 


H. T, HOLTZ & COMPANY 


Public Securities 
171 LA SALLE ST. CHICAGO 











KANSAS CITY. MO. 
H. P. Wright Investment Oo, 


Established 1885 


Municipal and Corporation 
BUNDS 


Missouri and Kansas Securities a Specialty 
Monthly Offerings Sent on Request 








‘PORTLAND. ORE, 
MORRIS BROTHERS 


PORTLAND PHILADELPHIA 
Municipal and Corporation 


BONDS 


PACIFIC COAST SECURITIES A SPECIALTY 














FRANCIS, BRO.& CO. 


214 N. 4th Street, 
ST. LOUIS. 


Members New York Steck Exchange, 
St, Louis Stock Exchange, 
Chicago Stock Exchange. 





Investment Securities. 





WHITAKER & CO., 


Investment Securities 





Special Attention to St. Louis Securities 





PRIVATE WIRES 1f0O 
PRINCIPAL MARKETS 


300 N. 4th St. - - - ST, LOUIS 








MINNEAPOLIS 
WELLS & DICKEY CO. 


MINNEAPOLIS, MINN, 
BONDS 
MUNICIPAL and CORPORATION 














Accountants. 





Fred’k F. Judd & Co. 
Certified’ Public Accountants 
Generai Offices 


140 Nassau St. °- 


Cable Address: *’ Audit” 








Telephone 5550 Beekman 





JAMES PARK & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 
New York, Chicago, Cincinnati and 
London, England. 


AUBETOSS FOR FINANCIAL _INSTITU- 
ONS, INDUSTRIAL AND 
1SNNI NG COMPANIES 


Investigations, Financial Statements, 
Periodical Audits and Accounting. | 


LOUMIS, GUNAN'T & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 
30 Broad Street New York. 
Tel, 4056 Bread. 


HOW, ROSE & CO., 
Certified Public Accountants 


56 Pine Street NEW YORK 
Telephone 4261 Jobn. 








New York 





Arthur Young & Co. 


Certified Public Accountants 
(ILLINOIS) 


New York, 30 Pine Street 
Milwaukee, 1111 Wells Bldg 
Chicago, 1315 Menadnock Bieck 
Kansas City, 701 New York Lile Bidg. 





LYBRAND, 
ROSS BROS & 
MONTGOMERY 


Certified Public Accountants 
(Pennsy:vanta) 
Land Title tuilding 
PHILADELPHIA, 
43 Exchance Place 
NeW YORK. 
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Bew Bork Stock Exchange Houses. 





Financial. 





Il. HUDSON & CO., 
Nos, 84-86 WALL ST., NEW YORK. 


Members of New York and Chicago Stock Exchanges 


Telephone 3070 John. 


Miseellaneous Securities 
in all Markets. 


PRIVATE WIRES TO PRINCIPAL CITIES 


A. M. KIDDER & CO. 


BANKERS, 


18 WALL STWEET, NEW YORK. 
Established 1865. 
MEMBERS OF NEW YORK STOCK EXCHANGS 


ARow tntavest om Gapesite enbdect to sight chest 
d bends, ani 





| | -eteaaeaaaseh mean 


RAILEOAD hy 
CHARLES FEARON & 00., 


BANKERS, 


Orders Exeouted on All Leading 
Steek Exchanges. 


_§ New York Steck Bxohaage 
Mombers :} Philadelphia Stoek Bxchange 


833 Chestnut St., - PHILADELPHIA 








NEWBURCER, 
HENDERSON & LOEB 
Members N.Y. and Phila. Stock Exchanges 


100 BROADWAY, NEW YORK 
527 Chestnut St, Philadelphia. 


STOCKS BONDS 





B@ingham Lawreace Rebert H. Simpson 


EFFINGHAM LAWRENCE & CO. 


Members 
New York Steck Exchange 
Chicago Beard of Trade 
1 NASSAU STREET CORNER WALL. 
Telephones 4255-4856-4867 Rector. 
PRIVATE WIRES TO PRINCIPAL CITIES. 


JOHN H. DAVIS & CO., 


BANKERS AND BROKERS, 








NO. 10 WALL STREET, 
Members N. Y. and Phila. Stock Exchanges. | 
Orders for Stecks and Bonds executed upon all | 
Exchaaves in this country and 
Especial attention given te supplying high-class | 
INVESTMENT SECURITIES 


laterest Allowed on Depesits Subject te Cheek | 





Howard Lapsley & Co., | 


15 BROAD STREET, N. Y. 
Transact a General ing and Steck 
Exchange B 


INTEREST ALLOWED ON DEPOSITS, 
Private Wires to Cincinnati and Chicago. 


Jas. H. Oliphant & Co.. 


BANKERS AND BROKERS, 
20 Broad Street, New York 
TELEPHONE NO.8645 RECTOR 
ALFRED L. NORRIS FLOYD W. MUNDY 
J. NORRIS OLIPHANT 
Members New York Stock Exchange. 


Henry @. Campbell Edwin P. Campbell 
mes G. MacLean 


H. G. Cimpbell & Co 
il Ne STREET, NEW YORK 
Members New York Stock Exchange 


Securities Senge Sold on Commission | 


R. J. JACOBS & CO., 


41 NEW S@TRERT. 
Members N. Y. Stock Exchange. 


Orders Exceuted for Cash o> om Margia 











A COUNTS OF BANES phe onl SORACITED | 


ERVIN & COMPANY, 


BANKERS, 


\New York Stock Exchange, 
Members ) pniiadelphia Stock Exchange. 


BONDS FOR INVESTMENT. 
Drexel Building Philadelphia 





Thomas L. Mansen & Co. 


STOCK BBOKERS 
Members N.Y. and Boston Steck Exchanges 
71 Breadway, - NEW YORE 


Tel 2500 Rester 


Private Wires to Boston, Hartford, New Haven and 
Philadelphia 





Robert H. Allen. Stanley D. MeGraw 
William M. Vanes. 


ALLEN, McGRAW & CO. 


24 Broad Street. New Yerk. 


Members 
N. Y¥. Stock Exchange. 


E. W. CLARK & CO., 


BANKERS, 
PHILADELPHIA 
321 Chestnut Street. 
Members Phila. and New York Stock Exchanges 
Interest Allowed on Deposits. 
DGE & Co., 


New York Correspondents: ima yt) BANK. 
Parkinson & Burr, 


STOCK BROKERS, 
7 WALLSTREET, 53 STADE STREET 
NEW VORA. BOSTON. 
Members of New Dotent Boase See, 
ey my Kxceange: 


tatarmation Rivou i sopard to all oaton Seamettieg 


.§.& R. D. FARLEE, 


MEMBERS NEW YORK STOCK EXCHANGE, 
BROKERS AND DEALERS IN 


INVESTMENT SECURITIES 


11 WALL STREET, NEW YORK 


William Herbert & Co. 
MEMBERS N.Y. STOCK EXCHANGE 
Hanover Bank Building 
11 PINE STREET - NEW YORK 

















Ww. FAHNESTOCE, Memb. N.Y. Stock Ex. 
| T. J. MUMFORD, R. B, Dopson. 


Fahnestock & Co., 
BROKERS AND DEALERS IN 
INVESTMENT SECURITIES. 
2 WALL STREET. 


EX. NORTON &CO., 


52 Exchange Place, New York, 
Ex-Norton, Mem. NY. Stock Ex. Geo. F. Norton 





INVESTYWENT *HOURITIES 





W. H. Goadby & Co.., 


BANKERS AND BROKERS, 
NO. 74 BROADWAY. SEW YORK 


 VICKERS & PHELPS 


Members ef New Yerk Steek Dxehange. 
29 wall St.. New York 


Brokers in Bonds 





A. B. Leach & Co, 


BANKERS, 
149 Broadway, NEW YORK 


3144 Dearborn St., CHICAGO 





23 State St., BOSTON 





421 Chestnut St., PHILADELPHIA 





— 


Adrian H Muller & Son 


AUCTIONEERS. 
Regular Weekly Sales 


STOCKS and BONDS 


EVERY WEDNESDAY. 


Office, No. 55 WILLIAM STREET, 
Corner Pine Street, 





A. H. Bickmore & Ca, 
BANKERS 


BONDS of Public Service Cer 
perations carefully selected 
for conservative investment 
TO NET 436% to 554%, 





30 Pine Street. New York 
W. M. Laea C. B Ladd J. W. Lead 
LADD & TILTON 

BANKERS 


PORTLAND - - - OREGON 
Established 1859 


Transact a General Banking Busimess 
SaVIneGs BANK DEPARTIVENT 


Sa beoks tasned om Savinas 
poe Doped 


P. J. COODHART & CO. 
Bankers 


&7 BROADWAY - NEW YORK 
Telepheme 2240 Rector 
326 Walnut St., Cincinnati 


Bank and Trust Co. Stooks 


RODENPYL, WALBRIBGE & 68,, 
7 Wall, St., New York. ~ 
Railread, Street Ry., Gas & Elec. Light 
SECURITIES. 








WEBB & ©CO., 
INVESTMENT SBOURITIEG. 


74 BROADWAY. NEW YORK 





Jacob Rubino, 


3 BROAD ST., Drexel Biog., NEW YORK 
BROKEK AND DEALER IN 
Raikway Bonds, Guaranteed Stoeks and 
other Investment Seeuwrities. 





That do NOT NEKD REORGLNIZATION 
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Cupinecrs. 


Financial 





H. M. Brinckerhoff, 
Formerty General Manager and Electrical 
Engines the Mammpolan West est Bid@Hle- 

ASSOGIATED WITH 


Wm. Barclay Parsons, 


Cernsulting Engineers 
0 WALL 8T., NEW YORE 
Examinations eden Construction and 
Operation 
ELECTRICAL PROPERTIES 


Uneatistaciory Operation Investigated. 





H. M. Byllesby & Co. 


Incorporated 
ENGINEERS 
DESIGN, CONSTRUCT AND OPER- 


ATE RAILWAY, LIGHT, POWER, 
HYDRAULIC AND GAS PLANTS 


@#XAMIN ATION S and REPORTS 





American Trust » aie CHICAGU 


Oktahoma City, Oklahoma. Mobile Ala, 
san Diego, Cal. 





G. WHITE & CO. 


Engineers, Contractors, 

43-49 Exchange Place, - NEW YORE 
Investigations and Reports on_ Electric 
fansmission "Properties nt et ie 
stitutions and Inve — trie Light and 

Electric Railways, Electric 

Electric Power Plants Financed, 
Designed ae Built. 
London Corres 
J. G. WHITE & CO., 10. Limited, 
9 — Lane. Cannon St., E. C. 
nadian Correspendemts: 
OANADIAN — CO., Limited, 


Principal vedteutns “aie. Manila, P. 1 


STERN & SILVERMAN, Inc. 
Engineers and Contractors 
CONSTRUCTION OF RAILROADS 
tavestigation and reports on organization and 

operation of existing roads. 


Land Title Building, PHILADELPHIA, PA 
Estaplis d 1803 








Established 18389 
A. L. REGISTER & CO. 
Successors to PEPPER & REGISTER 
rs & General Contractors 


Enginee , 
112 North Broad St., - Philadelphia. 








READY JAN. 15. 
RANGE OF PRICES 


FOR 25 YEARS. 
1882-1906. 


OUR ANNUAL 
THE FINANCIAL REVIEW 


Snwomanngy cogpe f Gee a8 Bens Rew ae 


= issue »which gives 1482-1886 
«1887-1891 
in07 is = “* 1892-1886 
1902 “ is ‘* 1897-1901 
1907 “ “ “ 1902-1906 
Some earlier issues may be had at $5 a 
copy. 


PRICE $2 PER COPY. 


Commercial & Financial 
764 PINE STREET, NEW YORK 








. NITED STATES DEP@SITORY 


ONE YEAR OLD 


The National City Bank 


OF CHICAGO 
Commenced Business February 5, i907 


a ay 


OFFICERS 
DAVID R. FORGAN, President L. H. GRIMME, Assistant Cashier 
ALFRED L. BAKER, Vice-President F. A. CRANDALL, Assistant Cashier 
H. E. OTTE, Cashier W. D. DICKEY, Assistant Cashier 
R. U. LANSING, Manager Bond Department 


DIRECTORS 


ALFRED L. BAKER STANLEY FIELD 
of Alfred L. Baker & Company Vice-President Marshall Field & Company 





AMBROSE CRAMER DAVID R. FORGAN 
Trustee Estate of Henry J. Willing President 
EDWARD F. CARRY F. F. PEABODY 
Vice-President American Car & Foundry President Cluett, Peabody & Compan - 
Company JOSEPH SCHAFFNER 
A. B. DICK of Hart, Schaffner & Marx 
President A. B. Dick Company JOHN E. WILDER 
E. G. EBERHART of Wilder & Company 
Vice-Pres. and Gen. Mgr. Mishawaka Woolen H. E. OTTE 
Manufacturing Co., Mishawaka, Ind. Cashier. 





COMPARATIVE STATEMENT OF DEPOSITS 
February 5, 1907 (Opening Day) - = $2,198,337.25 
Avril 5, 1907. - * © ¢£,645,246.7¢ 
July 5, 1907 7 5 = © #© © = 4,924,697 10 
October 5, 1907 - 2 2 © © + §,402,507.92 
February >, 1908 EO a Re a 7,202,985.84 











The Board of Directors of this bank thanks its customers for the patronage which has 


sulted in the steady and satisfactory growth of business shown by the above figures. It is is 
hoped that by careful attention to the interests intrusted to them the bank's business may 
continue to increase. 

The officers are prepared to give courteous personal attention toali contemplating a change 
in their banking relations. 

A Bon 4 Deparment for the convenience of investors has lately been added to the bank’s 
equipment. 











READJUSTMENT OF DEBT 
Westinghouse Electric & ‘Manufacheinn Company 


To the Holders of 
Convertible Sinking Fund Five Per Cent Gold Bonds, 
Five Per Cent Gold Debenture Certificates, 
Three-Year Six Per Cent Collateral Notes, 
Ten-Year Five Per Cent Collateral Notes, and 
Floaiing Debt 


Notice is hereby given that the plan ana agreement heretofore adopted by the undersigned Com- 
mittee for the readjustment of the debt of the above-named company has been filed with the Bankers’ 
Trust Company, New York, N. Y., First Trust & Savings Bank, Chicago, Ill., The First National Bank 
of Pittsburgh, Pittsburgh, Pa., and The National Shawmut Bank, Boston, Mass., the depositaries 
named in the plan, and copies of the plan and agreement may be obtained from these depositaries or 
from the Secretary of the Committee. 

An immediate deposit of all bonds, notes, claims or obligations is requested in order that the plan 
may be declared operative as promptly as possible, thereby saving the expense incident to a protracted 
receivership and preserving the valuable good-will of the business as a going concern. 

Transferable bearer receipts will be issued for deposited obligations and claims. Deposits will 
be received until March 1, 1908. 

The plan has been approved by the receivers now operating the property of the Company, who have 
urged upon creditors the importance of a prompt deposit of their claims under the plan and agree- 
ment. Messrs. Kuhn, Loeb & Co. have recommended to the holders of convertible bonds and col- 
jteral notes, of which they represent large amounts, the deposit of their obligations, and the board of 
directors of the Company have signified their approval of the plan and agreement. 

Dated New York, February 6, 1908. 

JAMES N. JARVIE, Chairman. 
A. G. BECKER, 

RICHARD DELAFIELD, 
CHARLES A. MOORE, 

NEAL RANTOUL, 

F. H. SKELDING, 


ALBERT H. WIGGIN, 
Committee 
JOLINE, LARKIN & RATHBONE, 


STRONG & CADWALADER, 
Counsel. ALBERT STICKNEY JR., Secretary. 
54 Wall Street, New York City, N. Y. 
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Gurreat Zend Inquiries 





Chicago; Peoria & St. Louis Prior Lien 4144s 
Pittsburgh Terminal Railway & Coal 5s 
Maryland Delaware & Virginia 5s 
Marietta Columbus & Cleveland 5s 
Southern Railway, Memphis Div., 5s 
Ogdensburg & Lake Champlain 4s 
Hoosac Tunnel & Wilmington 5s 
Norfolk & Southern General 5s 


Williams Valley Railway 5s 
Austin & Northwestern 5s 


AND ALL OTHER SECURITIES DEALT IN 





F. J. LISMAN & COMPANY, 


SPECIALISTS IN STEAM RBAILROAD SECURITIES 
Members Nf. Y. Steck Exchange 


30 BROAD STREET, NEW YORK. 


Land Title & Trust Co. Building, PHILADELPHIA 
404 Connecticut Mutual Bulldine, HARTFORD 








Northern Westchester Lighting 5s 
Westchester Lighting 5s 
New York & Westchester 4s and 5s 


A A. LISMAN & CO., 


Specialists in Uncurrent Issues. 
Tel, §060-1-8 Bread. 25 Broad %, 








PROCTER & BORDEN 


EQuiTaBLe BuiLoine, New Yorn. 


Peoria & Eastern Con. 4s 

Dallas & Waco 5s 

Kansas City & Pacific 4s 

Ind. Decatur & Western 5s 
Norfolk & Southern Ist 5s 
Kanawha & Hock. Coal & Coke 5s 
Gal. Har. & San An., Mex. Pac. 5s 





INCREASED INCOME 


can now be obtained by re-iInvestment of Maturing 
Bonds. Send for our Second Edition (revised 
to 1908) of Investors’ List with comparative 
tables—a useful book for bond buyers. 

Write for special offering No. 274E of Under- 
lying First Mortgage Rallroad Bonds with 
security assured and yleld Increased. Sultable 
elther for purchase or re-investment. 


POUCH & COMPANY 


Members N. Y. Stock Exchange 


18 WALL ST. 





New York City 44s 


BECKER & STERLING, 


Tel. 985-986-987 Rector. 
Gable Add. “ Beckster” 18 Wall %., New York 


LIBBEY & STRUTHERS 
90 Broad Street 


New VYeork 





Morris & Essex Stock. 

Pitts. Ft. Wayne & Chic. Stock 
Pennsylvania Co. 348, 1944 
Tron Mountain, River & Gult 4s 
Midland ot New Jersey 6s. 
Chicago & Alton 3s and 34s 
Southern Pacifie Retunding 48 
St. L. I. Mt. & Southern 5s 








MUNICIPAL 
and 


RAI! ROAD {BONDS 


To yield 4% to 7% 
WRITE OR CALL.FOR PARTICULARS 


Lawrence Barnum & Ce., 


BANKERS, 
27 AND 29 PINE ST, NEW YOuK 
Washington, Philadelphia, Pittsburgh 





NEW YORK CITY 
BONDS 


Rhoades & Company, 


Members N. Y. Stock Exebange 


7 Wall Street, 
NEW VORK. 


Telephose 11:35 Kecter. 














WE OWN AND OFFER 
INVESTMENT BOXDS 
OF 
UNQUESTIONABLE SECURITY 
Netting from 44% to 7%. 





Requests for information either by personal interviews or cor- 
respondence will be gladly received and attended to promptly 





BAKER, AYLING & COMPANY 


PHILADELPHIA 
WORCESTER 


BOSTON 


PROVIDENCE 
ELMIRA 


! 
| 


| Tele, 3667-8-8 John. 


| 


| Tel. No. 3260 Rector 





HIGH GRADE 
INVESTMENT SECURITIES 


List on Request 


G. W. Walker & Co, 


BANKERS 


Telephone 
3945 Broad 


25 Bread 8t., 
New York 





Wanted 


Central Western municipal, gas, 
electric and traction 


BONDS 


OF ESTABLISHED VALUE 


R. H. GOODELL & CO. 
First National Bank Building, Chicago 





nas. 4 ne P 
iaspene mapa + Stocks 


INQUIRIES INVITED 


FREDERIC ad FIATCH, 


Dealer in Unlisted Seouri f Raliroads an 
other Corporations ia the ~ 3. and elsewhere 


Tel. 6320 Broad 30 Broad St . New York 





WEST SHORE 4s 


FERRIS & WHITE, 


Tel. 6827-8 Hanover. 43 Exchange Pl., N.Y. 





GILMAN & CLUCAS 
34 Pine St.. N. Y. City 


Pitts. Clev. & Toledo Ist 6s, 1922 

Pitts. Cin. Chic. & St. Louis 44s, 1942 
N. Y. & Greenwood Lake Ist 5s 1946 
Gal. Houston & Henderson Ist 5s 1913 





SCHMIDT & GALLATIN 


Mombers N. Y. Steck Exehange 


111 BROADWAY 





American Light & Traction Co. stocks 
Tri-City Railway & Light Co. stocks 
Schw ssashila Polsbovant 6% , debs. 
Detroit City Gas Co. 58,1923 
Memphis Con. Gas & Electric 5s, 1943. 
Internat.Steam Pump Deb.6s, 1916 


TOBY & LAMARCHE, 


26 Broad St., New York 
LIGHTING aNp TRACTION SECUR. TIES 
A SPECIALTY 





Fort Worth & Rio Grande 4s 
Central of Georgia Issues 
Austin & Northwestern 5s 
Elgin Joliet & Eastern 5s 
Central Union Gas 5s 


WM. A. C. EWEN 


2 WALL STREET, NEW YORK. 
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Gurcrent Sond Zugquiries. 








SOUTHERN RAILWAY 


Atlantic & Yadkin ist 4s, April, 1949 

So. Ry., Aiken Br. ist 4s, July, 1998 
Georgia Midland ist 3s, April, 1946 

Wash. Ohio & West. 1st 4s, Feb., 1924 
Georgia Pacific 1st 6s, Jan., 1922 

Richmond & Mecklenberg ist 4s, Nov., 1948 


Correspondence Solicited. 


PFAELZER & Co. 
BANKERS 
25 BROAD STREET, NEW YORK. 











How to Select Securities 


The qualities which securities must possess in order to make satisfac- 
tory investments vary in accordance with the wealth, earning power and 
occupation of the investor. 

One of the first principles of successful investment is to select securities 
which conform to the real requirements of the case and to avoid paying an 
additional amount for qualities which are not necessary. 

The Guaranty Trust Company of New York has prepared a circular 
under the above title, in which the needs of different classes of investors 
areshown. Definite offerings are made of securities suitable to each class. 

Send for circular No. 318. 


Guaranty Trust Company 
OF NEW YORK 


28 Nassau Street, New York 
83 Lombard Street, E.C., London 


ESTABLISHED 1864 
$ 

















We Off-r New Issue 


New York City 44% Per Cent 


Tax Exempt Gold Bonds 
Due November 1,,1957. Interest payable May and November. 
Coupon or Registered Form, Interchangeable. 


PRICE AND PARTICULARS UPON APPLICATION 


William Salomon & Co. 


Herzfeld & Stern 


40 Exchange Place New York 


Telephone 5935 Broad 
Cable Address, ‘‘Felixfeld” 


Members New York Stock Exchange 





Central Pacific 4s 

C. B. & Q.— Ill. Div. 34%s 

C. B. & Q.— Ill. Div. 4s 
International Navigation 5s 

Iron Mtn.—River & Gulf 4s 
Kansas City Southern 5% Notes 

L. & N.—Atlanta Knox. & Cinn.34s 
New York N.H.& Hart. Conv. 3s 
Pennsylvania Company 4s 
Pennsylvania Company 414s 
Toledo St. Louis & Western 314s 
Western New York & Penn. 4s 











NEWBORG & CO., 


44 & 46 BROADWAY, XN. ¥,. 
45 NEW STREET. 
Munpens New YORE SToon Excuayven 


NEW YORK CITY 


g 
BONDS 
Deal in Bonds, Stocks and Investment 
Securities and transact an arbitrsge 
business with the principal Eurepean 
stock markets. 


Telephone 6745 Broad Oable 


abe 
MEGARCEL & CO. 
BANKERS 


5 NASSAU 8T. NEW YORK. 
Telephene 3230 Rector 








Brooklyn Queens Co. & Sub.Con. 5s 
Union Ferry 5s, 1920 

Broadway & 7th Ave. 5s, 1943 

Lex. Ave. & Pavonia Ferry 5s, 1993 
New Amsterdam Gas 5s, 1948 
Bering Coal 5s, 1955 





2nd Ave. Con. 5s, 1948 
Syracuse Lt. stocks 


SAUNDERS & JONES 




















20 Broad Street 





BANKERS 
25 Broad Street 18! L: Salle Street 
NEW YORK CHICAGO 
BOND Utah Copper Warrants 
" . Nevada Cons. Copper Warrants 
AND ALL UNLISTED MARKETABLE 
SECURITIES 


W.E.R.SMITH & CO. 


New York 


BANKERS 
44 PINE STREET, NEW YORK 
Members New York Stock Exchange 


SUTRO BROS. & CO. 














INVESTMENTS FOR SALE. 
PARTICULARS UPON APPLICATION. 
St. Louls & San Francisco Notes---ylelding 12 

International & Great Northern 2d ry 
Mortgage 5s 14 
7% 


New York City Bonds 
Tacoma,Wash.,Ry & Power Ist 58,1929 
Weaver Power Co. Ist 5s, 1930 

Dallas Electric 5s, 1922 
Jackson, Mich.,Cons.Traction 5s ,1934 


Wabash Equipment 4s, due Janu- 
ary 1909 
New Amsterdam Gas 5s, due 1948 
(Underlying Consolidated Gas) 


— 5% 
bonds and not 


% 
% 
% 


% % 


M. WOLFF sade went ache and theerest. é. 
Cable Add. “MOWOLF “ 27 Witiam st. sw |ARTHUR S. H. JONES, 
Phones: 6557-6558-6559 Bread. , 2020 Rector. 2 Wall Street. 





Coanesticut Traction Bonds 
35 WALL ST., © 





Searing « Go., 
7 Wall Street NEW YORK 
BANKERS 
Investment Securities 





Wilkes B. & Haz. RR. Col. Tr.5s,1951 

City Water Co. East St. Louis 5s 

Middleboro, Ky., 48, 1920 

Topeka, Kan., Water 5s, 1946 
County, Col., 4s, 1921 


H. C. SPILLER &CC., 
Specialists in Inactive Bones 





37 State Street Ls evanann 
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CAPITAL C. H. HUTTIG, 
President, 
$2,000,000 W. B. WELLS, 
, , Vice-President, 
G. W. GALBREATH, 
Cashier, 
SURPLUS AND J. R. COOKE, 
PROFITS Ass’t Cashier. 
D’A. P. COOKE, 
$2,250,000 Ass't Cashier 
’ ’ R. 8. HAWES, 
Ass’t Cashier, 
H. HAILL 
DEPOSITS oF St.Lous  Ass’t Cashier, 
0 J. F. FARRELL, 
29,00 ,000 Ass’t Cashier. 
DIRECTORS. 
ADOLPHUS BUSCH. S. H. FULLERTON, J. C. SMITH, 
President Anheuser-Busch Brew. Association. President Chicago Lumber & Coal Co. Vice-Pres. Simmons Hardware Co. 
; 1Gs NORRIS B. GREGG, P. A. VALENTINE, 
peadidee Uline Tatteave Co. President Mound City Paint & Color Co. Capitalist. 
" p G. W. GALBREATH, THOS. WRIGHT. 
G. W. BROWN, : . 
President Brown Shoe Co. . Cashier. Ww. B. WELLS, 
. ; C. H. HUTTIG, Capitalist. 
J. R. COOKE. President. B. F. YOAKUM, 
JNO. N DRUMMOND, H. F. KNIGHT, Chairman Board of Directors. 
Capitalist. Vice-Pres. A. G. Edwards & Sons Brokerage Co. St. Louis & San Francisco Railroad Co. 
CONDENSED STATEMENT DECEMBER 3rd 1907 
Resources. Liabilities. 
Time Loans ee ree Wk es FE” ree eden 
Demand Loans ‘ 7,695,510 55 Surplus and Profits eS ee ee 2,248,825 16 
U. S. Bonds and Premiums 2,219,000 00 Reserve for Interest, Taxes, Ete______---- 100,000 00 
Other Stocks and Bonds z ee EES Se a nee ne. 2,000,000 00 
Banking House : 200,000 00 Clearing House Certificate Account___.----- 1,250,000 00 
Cash and Sight Exchange .  }3 Cis. Sere 29,005,716 90 
$36 ,604 542 06 $36 ,604 ,542 06 


WE SOLICIT YOUR ACCOUNTS 








STATEMENT OF THE CONDITION OF 


THE NATIONAL BANK OF COMME 


IN SAINT LOUIS 
DECEMBER 3rd, 1907 


RESOURCES. LIABILITIES. 

Curreucy and Coin ......_____ $7 932,411 98 ee en ae eer Ee ee $10,000,000 00 
Checks and Cash [tems -.____- 907 ,082 72 ees Sl PG... ocd + eps Fe 8,688,088 31 
IE se scene daz See io Send es 8,607,831 30 ESS FRSA hi PR £2 Oe SS 8 7,728,997 50 
Clearing House Certificates_-__ 904,000 00 SS A ei ete: 99,461 00 

—_—————_—-$18 ,251,326 00 | Reserved for Taxes___.___..--------.------ 140,000 00 
United States Bonds at par_.............-- 1,Ben S68 60 | Boads borrowed _........................ 591,000 00 
OS ree Se he 4,136,443 47 | Clearing House Certificates __.......------- 3,000,000 00 
Loans and Discounts__----__-- SOAR Fe I BE orn nccncccccccscccessneldeaete 50,738,081 89 


Banking EN a niskte ha thes Babe eae 1,000,000 00 


$80,985,628 70 $80,985,628 70 
J. A. LEWIS, Cashier. 


OFFICERS. 
J. C. VAN BLARCOM, President. S . EDWARDS, Vice-President. JOHN NICKERSON, Vice-Pres. J. A. LEWIS, Cashier. 
C. L. MERRILL, Asst. Cashier. . COWEN, Asst. Cashier. VAN L. RUNYAN, Asst. Cashier. F. W. WRIEDEN, Asst. Cashier. 
G. N. HITCHCOCK, Asst. Cashier. y w. “REINHOLDT, Asst. Cashier. A. L. WEISSENBORN, Asst.Cashier. GEO. R. BAKER, Asst. Cashier 
DIRECTORS. 
JAMES W. BELL, Capitalist. W. K. JBIXBY, American Car & Foundry Co. L.B.TEBBETTS, L. B. Tebbetts& Sons Car’ge Co. 
GEORGE O. CARPENTER, National Lead Co. C. S. CLARKE, Missouri Pacifie Railway Co. E. T. CAMPBELL, American Central Insur. Co. 


B. F. EDWARDS, Vice-President. G. L. EDWARDS, A. G. Edwards & Sons Bro. Co. SAMUEL M. DODD, Capitalist. 

EDW. A. FAUST, Anheuser-Busch BrewingAssn. JOHN A. HOLMES, Lumber. BENJAMIN EISEMAN, Rice-Stix Dry Goods Co. 
J. A. LEWIS, Cashier. THOS. H. McKITTRICKE, Hargodine-McKittrick H. P. KNAPP, Butler Bros. 

H. C. PIERCE, Waters-Pierce Oil Co. Dry Goods Co. JOHN NICKERSON, Vice-President. 

E. C. SIMMONS, Simmons Hardware Co. H. S. PRIEST, Boyle & Priest. J. C. VAN BLARCOM, President. 








ABSOLUTE SECURITY TO DEPOSITORS. 


Accounts of Individuals, Merchants, Manufacturers, Banks, Bankers and Corporations Solicited upon Favorable Terms. 
Personal Interviews and Correspondence Invited. Letters of Credit Issued. Three Per Cent 
Interest Paid on Time Deposits. 
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MISSISSIPPI VALLEY TRUST COMPANY 


ST. LOUIS 


Capital, Surplus and Profits, $8,500,000 




















WANTED 


Consol. Gas Electric Light & Power Co. 
of Baltimore 414s, 1935. 


Sutton, Strother & Co., 
104 South Calvert Street, 
BALTIMORE 
Members of Baltimore Stock Exchange. 


Hendrickson, Hall & Co. 


Members New York Stock Exchange 
25 Broad &:.. N.Y. Tel. 4901-2 Broad 


Lack. Steel Co. stock and bonds. 
Lackawanna & Wyoming Valley 5s. 
Importers’ and Traders’ Bank. 
Market & Fulton Bank. 








BONDS 


FOR INVESTMENT 


R. M. GRANT & CO., 
$1 Nassau 8t., - - New York 





" Kiags Co. Electric Light & Power 5s 
Central Union Gas 5s 

New Amsterdam Gas 5s 

Sloss Iron & Steel 414s and 6s 
Westchester Lighting 5s 

Milwaukee Electric Ry & Light 5s 


PATERSON & OO., 








Tel. 1985 Rector; 20 Broad 'st oN Y¥, 
S.C. HENNING & GQG., 
New York, Leuisville, 


MEMBERS NEW YORK STOCK EXCHANGR 

New Orleans Ry. & ies 
Prringfield rade Yj i Lg Bocas 2 

eo an 


i Traction Securities 








ST. LOUIS UNION 
TRUST CO. 


ST. LOUIS, MISSOURI 


“xp Prorits $11,300,000 


EXECUTES TRUSTS 
OF EVERY DESCRIPTION 








Solicits Accounts, on which Interest Will Be Allowed 




















HAND-BOOK OF SECURITIES. 


JANUARY, 1908, EDITION. 





PRICE OF SINGLE COPIES, - - - - $1 00 
TO SUBSCRIBERS OF THE CHRONICLE, - 75 





WILLIAM B. DANA COMPANY, Publishers, 


PINE STREET, CORNER PEARL STREET, NEW YORK 
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CHARTERED 1836 

















GIRARD TRUST COMPANY, 


PHILADELPHIA 
CAPITAL AND SURPLUS, - - . 


EFFINGHAM B. MORRIS, President. 


ELY, First Vice-President. ALBERT ee JA PA 


° $10,000,000 





SON, Sooo M, ice-President. 


LI: N D 

CHARLES J.R DADS. Third Vice-Pres. and Treasurer. FON bt ae wae a Secreta 

GEORGE H. STUART 3d, Assistant Treasurer. SA - MORRIS, Assistant Secretary. 

J. SNOWDON RHOADS, Trust Officer. MINTURN Me. WRIGH T, Real Estate Officer. 

MANAGERS. 

EFFINGHAM B. MORRIS, FRANCIS I. GOWEN, C. HARTMAN KUHN EDW. T. STOTESBURY, 
JOHN A. BROWN JR., GEO. H. McFADDEN, JAMES SPEYER. CHA ES _ E. INGERSOLL, 
BENJAMIN W. RICHARDS, HENRY TATNALL, AUGUSTUS D. JUILLIARD, JOHN S. JENKS JR 
JOHN B. c ARRETT, ISAAC H. CLOTHIER, EDWARD J. BE 1} eet HENRY B. COXE, 
WILLIAM JENKS, THOS. DeWITT CUYLER, RANDAL MORGAN, EDGAR C. FELTON, 


WILLIAM iH. GAW, 








COMMERCIAL TRUST COMPANY 


City Hall Square, Philadelphia. 


C+PITAL, 
$1,.000,0 0 


HORATIO G. LLOYD, President. THOMAS DeWITT CUYLER Vice-President and Counsel. 


SURPLUS, 
$1,500,000 





Clement A. Griscom, 
Samuel Reo, 

Samuel T. Bodine. 
Henry C. Frick, 


JOHN H. MASON, Vice-President and Treasurer. W. A. OBDYKE, Secretary. 
BOARD OF DIRECTORS. 
H. W. Biddle, Thomas DeWitt Cuyler, Rudulph Ellis, 
Effingham B. Morris, Arthur E. Newbold, C. Stuart Patterson, 
Sidiaey F. Tyler. L. C. Weir, Horatio G. Lloyd, 
Henry Tatnall, Alvin W. Krech J. R. McAllister, 
Paul D. Cravath, Robert K. Cassatt, William C. Sproul, 


Thomas F. Ryar, 


INVITES ACCOUNTS OF BANKS, BANKERS, FIRMS, CORPORATIONS AND INDIVIDUALS. 
PAYS INTEREST ON DAILY BALANCES. 











WEST END TRUST COMPANY, 


PHILADELPHIA. 


Capital (full paid), $1,000,000. Surplus, $1,059,000. 


Has one of the best appointed buildings in the City for the transaction of all kinds of Banking, 
Trusts, &c. 
Interest allowed upon Deposits. Acts as Administrator, Guardian and Executor. 


| 
’ 
| 


| 


Safe Deposit Boxes for Rent from $5 to $50 per annum. Vaults for the Storage of Silver. Real | 


Estate for Sale and to Rent. 
OFFICERS. 
HORACE A. DOAN, President. JOSEPH T. RICHARDS, First Vice-President 
CHAS. E. WOLBERT, 2d Vice-Pres. & Treas. JOHN M. STRONG, Trust Officer. 
ROBERT L. MORGAN, Asst. Sec. & Asst. Treas. JOHN HAMPTON BARNES, Solicitor. 


DIRECTORS. 

Henry A. Borrell A. Lewis Smith, z Alex. Brown, Stephen Greene, 
Horace A. Doan, Frank R. Tobey, Brinton Roberts, Jos. S. Keen Jr., 
fWm. Henderson Max Riebenack, Ww ‘m. L. Supplee, William C. Alderson, 

@Joseph T. Richards, Dr. H. C. Wood, David E. Williams, 





The Trust Company of North America, 


505 Chestnut St., Philadelphia. 


CAPITAL AND SURPLUS, $1,300,000. 


Acts as-[Executor, Trustee, Registrar, Administrator, Assignee, Receiver; 
Transfer Agent and Fiscal Agent. 
Allows Interest on Deposits. 
President, ADAM A. STULL. 
First Vice-Pres. and Treasurer, HENRY G. BRENGLE. 


Second Vice-President and Trust Officer, JOSEPH S. CLARK. 
Secretary and Asst. Trust Officer, CHAS. P. LINEAWEAVER. 


DIRECTORS. 
Henry G. Brengle, Eugene L. Ellison, J. Levering Jones, William F. Read, 
James Crosby Brown, Joseph C. Fraley, Malcolm Lloyd, Frank Samuel, 
John Cadwalader, Harry C. Francis, John Mclilhenny, Adam A. Stull, 
E. W. Clark Jr., Henry L. Gaw Jr., Richard W. Meirs, Edward D. Toland, 
E. B. Coxe Jr., Howard S. Graham Clement B. Newbold, Joseph R. Wainwright, 
Edwin S. Dixon, Samuel F. Houston, John W. Pepper, William D. Winsor, 








FILE COV CHRONICLE 


AND SUPPLEMENTS 





Price for-™#le Covers, 50 Cents. Postage, 18 Cents 
rge for Binding Volumes, $1 50. 





WILLIAM B. DANA CO. Pablisheras. 
76% PINE STREET CORNER PEARL STREET. NEW YORK. 


SAFE INVESTMENTS 


We own and offer 


Municipal Bonds 
To yield 4 to 5 per cent. 


Railroad Bonds 
To yield 434 to 6 per cent. 


Public Service Bonds 
To yield 5 to 6 per cent. 


List of carefully selected bonds furnished 
upon clk 


BOND DEPARTMENT 
HARRIS TRUST & 
SAVINGS BANK 


Organized as N W. HARRIS & CO., 1883 
Incorporated 1907 
N. W HARRIS, President 


Marquette Building Chicago 





FIRST NATIONAL BANK 
OF MILWAUKEE. 
UNITED STATES DEPOSITARY. 


Capital and Surplus, $2,500 ,000 
OFFICERS: 
Fred Vogel Jr., Pres. Henry Kloes, Cashier. 
Wm.  Retes. V.-Pres. wR Kasten, Ast.Cash 
Fred .V-Pres. E.J. Hughes,Ass’tCash 
=. Boek, Ass’t Gash. 
Ww. C. Haas, Mer. Foreign * Savings Dept 








MAX B. BORG & CO. 


Miscellaneous Bonds and Curb Securitie 
A SPKCIALTY. 
2®@ BROAD 8T. NEW YORS. 
2000 RECTOR. 
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BOARD OF DIRECTORS. 


OFFICERS. 
T. Jefferson Coolidge Jr., Chairman 
Snes sonia: Sails Gordon Abbott Robert F. Herrick 
Oliver Ames 


FRANCIS R. HART, Vice-President. Henry S. Howe 


, , C. W. Amory Walter Hunnewell 
JAMES. A PARKER, Vice-President. Charles F. Ayer Thos. L. Livermore 
00 Samuel ‘Carr 


WALLACE B. DONHAM, Vice-Pres. Charles S. Mellen 


: B. P. Cheney George v. L. Meyer 
Fr. G. POUSLAND, Treasurer. BO sTON T. Jefferson Coolidge Laurence Minot 
¢. ELMER FOYE. Cashier Chas, E. Cotting Richard Olney 
2 x ai! 2 Philip Y De Normandie Robert T. Paine, 2d 
JULIUS R. WAKEFIELD, Secretary Capital Surplus & Undivided Profits $7 11 | 98 10 Philip Dexter Philip L. Saltonstall 
a . 
JOSEPH G. STEARNS, Asst. Secretary , . : , ae polgey viene ee Geus 
i . rederic’ r Nathaniel Thayer 
_M. HOLMES, Trust Officer Deposits at close of business Jan 1, 1908, $30,022,415.31 Reginald Foster Luclus Tuttle 
¢. M. LAMSON, Mgr. Branch Office Deposits at close of business Jan 1, 1907, $28,883,127.13 George P. Gardner Stephen M. Weld 


Chas. W. Whittler 








ty CIT Y TRU ST ideas 
PHILIP STOCKTON, President. Charles F. Adams 2d George E. Keith 


CHARLES FRANCIS ADAMS 24d, Vice-Pres_ Orlando H. Alford Gardiner M. Lane 
s F. Lathrop Ames Arthur Lyman 
2 a See C OMP AN y William Amory Maxwcll Norman 
GEORGE S. MUMFORD. Sceretary John S. Bartlett R. T. Paine 2d 
GEORGE W. GRANT, Treasurer a E. otnigd _— - roe 
Alvah Crocker chard S. Russe 
CHARLES P. BLINN JR., Asst. Treasurer BOSTON George A. Draper Quincy A. Shaw Jr. 
FRANK C. NICHOLS, Asst. Treasurer William F. Draper Howard Stockton 


Wilmot R. Evans Philip Stockton 


eng OI ANCES ae Capital and Surplus, $4,000,000 Frederick P. Fish Charles A. Stone 


PERCY D. HAUGHTON, Asst. Secretary Edwin Farnham GreenGalen L. Stone 
Sees Robert F. Herrick Nathaniel Thayer 


eiNaEe MIKE aRaNCe TRANSACTS A GENERAL TRUST AND Franca L. Higginson Sienry O. Underwood 
enry C. KS Sidney ; »slow 
FRED. K. BROWN, Manager BANKING BUSINESS See S: eee . = 








SOUTHERN STEEL COMPANY. 


The undersigned, at the request of the holders 


of large amounts of the First Mortgage Bonds 
and the C liateral Trust Notes of the Southern e an u on 
Steel Company, have agreed to act as a Com- 


mittee to pr.tect and enf:rce the rignts of the 


helders cf the said Bonds and Notes and to ry 
prepare a Plan of Reorganization. 
A Deposit Agreement has been prepared desig- a 10na an 
nating THE NEW YORK TRUST COMPANY 
au Depositary ef the Committee, and the holders » 
of the First Mortgage Bonds and the Collateral | | OF IN EW YORI. 
Trust Notes are requested to deposit their Bonds 
and Notes with the Depositary without delay. 
Coples of the Depcsit Agreement can be ob- 
tained from the Depositary or from the Secretary 
of the C-mmittee. 
JAMES T. WOODWARD, 
OTTO T. BANNARD, 
ROBERT B. VAN CORTLANDT, 
WALTER T. ROSEN, 








Sal 





KSTABLISHED 1852 


ALEXANDER GILBERT, President THOMAS J. STEVENS, Cashier 
ROBERT A. PARKER, Vice-President JOHN H. CARR, Asst. Cashier 


A a lc ee 
































FRANKLIN Q. BROWN. STATEMENT FEBRUARY 7, 1908 
W. P. G. HARDING, 
rey ~*~ ee RESOURCES 
d ewes~m£,:- = Sani se A... on-a sxece theme cadade cares ____ $7,121,174 40 
30 Pine Street, New York City. a I a ee ed ne 259,175 00 
HORNBLOWER, MILLER & POTTER Other Bonds and Stocks... __-—=-—s—s—iiti#tiwy Phe ky Spa) Wha” 264,355 00 
——" NS ™ ak a ee Te ee Soe 600,000 00 
Cash Items: Cash in vault_..._____________- $2,625,725 69 
1830 3908 Exchanges for Clearing House__________- _ 485,476 46 
Due from Banks. ______________ __._.__. 761,000 00—3,872,202 15 
The United States Life $12,116,906 55 
I Capital . : $1,000,000 00 
$ % apital._._-.-------------.--------------------------- ’ ’ 
neuraace Co ee a ee ee eer oe 1,566,572 34 
IN THE CITY OF NEW YORK OSE NEN TE EOD. iy OLR BE 200,000 00 
Issues Guaranteed Centracts Deposits mr rr re rere rreren 9,350,334 21 
aoaiion $12,116,906 55 
JOHN P. MUNN, M.D., President ACCOUNTS RECEIVED ON THE MOST LIBERAL TERMS CONSISTENT 
WITH SOUND BANKING 
Finance Committee 
JAMES R. PLUM__............_____ pres e Lea ther 
CLARENCE H. KELSEY, Pres. Title Guar. & Tr. Co. 
WM. H. PORTER, Pres. Chemical Nations) Bank | Swift Company 5s 


| Wilmington & Chester Coll. Tr. 5s . “ A 
| E.I.duPontdeNemours PowderCo.secur.| Union Tel. of Erie 5s 

Harrisburg Gas Co. 5s oe dal Austin-(Texas) 4s ane 5s . 

oc not may inane aitcot eanensees wits thls Gos | Kansas City Gas Co. 5s River: lnpies to, Com. and Pet. 


for a imited terri esired, ccmrpseqgianmentsiey 
Be temeiven, Se eeienen be Aor coe | Dealers in unlisted and inactive Stocks and bends 


itis Adres the CompanyatiteHomedines | OHO. P. BISSELL, F. W. MASON & CO., 
No. 277 Broadway, New York City 118 Seach Feerth St. Philadelphia, Pa 58 State; St, BOSTON, MASS. 
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CHARTERED 1866. The Canadian Pacific Railway Co. 


Dividends for the half-year ended 31st Decem- 
ber, 1907, have been declared as fell ws: 
r Oo Oo n r U st om an On the Preference Stock, ‘wo per cent. 
+ On the Commcn Stock, Three per cent. 
A further sum equal wd one half of one per 
’ cent on the Common Stcck will be paid th 
177 Montague Street, Broooklyn. at the same Itime cut of Interest on the proceeds 
1205 Fulton Street, | o et land sales. ih i 
arrants for the C’:mmen Stock dividend 
30 Broadway (2 Wall St.), Manhattan be mailed on 3ist March next to sharehc} tateses 
record at the ¢ S sing of the a A in Montreal, 
; New Yerk and London respectively. 
Capit 1! $1,000,000 Surolus (earned) $1 950.000 The Preference St’ek slvigend Wil be paid en 
Wednesday, pril ist next, to sharehclde 
TRUSTEES record at thé el 1 sing of the boc] ks at theC-: ‘mpany's 
Thomas T. Barr William A. Jamisoni Georg nolds London Office, No. 62 Charing Cress. L ndon 
Samuel W. Boocock Frank Lyman Charle - A +; eee al .. wR eK = a} wh ond Le 
George W. Chauncey Willis L. Ogden Edward M. Shepard n. Tuesday, March 10th. The Protease 


William N. Dykman Joseph E. Owens J. H. Walbridge Dp. B 
William Hester John J. Pierrepont Alexander M. ‘i hite Stick ae will als> close at 3p.m.on Tuesday 


Francis L. Hine Charles M. Pratt Willis D. Woo h 
P P All books will be reopened on Thur 
Theodore F. Miller, President April next. a ursday, 2na 
By order of the Bearc 
CHARLES DRINKW ATER, Secretary. 
Montreal, 10th February, 1908 


THE PEOPLES TRUST COMPANY. jtniow pactric raitroan co, 


BEDFORD BRANCH, MAIN OFFICE, | WALLABOUT BRANCH, er “Share "on. the Preferre 
Bedford Ave. & Halsey St. | 181-183 Montague St. | Clinton and Myrtle Aves. 
of this Company have been declared, payable at 


BOROUGH OF BROOKLYN, CITY OF NEW YORK. the Treasurer’s Office, 120 Broadway, New York. 


N. Y., on April 1, 1908, to stockholders of record 
at 3 o'clock p. m. on Wednesday, February 26, 


CAPITAL, SURPLUS AND PROFITS, - - $2,182,000. 1908. 


P 7 pom yoy ny = be closed at 
~ cloc m. on ebruar: 
INTE REST ALLOWED ON DEPOSITS. Aan ned at 10 a. m. on March 18. 1308, —— 
Stockholders who have not already done so are 
CHARLES A. BOODY, President requested to promptly file mailing orders for 
J. G. DETTMER, First Vice-President HENRY M. HEATH, Assistant Secretary dividends with the undersigned from whom blank 
HORACE J. MORSE, Second Vice-President | WILLIAM A. FISCHER, Assistant Secretary orders can be Bed oo 05 Caeay 
CHARLES L. SCHENCE, Secretary J. FRANK BIRDSELL, Assistant Secretary pig nies 


Safe Deposit Vaults at All Offices. SOUTHERN PACIFIC (COMPANY 


—— = DIVIDEND NO. 

A quarterlv cation of ONE © OLLAR AND 
FIFTY CENTS per share, belng the sixth divi- 
dend on the Common Capital Stock of this Com- 


pany, has been declared payable April 1, 1908, 

ONG SLAND to the bearers of Dividend Warrants No. 6, 

annexed to certificates representing such stock, 

upon presentation and surrender of such warrants 

N AN D = U ST Oo M p A N Y to the undersigned Treasurer at the office of the 

9 Company, 120 Broadway, New York. 
a . A. K. VAN DEVENTER, Treasurer. 
Temple Bar,’”’ 40 Court Street, New York, February 13, 1968. 


BROOKLYN, N.Y. 























, Treasurer. 




















THE we! & SST CAR 1 mean. 
ton o, Februa 
CAPITAL = = $1,000,000 p:4; aividend: of 2% has been declared 0 on the 
2 Stoc this C y, 4 
SURPLUS AND UNDIVIDED pre! Sik oe cod ere 
17th C on } D . , N 
PROFITS - = $1,600,000 York will be mailed. 9: rg 
—_—_—_—_—_—_—_—_ J. F. KIEFABER, 
OFFICERS. Secretary & Treasurer. 


EDWARD MERRITT, President. CLINTON L. ROSSITER, Ist Vice-Pres. 
DAVID G. Lee 2d Vice-President. FREDERICK T. ALDRIDGE, Secretary. 
I 


LLARD P. SCHENCK, Assistant Secretary. 
Aotices. 
TRUSTEES. 
William M. Ingraham, Seymour L.Husted Jr., John F. Halsted, Martin Joost, 
Edward D. White, Seth L. Keeney, David H. Valentine, Clinton L. Rossiter, CINCINNATI CHICAGO RY ST. LOUIS « 
Edward Merritt, F rank L. Babbott, Clinton D. Burdick, John Englis, w York, ‘November 26, 1907. 
Frank Lyman, Theodore F. Jackson, Henry F. Noyes, William V. Hest The undersl E “Sinking Fund Commission- 
David G. Leggett, Walter StJohnBenedict, George S. Ingraham, Frederick T. Aldridge, ers under there. t “St. L. & C. consolidated 
J. H. Emanuel Jr. six per cent Mi 0%., hereby certify that we 
have this day made a drawing of bonds to 
- : = = cones ,- Sinking — oo a 
1, 1907, in accordance with provisions of mo 
We Offer, Subject to Prior Sale gage, and that bonds bearing numbers as fol- 
lows, viz.: 294, 307, 722, 758, 1017, and e021, 


; M4 b have been drawn for such purpose, and that 
1S rin l { interest on sald bonds shall cease from and after 
e @ | the ist day of May, 1908, and the bonds taken 


up at 105 per cent and accrued interest to sald 
W. H.N 


FIRST MORTGAGE 5% GOLD BONDS _ 1. D, _" 


4 WILDHACK, 
UNCONDITIONALLY GUARANTEED BY Sinking Fund Commissioners. 


ILLINOIS TRACTION CO. NOTICE 


The National Live Stock Bank of_ Chicago 
Dated December ist, 1903. Due December ist, 1933. located at Chicag», In the State of IIllnols ts 
P ’ : closing up its affairs, Its corporate existence 
Optional at 107%< and interest at any interest period upon sixty days’ notice. having expired at close of business on the 7th 
Semi-annual interest payable June and December Ist, at the office of the City Trust day of February, 1908. All note-holders and 
Company, Boston others, ccocmnss, ot sald Association. = | 
/ re here no to n 

Legality approved by Edward Woodman, Esq . of Portland. Maine. other claims against the Fizociation for payment. 

} These bonds are an absolute first lien on over sixty miles of electric interurban line, running Dated February 8, 1908 

from Springfield, Illinols, to Staunton, Illinols, and Yo art of a through line of the Iilinois S. R. FLYNN, President. 
$s 



































Traction Compan from Springfield, Illinois, to St. » Missouri 
The Illinois Traction Company is now constructir; s own bridge over the Mississippi River, 


which will give it its own entrance into the City of St.Louis. 24 
EARNINGS FOR YEAR ENDING DECEMBER 31, 1907 Wanted, 
ST. LOUIS & SPRINGFIELD RAILWAY COMPANY 
Gross Earnings $308,598 49 SPECIAL CAPITAL ! 


Ge See GID DERE. nancnnnckenccesccasesacces sccquanesoss 193,180 71 


Toval Interest’ Charges -- 9138 487 3 ESTABLISHED BOND HOUSE 


ILLINOIS TRACTION COMPANY Extending business offers attractive 


Gross Earnin $3. 779 187 17 £8 i 000 as 
Operating Expense yy NRT Se ee ey ore ae 2,128 ,487 57 proposition to party with $50, 6 
I iid se emetinaninninnssting bhncednensieked 31,650 699 60 special partner in Boston house. 


Interest on all’ bonds of constituent companies $985,631 21 Ad ss 8S. W., care Financial Chron- 
dre . ° 


WRITE FOR DESCRIPTIVE CIRCULAR, ‘ ; 
We are prepared to quote a very attractive price for the unsold balance of these bonds. icld, P. O. Box 958, New York City. 


JULIUS CHRISTENSEN & CO. ena ely ta ea cy 


cellent record as trust company, offi 


Drexel Building, - . PHILADELPHIA PA. qndorsement,, Executive, care “Chronicle,” 
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| Valuable Booklet 


1908 Edition (pocket size) Statistical Tables 


We are pleased to announce the publication of the 1908 edition of our booklet entitled "STATISTICAL 
TABLES.” In accordance with our custom for the past twenty-five years, we distribute copies of the booklet 
to investors upon application, free of cost. 

The current edition comprises 84 pages and is replete with information relating to American Railroad and 
Industrial Companies, together with details covering practically all of the securities dealt in upon the New York 
Stock Exchange, and also a fund of otherinformation not otherwise readily obtainable by the individual investor. 

The pages devoted to statistics of Railroad Bonds show the amount outstanding, rate of interest, the interest 
dates, the number of miles upon which the bonds are a lien, high and low and last price in 1907, and the approxi- 
mate yield. Information of the same general character is given upon the bonds of Street Railway, Gas, Electric 
Light and Industrial Companies and Government Bonds. 

The pages devoted to statistics of railroads give the average mileage operated, capitalization, dividends and 
dates of payments, gross and net earnings, fixed charges, the market range of stocks for 1907, &c. The same 
records are given as applied to Street Railway, Electric Light and Industrial Companies. 

In addition, several pages are devoted to explaining just what stocks are cumulative or non-cumulative 
as to dividends, and also the amount of dividends to which preferred stocks are entitled, and whether or not 
they are also preferred as to assets. 


Write for Booklet No. 138. 


Spencer Trask & Co, 


Investment Bankers, 
WILLIAM and PINE STS., NEW YORK. 


Members New York Stock Exchange 
Branch Offices: ALBANY, N. Y., CHICAGO, ILL. 
































CHICAGO GREAT WESTERN 


| 
Four Per Cent Debenture Stock 
Because of the pecullar and unusual provisions | Tax Exe m pt 414s, d ue 1957 


of the trust deed and contract securing the deben- 
ture stock, and In order that the rights and 
interests of the holders thereof may be adequately | N E W iss U E 
protected through concert of action, the Commit- | 
tee, referring to its previous call for deposits, | 
deems it most important that sald stock be Im- 


mediatey deposited with BANKERS TRUST | FOR SALE BY 
COMPANY, No. 7 Wall Street. Copies of the 
deposit agreement may be obtained from said i 
Trust Company, the members of the Committee, | || M ] LLETT, R oO E & H ACEN, 
or its Secretary. ' 
Dated February 15th, 1908. 10 Post Office Sq-, 3 Broad Street. 








WILLIAM A, READ, 

EDWIN M. BULKLEY, 

GEORGE P. BUTLER, 

FREDERICK H. ECKER, 

FREDERICK W. WHITRIDGE, 
Committee. 


BOSTON NEW VORK 





a 











F. E. MOWLE, Secretary, 


25 Nassau Street, New York. EXEMPT FROM TAX 


| 800 Shares 
a CHICAGO & EAST’N ILLINOIS RR. CO. 
THE BEAVER NATIONAL Bank OF THE CITY 
located at Beaver and Pearl Streets, in the City, | 6% PREFERED STOCK 
County and State of New York, is closing up Its | (St. Louls & San Francisco Stock Trust Certificates.) 
4 All —_ oy | une —_ creditors 
t asso , no i urn 
to present the notes ‘and other claims against the | Price to Ret About 
«ssociation for payment at the office of the under- | 514% but if held to maturity, 1942, 14% 
New yoaidating Xs eemeceers 60 Wall Street, “A, when redeemable at 150— 


GEORGE MERCER Jr., | 

WILLIAM E. McREYNOLDS, | 

Liquidating Committee | 

Dated January 14, 1908. } 
— | le ° e 


Mining Engineers, (__18 WA. st., NEW 1ORK TELEPHONE 2780 RECTOR 





























H.M. CHANCE | primrose asraun, |OTTOJULIUS MERKEL 


Consulting Mining Engineer and Geologist 


COAL AND MINERAL PROPERTIES | New Yerk Gity Bank, Trust ame) 44 AND 46 WALL ST.. NEW YORK. 
___ Examined, Developed, Managed Fire Insurance Stocks INVESTMENT SECURITIES. 
837 Drexel Bidg., - - PHILADELPHIA, PA.| 43 Exehange Flace - NEW YORE Correspondence Invited 
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Chartered 1822 


The Farmers’ Loan & Trust Co. 


Nos. 16, 18, 20 & 22 William Street 


BRANCH OFFICE, 475 FIFTH AVENUE 
NEW YORK 


LONDON | PARIS 
18 Bishopsgate St., Within 78 Rue de Richelieu 





The Company is a legal depositary for moneys paid into Court and is authorized 
to act as Executor, Administrator, Trustee, Guardian, Receiver, and in all other 
Fiduciary capacities. 


Acts as Trustee under Mortgages made by Railroad and other Corporations, 
and as Transfer Agent and Registrar of Stocks and Bonds. 


Receives deposits upon Certificates of Deposit, or subject to check, and allows 
interest on daily balances. 


Manages Real Estate and lends money on Bond and Mortgage. 
Will act as Agent in the transaction of any approved financial business. 


Depositary for Legal Reserves of State Banks and also for moneys of the 
City of New York. 


Fiscal Agent for States, Counties and Cities. 


Foreign Exchange. Cable Transfers. 
Letters of Credit Payable Throughout the World 





EDWIN 8S. MARSTON, President AUGUSTUS V. HEELY, Vice-Pres. & Sec’y. 
THOS. J. BARNETT, Vice-President WILLIAM B. CARDOZO, Asst. Secretary 
SAMUEL SLOAN, Vice-President CORNELIUS R. AGNEW, Asst. Secretary. 


BOARD OF DIRECTORS 
HENRY A.C. TAYLOR, JAMES STILLMAN, MOSES TAYLOR PYNE, 
WM. WALDORF ASTOR, CLEVELAND H. DODGE, STEPHEN S. PALMER, 
D. O. MILLS, D. H. KING Jr., FREDERICK GELLER, 
FRANKLIN D. LOCKE, E. R. HOLDEN, JOHN L. RIKER, 
JAMES F. HORAN, WILLIAM ROWLAND, ROBERT C. BOYD, 
GEORGE F. BAKER, EDWARD R. BACON, HENRY HENTZ, 
A. G. AGNEW, HENRY H. ROGERS, H. V. R. KENNEDY, 
CHARLES A. PEABODY, ARCHIBALD D. RUSSELL, P. A. VALENTINE, 
HUGH D. AUCHINCLOSS, EDWIN S. MARSTON, SAMUEL SLOAN. 
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Week ending February 8. 





Clearings at— 

























































































| | Inc. or | 4 
PUBLISHED WEEKLY. ice 1908. | 1907 Dec. | — 1906. 1905. 
i } 
Terms of Subscription—Payable in Advance | Chieago ._....--| 219,840,874) 234,337,313 “6.1! 215,499,584| 195,360,480 
For One Year...........-. BE ERNST AGEN Eile Se AE ERR ae: Lette ot $19 00 =| Cincinnati ------ 23,969,150 26,972,750 —11.1 24,794,250| 20,882,150 
For Six Menths..... EA SAS OORT ES Te Dy Die BS Bak ip an BUA TES Lan By 600 | Cleveland ------| 13,856,679 16,076,462} —13.8, 14,260,818 12,070,029 
European Subseription (including postage). .......-- renee; er ee 117 ~~ x ott 28 ral 1). 586.194! 19, tees | 
European Subscription six months (including postage 750 | Indianapolis ___- 7°285°0 3| 4 =i2'3| 6407 O55! 4 31-056 
Annual Subscription in London (including p.stage).... £2 148. | Golumbus _____- 4,517,900. "533,300| —18.4| 5,628,400) 5,575,800 
Six Months Subseriptien in London (including postage) --- £1118. | Toledo _..-_-_-- |  31484;732) 41226172! —17.5| 3.918.132| 3357.65 
Canadian Subscription (including postage) .............. $il 5U | Peoria ---_—— 3,018.7 6) "910.921) +3:7| 3°394°778| 2'904,310 
Subscriztion includes following Surplements— | Dayton = tee 1406 " aa 3 9.31 } = 507) 1-260: 1436-291 
B ‘NK AND QUOTATION (monthly) | S"ATE AND CITY (semi-annually) SVansvIne ----- 448,635) vae'aee| an sl 486, 271, 
RAILWAY AND INDUSTRIAL (quarterly) | STREET RalLWay (3 times year!y) Springfield, Ti: 0" : ‘MS. : 6 =. | ; 835,385 807:703 
ol . le " ° 5 ’ | ’ 
Terms of Advertising—Per Inch Space Fort Wayne -- 722.0 | 79 >” 4 “3. nae 7 405 
ik ts or - . xington -__-__ 454 :329| —16.6) ° 36: 
Suadient aatiee er ee ees eae P<. ae nsegeees setae 490,000) 627,000, —21- | 458/400 453:800 
ing Busfness Cards ) Thre? Months (13 times). 382°775 335"43| 49:31 416°634) 451,964 
Standing Busmess Caras Six Months (26 times)... | 68,3 527.55 | —30: | 519.010 pike ings 
Twelve Months (52 times). ae 26 i of —3s o55.001) 304 81 
CHICAGO ormnce-& mes cor agape prene Tel. rae 4012. 3 66, 36 4 876) <3. | 426.735) Fae 
YDON OFFICE—Edwards & Smith, rapers’ Gardens, E. C. j +127) ° | t ¥ 326, 
pee eee ” ; 335,514, 356,272 83.9, 263-3041 «279133 
WILL AM B. DANA COXNEIPANY, Peblishers, ryt an reid +4. 71 oes 706 
P. O. Bex 958. Pine St., Corner of Pear! St.. New York. 150/237) 14 9/304, +06) 123'598| rf 3 4 





Published every Saturday morning by WILLIAM B. DANA COMPANY. 
William B. Dana, President; Jacob Seibert Jr., Vice-Pres. and Sec.; Arnold 









































































































































| 
Tot. Mid. West.| 





311,385,270, 338,884,949, — 308,985,043} 275,489,771 



























































































































































| } i 
@. Dana, Treas. Addresses of all, Office of the Company. San Francisco. -| 31,764.07 | $7-080.791 385) HS seri Fh 
catty, SRS — 8) wea fees 
CLEARING HOUSE RETURNS. | 4,944.57 | 33 3,301) Fee 4°331.556) 3,578.8 4 
The following table, made up by telegraph, &c., indicates Seinzse| — 4'220'078| tia: 3866427] 3586 818 
that the total bank clearings of all clearing houses of the U.S. | 1.479.379 3,613,174) —58.1 Sr ba; 6 483 
for week end. Feb. 15 have been $2,040,901 ,748, against $2,- | 485,25: 4267507 +13:8| Breet td 634/489 
7 796 las . 2 5 > week 525,000 404,912) +29. 374,660 236,272 
299,817 ,726 last week and $2,872 ,448,651 the week last year. $28:000) 870,845, 09.9, Sevens) © Dorel 
Cleartngs—Returns by Telegraph Feb.15., 1908. a  . & A piped ene = fe 
SS eae Te Dice il | $879,739,013 | $1,368,201,048 | —35.7|  - = | 93,086,324) —27.8| 77,82 
ew ¥ Seseeeeeeee ~--+---| SE7pzee eas eS | Total Pacific._| 67,941,049 93,936 424) 5) 77,821,554| 54,867,435 
NN ctr ae Se 76,745,935 96,367,482 | —20.4 | Kansas City ___.| 32,089,528) 28,516,849' +12.5| 25,365,330! 19,425,012 
IE igs ashe ndild duntdan deel 17,618,761 22,800,089 | —22.7 | Minneapolis.----| 18,159,016) 16,806,166| +8.1, 15,787,191| 001,439 
Chicago RE AEs tA ee | 170,365,073 190,874,574 | —10.7 | = ,020,0 10,417,099; —3.3) 9,329,558 | 7-186 .088 
St. Louis eae) aie ---| 49,053,884 55,769,158 | —12.0 | -| Pee 268 etd 365) +44 6.708.670) $524.18 
Jew ans 385 ¢ 5,229,3 —11.4 | | . * ’ * —l1.2) ’ , | o , 
ciel cn death ea i On se ah Rancid Ril | $-781-009) 5724-857 —47'3°5.978005, 4. 252;848 
Seven Cities, 5 days...._._.____.__] $1,310,480,635 | $1,888,901,027 | —30.6 | | 522,186) 3. 31) —22.5) 546,356) 2,251, 
Other Cities, 5 days......... “2272} “"3701123;465 | ~ "401,007,642 | —7.7 | -| $368 “003 Tareas] —3 Leads) 6 'aaoee 
Sere ees 051,520} 1,266,486] —17.0}  *- | ae 
Total ail elties, 5 days.............| $1,680,604,100  $2,289,908,669 | —26.6 | ie 340, 1,098,060, +6. 1,108,825 773,802 
ra fk “ne sia RES -| 360,297,648 582,539,982 | —38.1 | To -..--.--| 1,003,841] 39,482; +6.7| 883,098 | 967,324 
| i010 901,708 | 32872.448,001 | —a5.9 | Goan apie | = “Sortgs) Gave) he sean) Segre 
all cities f i oni aki 2,040,901,748 | $2,872,448,651 | —28.9 ar Rap -| »129} - 596, . 593, 
cers mpelape ghey . went 4 | Pueblo -....222| 545.777 491/358) $11.1 $34'543| 51,04 
The full details for the week covered by the above will be | Fremont --...--) 289,621) 326,142) —11.2) 334,750) 184,872 
given next Saturday. We cannot furnish them to-day,! Tot. oth.west.| 91,555,111) 88,805,915, +3.1| 78.578.760 64,284,127 
clearings being made up by the clearing houses at noon on | g¢. pons | 58,948,375! “ 58,193,826. +1.3) 57,539,041, 52,197,512 
Saturday, and hence in the above the last day of the week has, New Orieans....| 18,918,124 | 73 :o1e 216! ery 5 ihe 887) 17-605, 748 
to be in all cases estimated, as we go to press Friday night. | Houston ~77777| 7 A 10,392,861, —24:7 '928,412| 6,013,699 
y 2se i , i i | Galveston __..__ 7,900,000' +10.5 000) 4,051,500 
: We present below detailed figures for the week ending with | Galveston, 6087545, 6600°736| 86) &640°6471 4°331-300 
Saturday noon, Feb. 8, for four years. | Atlanta 4,754,969,  5,437,252| —12.6| 4,931,599 2,777,661 
: Memphis __ 259,018, 5,394,897; —2.5|  6.090;931| 4,563,634 
l Savannah - 63, 4,612,165} —16.5) 4,365,219}. 3,511,067 
Week ending February 8. Nashville 3,176,841| © 3,901,264 —18.6| 1145,681| 2,941,399 
Clearings at— Fort Wort! 3,897,774, 3,593,440)  +8.5) 248,456, 2,323/165 
| | Ine. or | Norfolk ___- :164,904) — 2,582}188_ —15.0 329,679) 1,685,302 
1908. 1907. Dec. 1906. | 1905. | Birmingham _- :916,294 2,105,357, —9.0 ;961,236| 1,429,787 
—— ugusta ‘729,410, 1,822,491, —5.1 ,471,975| 1,036,076 
- ; $ % g | Little R :488,742| 1,635,439) —9.0 :403;224) 903;698 
New York _____ 1,304,320,874/1,940,536,150| —$2.8|2,084,910,479|1,780,369,806 | Knoxville :443,525, —-1,616,761| —10.7 ,506,523| 1,116,930 
Philadelphia --__| "113,347,613| 132,656,026! —14.6) °138,187,597| ‘12 93 | Mobile :157,442| — 1,500,000' —22:8 3 eo ee 
Pittsburgh..--__| 39,390,640!  51,585,840| —23.6| 52,034,443| 48,990,127 | Chattanooga ___ 7000/ «1,674,396! —11.9) '340,209 770,909 
Baltimore _____- 24,045,504) 27,041,955| -*13.0/ 26,665,383 22,276,017 | Charleston. -_--- 474,439 1,419,537)  +3.9 :465,879| 1,105,351 
Buffalo. ..- =~ 9,672,820) 1,779,546, —I1.1| 6,601,736 :188,744 | Jacksonville ____| 128: 1,496,138) —12°5 :184,100! 1,221,147 
Albany-_---- 4,849,857, ‘869.371; —29.4 4,991,501| :553,320 | Macon ________- 699,829 750,000; —6.7 58, 458,648 
Washington 5 385) ,507,756 —i4.5 6,205,169! 4,738,622 | Cotumpus, Ga___| ,890! 400,000! +12.2) 09, | 224,913 
Rochester 4,237,929 983/684, +6.4 3.971.759, 3,102,040 | Wilmington,N.C. 245,624 3¢ —18.1 ae. | ocosaes 
Seranton _- 2,024,237 | :051,965| —-1. 1,911,584, 1,373,963 | Oklahoma .”____| :146| ‘1.086, —19.7 00000 | re 
Syracuse __ 2,394,493 | 173,074, +10.2 1,396,351) 1,294,347 | Beaumont 751,999 559 34.4 50,006 400 
Oe ....... | 1,034,969) 065,749) —2. 1,254,579) ae oS a) ees Brea ey eee ee eee ee 
Wilmington... _- 1,124,56 49,006 2.1 1,244,125) 67,817 | Austin __--- 550,514) Not included in total!) 
Wilkes-Barre __ 1,129,46. ,253,718; —9.9 1,109,410 40,143 | Vicksburg 564,963}Not included in total, 
mag ...... 1,289,16 6,370! +29. 1,201,140) TT eee eee a eerre SS Ee 
_ ete 000) 653,911, —9.5 567,461) 585,036 | : ——|— 
Binghamton ____ 459.90 527.900, —12. 562,100) 438,000 Total Southern) 152,700,303} 162,488,194, —6.0) 155,333,932) 122,146,970 
shester ____- ~~~ | 467,74 477,284, —2 455,247 | 433,175 
Greensburg _____ 454,426) 495,350, —8. 415,350) 392,743 Total all_____- 2,299,817,726|3,066,871,583' —25.0 3,138,135,843 |2,672,289,484 
oe I 290,492 276,995, +4.9) 240,000) 228,052 | | | A 
Harrisburg --~_- 937,937) wean) +66), = ....... [eee ie Outside N. Y__| 995,496,852}1,126,335,433, —11.€/1,053,225,364| 891,919,678 
_ ie Ee 672,760| Not included |in total) | ae | | 
I sh tt anada— | ' 
Total Middle__|1,517,625,016|2,19%,619,121/ —30.8|2,333,895,434/2,003,271,114 | Montreal _______ | 23,355,157! 32,212,234) —27.5| 31,778,287) 22,106,661 
| Toronto - 19,298,236 24,188,656, 20.2} 21:928'192, 20/018;235 
ee 138,458,022| 169,783,908! —18.5| 163,061,388, 133,545,371 | Winnipeg_ 10,284,651) $.368,043/ +22.9| 6,703,735, 9,332,191 
Providence _____ 7,209,700) 7,676,200; —6. 7,750,000) 5,954, | Vancouver 3,141,620) 042,522) +3.3 1,897,394) 1,350,7 
artford _.---__| 2,971,073, 3,529/348) —15.8)  3/209:556| 3,089,795 | Ottawa _- 2,789,463, 3,141,624) —11.2| 2,697,617, 2,055,725 
New Haven_____ 2,386,254) 2,534,578, —5.8| 2,278,536) 209,795 | Quebec. _____--_-| 1,937,546 2,087,087, —7.2 1,973,706 1,820,81 
Springfield _ ~~ ~~ 1,889,505, 1.793.834 +5.6| 1:604,0 1,494,243 | Halifax _____-_- | 1,700,161! = 1,798,435! —5.5| 1,992,599, ‘1,727,572 
Portland _______ 1,713,781 1,645,521, +4.1| 1,990, 1,763,812 | Hamilton_-_-_-_- 1,333,351 1,546,315) —13.8) 1,191,198 1,406,924 
oreester ___ ~~~ 1,370,589, 1,523,722) —10.0|  —1;385,448| —«-1,198,696 | St. John_______- |  1,093;798) 1,316,011] —-16.9] 1,158,538 936,638 
Fall River. ____- 1,042,99 1,032,353; +1.0) 1,137,392) 570,657 | Calgary -------- | 991,213) 3,807.00)| 24.7) anneal = geen 
New Bedford____ 639,752 589,580 +8.5 538,812) 488,929 | London --._-__- | 1,010,131) 1,281,326) —21.2 1,070,002) 931,077 
an... . 458,285) 522,770, —12.3 470,012) 432,330 | Victoria ___-___! 844,807) 890,830) —5.2) 826,469) 672 
Holyoke... _- ~~ 471,049 509.766) —7,6| 406,078 481,839 | Edmonton ----- | 568,414! 776,359, —26.8; | ------- I 4), aemanaaa 
Total New Eng.) 158,611,007} 191,142,080 —17.0| 183,832,025) 152,230,067 | Total Canada...| 68,348,548| 81,966,923) —16.6| 73,217,737) $8,186,250 
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THE FINANCIAL SITUATION. 
The distinctively favorable event of the week has 
been the success attending yesterday’s offering of 
New York City bonds. The city invited proposals for 
$50,000,000 of 414s, and received no less than 1,168 
bids. The too, were up to expectations, as 
may be seen by reference to the particulars of the sale 


prices, 


given in our State and City Department on subsequent 
pages. The success of this important offering im- 
parted strength yesterday to security values on our 
Exchange, and led to a substantial recovery in 
The stimulus was badly needed, 


Stock 
values all around. 
for during the last few weeks great weakness has pre- 
vailed, and sharp and general declines in values have 
been recorded, 
properties prices were fast getting down to the low 


until for the large majority of share 
level reached at the time of the financial cataclysm last 
October and November. 

The reason for the renewed depression which had 
developed in the security markets, with the recurring 
uneasiness to which it gave rise, is found in the un- 
favorable political happenings. No one who carefully 
traces the course of business since the beginning of the 
year doubt that our troubles are largely, if not 
chiefly, political. During January there was a pretty 
general determination on the part of all interests to 
help in bringing about a restoration of confidence and 
secure a resumption of business. Every one mani- 
fested a disposition to co-operate to that end. The 
manufacturer whose plants had been in total or partial 
idleness made known his desire to extend the scale of 
his operations again, thereby giving work to large 
numbers of unemployed laborers; railroad managers 
resumed giving orders, in particular for rails and 
material of that sort; the investor appeared to be 
gradually regaining his courage and confidence, and 
in a small way began to make purchases on the Stock 
Exchange and from bond dealers; the larger capitalists 
and financial interests, aided by ease in the money 
market, made purchases on a still larger seale, thus 
eontributing still further to the improved feeling. 
Following the panic, the political agitators at Wash- 
ad remained quiescent, and even at Albany 
studying 


ean 


ington | 
there was a disposition to proceed cautiously 
closely the possible effects before proceeding with any 


new Thus encouraged, our people proceeded 
to take hold in earnest in the endeavor to get back to 
the prosperous business conditions prevailing twelve 
months ago—the theory held being that the country’s 
political agitators had learned well the lessons taught 
by recent experiences, and that little further disturb- 
ance need be apprehended from that source. The 
stock market reflected the improved feeling in a rise 
in prices which encouraged and promoted the sanguine 


move. 


views to which everybody was so ready to give ad- 
herence. 

But during the last two weeks hopes have again 
There has been a succession of unfav- 
| developments, which has proved in the 


been dashed. 


orable politica 


can ena mre 
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| highest degree disturbing. As a consequence con- 
| fidence is again being undermined. The first serious 
shock came the latter part of January, in the announce- 
| ment contained in the papers Sunday morning, Jan. 26, 
that the rumors which had been current were well 
| founded, namely that the U. S. Government had 
determined to begin legal proceedings for the dis- 
ruption of the Union Pacific combination of roads. 
On the very last day of January there came President 
| Roosevelt’s extraordinary message to Congress con- 
taining a reaffirmation of all the old theories and 
heresies which have already done so much harm, 
with the addition of some new ones, and an especial 
fulmination against Wall Street. Since then hardly 
a day has elapsed without bringing further adverse 
developments of the same kind. William J. Bryan, 
most prominently mentioned as the probable Demo- 
cratic nominee for the Presidency, has been following 
in the wake of Mr. Roosevelt, approving what he had 
said in his special message of Jan. 31, and making 
some attacks of his own on the railroads, on men of 
wealth and on Wall Street. Within the past week, 
moreover, those three men most frequently mentioned 
as possible candidates for the Presidential nomination 
by the Republicans—we mean Secretaryeof War, 
Mr. Taft, Governor Hughes and Senator Knox of 
Pennsylvania—have all been prominently in the public 
eye, and their utterances and actions have certainly 
not been of a conservative nature. Governor Hughes 
on Tuesday sent to the Senate a special message re- 
peating his demand of last year for the removal of 
Otto Kelsey as State Superintendent of Insurance— 
the grounds on which the demand is made being very 
flimsy, as we show in another article. On the same 
day Governor Hughes took still another step caleu- 
lated to focus attention upon him. He granted the 
request of Attorney-General Jackson, that District 
Attorney Jerome be superseded in the conduct of the 
so-called Ice Trust cases, and that he,Jackson, be dele- 
gated to conduct the prosecution himself and infuse 
new vigor into it. 

Senator Knox has heretofore been looked upon as 
having strong conservative leanings. But here, too, 
disappointment has come. In a speech made at Kala- 
mazoo, Mich., Tuesday night, Mr. Knox indulged in a 
wholesale laudation of the existing Administration, 
and in particular expressed approval of the Hepburn 
Rate Law, saying that it provides a sound system of 
railroad regulation. Furthermore, he insisted that 
the law must be rigorously enforced, adding: ‘‘We must 
not forget that the efficiency of all law lies in the 
efficacy and persistence of its enforcement.’ Secre- 
tary of War Taft has made two speeches during the 
week, and both were of the same tenor. At a banquet 
Monday night given by the Association of Young 
Republicans of Missouri, at which he was the guest 
of honor, he defended the President’s message of Jan. 
31, declared it had “heartened” the great body of 
the people and was a “‘bugle call” to renewed support 
of the policies of the Administration. The second 
address was made at Detroit Thursday afternoon, 
where he was the guest of the Michigan Retail Lumber 
Dealers’ Association. In this address, according to 
; the reports in the daily papers, he declared that “we 
j have not quite enough regulation of railways. Other 
| powers ought to be conferred upon the Inter-State 
| Commerce Commission. We must see that 
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we secure strong men to sit upon that Commission, 
who can prove by their administration that it is the 
proper way. I believe it is possible to en- 
force the present Anti-Trust Law, but we need a new 
law more specific to bring all within its provisions. 
I think that to-day the violation of the law is by no 
means so fashionable as it was formerly.” 

Under the influence of such causes as these, is it at 
all surprising that gloomy views again prevail in the 
security markets and that business men are losing 
heart? At the same time, returns of railroad earnings 
for the time being are very unfavorable, and unfortu- 
nately the loss in earnings cannot be ascribed entirely 
to a falling off in business. Some considerable part 
is due to those “‘regulative’”’ laws for which Secretary 
Taft and the others whom we have mentioned are so 
earnestly pleading. As one illustration, we may state 
that computations made by one of the officials of the 
St. Louis & San Francisco system show that had the 
Frisco road obtained the same rates in the six months 
from July to December 1907 as in the corresponding 
six months of the previous year, its passenger earn- 
ings would have been larger by $600,000 and its 
freight earnings by $285,000. In other words, this 
one road alone has lost $885,000 through rate reduc- 
tions. 

Have we not, therefore, arrived at the point where 
further political agitation and Governmental action 
calculated to harm railroad and business interests, 
already so seriously weakened, should cease? We 
entirely agree with the utterances of President James 
J. Hill delivered a week ago, namely that ‘‘What the 
country needs now is rest. Let it have rest, and let 
a stop be put to this ghost-dancing and everything 
will turn out right.’”’ The words of Melville E. Ingalls 
in his remarks at the Bankers’ Club dinner, at Detroit, 
on Lincoln’s birthday, are also appropriate. “‘Less 
talk, less legislation, less shrieking and less abuse’’— 
these are the essentials for a return of prosperity. 

If this admonition be not heeded, further suffering 
is in store for the business interests of the country. 
Obviously the part played by political events during 
the next few months is likely to be very important. 
This being so, the fact should not be overlooked that 
some little indications of promise are appearing in 
another direction. The first of these is the reconcilia- 
tion which seems to have been effected between the 
two factions of the Demoeratic Party in this city. 
The result is expected to be an anti-Bryan delegation 
from this State to the National Democratic Conven- 
tion. Another very hopeful sign is that a movement 
has been inaugurated by some of the labor men in 
favor of pushing Judge Gray as a candidate for the 
Democratic nomination. Should such a movement 
suceeed, this would provide a candidate around whom 
conservative men in both parties could rally. 





A minor incident in the European situation this 
week was a crisis in Copenhagen which was due to a 
stringent money market and excessive speculation on 
the Bourse. There were runs on several of the banks 
and one of them was forced to suspend. After acon- 
ference by the Minister of Finance with officers of the 
principal institutions, it was announced that the 
Government, in conjunction with the leading banks, 
would guarantee all risks for the concerns affected by 
placing the neeessary funds at their disposal, whieh 


course, it was expected, would immediately satisfy 
all Danish and foreign creditors. 

Another incident, of a political character, which, 
when first reported, seemed likely to be highly import- 
ant as affecting the near Eastern situation, was an 
aggressive military demonstration by Russia against 
Turkey, with the object of forcing the Sultan to with- 
draw his troops from the Persian frontier. As the 
result of the demonstration, it was later announced 
that the Turkish troops had been withdrawn,and that 
harmonious relations had been established between 
Russia and the Porte. It was reported, though the 
report was not confirmed, that upon the submission 
by the Russian War Office to the Duma of the plans 
of the Government, that body immediately assented to 
the necessary appropriation, and, at the same time, 
authorized the expenditure of 10 million dollars for 
floating batteries along the Baltic coast, which, owing: 
to the weakness of the Russian navy, is at the merey 
of Germany. This statement, if true, would seem to 
indicate that the Duma will not withhold appropria- 
tions which may be needed either to provide means 
for the national defense or for the purpose of enabling 
the Government to regain, through military demon- 
strations, its prestige. 

As has been heretofore noted, the Bank of England 
has been remitting to Paris considerable amounts of 
gold in settlement of the Bank’s indebtedness to the 
Bank of France on account of the advances of 15 million 
dollars which the latter made to the English Bank last 
November. It appears, by late mail and cable advices, 
that a good part of this sum has already been remitted. 
It is stated that when the above-noted advances were 
made, it was agreed that the sterling bills through 
which the loan was effected should be redeemed in 
sovereigns; thus far, about one million of these coins 
have been taken from the Bank of England and a little 
more than 3 millions have been obtained from ship- 
ments to London from Egypt, whence 3% millions 
more are en route. When this consignment shall 
arrive and be transmitted to Paris there will remain 
less than half of the 15 millions to be remitted on 
account of the Bank’s indebtedness. It is now re- 
garded as probable that when final settlement shall be 
made, the Bank of England will have supplied a com- 
paratively small proportion of the gold from its own 
stock, the remainder being obtained through purchase. 

It will be interesting to note that the German Gov- 
ernment and the Reichsbank are making earnest efforts 
to encourage the employment of checks in the conduct 
of business, with a view to minimizing the use of gold 
in the circulation. Provision was recently made for 
the emission by the Bank of 75 millions of small notes, ° 
and these are coming into general use, resulting in a 
decrease in the requirements for gold in the circulation, 
and consequently aiding tle Reichsbank in augment- 
ing its gold reserve. If the use of checks should naw 
also become popular among the business community, it 
would, it is thought, probably contribute still further 
to minimize the demand for gold. 





The Fall River cotton manufacturing establishments 
make a very satisfactory dividend exhibit for the first 
quarter of 1908. On a eapitalization of $24,775,000 
there will be a distribution of $561,550, or an average 
of 2.27%, the shareholders of each of the*#hirty-three 








corporations ineluded in our eompilation participating. 
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The current quarter’s average dividends are, moreover, 
with the exception of that for the corresponding period 
of 1907, greater than in the first quarter of any year in 
our record. As regards the exhibit for last year, it is 
to be said that exceptional dividends in two instances 
—one of 10% and the other, 14%, the same mills 
declaring 144% each the current year—account for 
the better showing made then than now. In fact, all 
things considered, the quarter’s exhibit for this year is 
really the more favorable; for aside from those mills 
pursuing a conservative course in the matter of divi- 


ednds, and, consequently, merely maintaining the | 
previous year’s rate, all establishments but the two | 


referred to above have paid out a greater amount 
than in 1907. Actually the amount distributed last 


year in the first quarter was $35,350 greater than the | 


dividend declarations for this year, the average divi- 
dend having been 2.60%. In the ten years prior to 
that time the heaviest rate of distribution was 1.99% 
in 1896 and the lowest 0.26% in 1898. 

The prosperous character of affairs the foregoing 
apparently discloses can hardly be said to apply to the 
present time, although no claims are made that opera- 
tions are not upon a profitable basis. The output of 
goods is being curtailed moderately in conformity with 
the agreement entered into before the close of 1907 
and demand at 
for print cloths, 
fore, be hardly 
the first quarter 
year. 


and at lower values. 
safe to accept the dividend result for 
as a guide for succeeding periods of the 


Building operations in the United States in the | 
opening month of 1908 continued upon the restricted | 
This is | 


plane noticeable in the closing months of 1907. 
not at all surprising, of course, for, with general mer- 


eantile and industrial affairs less active, it was not to | 
be expected that other interests closely allied therewith | 


From a perusal of the data fur- 
which cover 


would be unaffected. 
nished by the ‘American Contractor,’ 
forty-seven leading cities of the country, and upon 
which our conclusions are based, we find that at all 


’ 


points where building construction is carried on exten- | 
sively, there was a marked falling off in Jan. 1908. | 
Taking Greater New York as an example, we note | 
that in the month of 1907 contracts entered into for | 
structures for mercantile or dwelling purposes called | 


for an outlay of $13,791,986, whereas in the current 
year the total reached but $6,862,105, or a decrease of 
fully 50%. Results for the various boroughs of the 
city vary widely, for while in the Bronx an actual 
increase of about 1% over 1907 is shown in the value 
of this January’s contracts, in Brooklyn a decline of 
74% is indicated, this year’s intended outlay being 
only $1,363,185, against $5,337,871 in the month of 
1907. Manhattan Borough makes a poor showing 
also, the comparison being between $4,072,020 in 1908 
and $7,039,165 in 1907, or a drop of 42%. At Phila- 
delphia the building contracts for the month this year 
covered only $954,510, against $2,488,460 a year ago, 
or a falling off of 61%, and Chicago’s total of $2,570,050 
exhibits a falling off of 21% from the $3,285,810 re- 
ported for the month of 1907. The same condition 
exists in most other cities, large and small. In fact, 
going all through the list, there are but nine cities 
where building operations showed greater activity in 
January t*is year than last year, and at only three of 


a em er 


the moment is rather light, especially | 
It would, there- | 


them (Kansas City, with proposed outlay of $515,360, 
against $444,355; Denver, $294,750, against $278,555; 
and Omaha, with $188,750 to be expended, as com- 
pared with $170,775) do the amounts covered by the 
contracts reach as much as $100,000. In the aggre- 
gate the Jan. 1908 building engagements at the forty- 
seven cities represented a value of $16,870,910, against 
$30,729,162 in the month of 1907, or a decline of 44%. 
This is a noticeably large decline in activity in a very 
important branch of industry. It does not mean 
merely that dealers in lumber, brick, iron and stone 
have suffered a large decrease in their business, but 
| that the takings of builders’ hardware, such as locks, 





| hinges, nails, &e., &c., have also fallen off greatly. 
China’s status among the world’s producers of cot- 
/ton has always been largely a matter of conjecture, 
|owing to the impossibility of securing any reliable 
information on the subject from official sources. For 
the same reason it has never been possible to deter- 
mine with even approximate correctness the extent 
to which the manufacturing of cotton goods is carried 
on in that country. Our own efforts at various times 
within the last thirty years to obtain reliable data as 
to growth or manufactureshave been abortive, and 
others have had like experience. So that whatever 
figures have been published have been purely esti- 
mates. But of recent years, or, more concisely speak- 
ing, since the Japan-China war, more information 
| of a fairly reliable character has been available, and it 
is quite probable that before long a pretty correct idea 
'on the subject will be possible of attainment. 

It is, of course, a known fact, arrived at by deduc- 
| tion,if in no other way,that cotton is raised in China, 
and has been for many years, and that not only is 
much of it there spun into yarn, but that, as in India, 
| one of the industries of the country is the weaving of 
cloth on hand looms. That has, until lately, been 
all that was known that was at all conclusive in nature. 
Now, however, the appearance of reports bearing upon 
| growth of the raw material in China and the turning 
of it into goods have somewhat revived interest in 
the matter. 

As regards the culture of cotton in China, a report 
to the Department of Commerce and Labor by the 
United States Consul at Tsingtau, Mr. Ernest Voll- 
mer, contributes considerably to our enlightenment. 
He says that in North China and on the Shantung 
peninsular much more cotton is raised than is generally 
supposed, but, unfortunately, he does not go to the 
length of giving even an approximate idea of what the 
annual growth is. He refers, however, to the principal 
seat of cotton culture, and describes how the natives, 
by the work of many years, turned a large, shallow 
lake in the Hauli region of Shantung into a flourish- 
ing plantation, with irrigation ditches, from which a 
good crop is almost certain to be secured each year, 
no matter what the atmospheric conditions. Plant- 
ing, he says, is carried on in May and picking proceeds 
during October and early November. The method 
of ginning is decidedly primitive, a device with two 
wheels arranged like a clothes-wringer being used. 
Small teeth pull the fibre through, while the seeds, 
being too large to pass between the rollers, drop to the 
ground. The cotton is then separated and rendered 
soft by being beaten with an instrument closely re- 
sembling a large violin bow. + The native cotton, while 
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whiter than that from India (of which there are im- 
portations each year into China), is coarse, of very 
short staple and not so strong, and hence of little value 
for weaving. It is used almost exclusively, therefore, 
for wadding for heavy winter garments, for com- 
forters, or, Spun into yarn, serves as warp for Chinese 
cloth (nankeen) woven on hand-looms. Mr. Vollmer 
concludes his report by stating, in effect, that, con- 
sidering the poor staple and crude methods of prepar- 
ing the cotton for market, there is little present possi- 
bility of its culture increasing much, although the crop 
is a profitable one to the farmer and is entirely suitable 
for the main use to which it is put—cotton-wadded 
garments. 

The manufacturing of cotton goods in China is 
treated quite fully in a report of the British Commercial 
Attache at Peking to his Government. His investi- 
gations indicate that there are 28 cotton-spinning mills 
in China engaged in turning out yarn for the home 
market. Their equipment is approximately 750,000 
spindles, and operations the last few years have re- 
turned good results. The mills in the latest year 
covered by the Attache’s report—1906—were run 
night and day, and running on counts of yarn ranging 
from 10s to 16s, turned out about 12 ounces of yarn 
per spindle per day, or a total of 562,500 pounds per 
day for the whole equipment. On that basis he figures 
the annual output (for 320 working days) at 180,000,- 
000 Ibs. of yarn, and the great bulk of it, he remarks, 
finds its way into the country around Shanghai and 
becomes the warp of Chinese cloth woven on hand- 
looms, the weft being made from imported yarn. In 
fact, most of the imported yarn is thus used, although 
in some establishments at Shanghai a certain quan- 
tity of goods is made entirely of imported yarns, 
especially colored fancy-patterned cloth. 

In neither of the reports to which we have referred 
above is there any direct reference to the annual pro- 
duction of the raw material in China. That to the 
British Government, however, contains a calculation, 
based upon certain assumptions, placing the produc- 
tion in the neighborhood of 300,000 tons, which, re- 
duced to bales of 500 lbs. average weight, would give 
a crop of 1,200,000 bales. It has been the practice 
quite frequently to credit China with a production 
second only to the United States, but it is highly proba- 
ble that the figure given above, while not claimed by 
its promulgator as correct, is not far wide of the 
mark. 

There was no change in official rates of discount 
by any of the European banks this week; compared 
with last week, unofficial, or open market, rates were 
steady at all the chief centres. It is reported that the 
Japanese Government is seeking to effect a loan in 
Paris through one of the large private banks; the 
amount of the proposed loan is not stated nor are other 
details made public. 

The statement of the New York Associated Banks 
last week disclosed, as the most notable feature, the 
unexpected decrease of $10,973,800 in cash; this was 
claimed to be due to withdrawals by trust companies, 
from their bank depositories, of cash deposits in order 
that these companies might make a good exhibit. 
Largely as the result of this cash loss, the surplus re- 
serve was decreased $10,694,550, to $29,832,175; de- 
posits decreased $1,117,000 and loans increased $5,- 








969,600. The Clearing-House statement of actual con- 
dition of banks (a new feature) showed a percentag - 
of 27.70% reserve to deposits, against 27.6% as in- 
dicated by the averages. The reports of State banks 
and trust companies outside the Clearing House com- 
bined with the statement of banks in that association 
showed 15.03% reserve to deposits. A statement 
issued on Monday, giving the combined reports of 
State banks and trust companies outside of this e ty 
as of Feb. 7, showed an average reserve of 18% for 
State banks and of 15.63% for trust companies. It 
may be noted that outstanding Clearing-House loan 
certificates amounted on the date of the bank state- 
ment to $4,500,000; they were carried in the item of 
loans. 





The market for call money was only slightly influ- 
enced in tone by the above-noted reduction in bank 
reserves, and it was not affected by current absorp- 
tions, by the Sub-Treasury from the banks, of cash 
incident to payments tothe former on account of bank- 
note retirements and redemptions which called for 
remittances of lawful money to Washington. The 
market for fixed-date loans was a shade firmer, but 
this was not due to any increased demand. There 
continues to be reliance by commission houses upon 
the ecall-loan branch of the market for short-term re- 
quirements, and the outlook for an improvement in 
speculation is not encouraging, so that there is little 
inquiry for loans for longer periods. Some business 
is reported for six and for twelve months, but such 
transactions are chiefly the result of special negotia- 
tion. Money on call, representing bankers’ balances, 
loaned at the Stock Exchange during the week uni- 
formly each day at 2% and at 134%, with the average 
and the bulk of the business at 2%; trust companies 
did not appear to be lenders. Time loans were quoted 
at 334@4% for sixty and 414 % for ninety days; 44% 
for four, 444@4%% for five to six, 434@5% for nine 
and 5@5\4 for twelve months. The demand for com- 
mercial paper continues good, though the local in- 
quiry is comparatively light. Rates are 544@54% 
for sixty to ninety day endorsed bills receivable, in- 
cluding choice Eastern mill paper; 544@54% for 
prime four months and 544@6% for this grade of six 
months single names and 6% and above for good paper 
of the last-named period of maturity. Much interest 
was manifested during the week in the New York City 
bond offerings which were made on Friday; the ab- 
sorption of these bonds apparently by syndicates of 
bankers was expected to have a good effect upon the 
bond market and also upon the general investment 
and monetary situation. 





The Bank of England rate of discount remains un- 
changed at 4%. The cable reports discounts of sixty 
to ninety day bank bills in London 3%@3%. 
The open market rate at Paris is 254% and at Berlin 
and Frankfort it is 454@43{%. According to our 
special cable from London, the Bank of England gained 
£476,899 bullion during the week and held £38,034,490 
at the close of the week. Our correspondent further 
advises us that the gain was due almost wholly to re- 
ceipts from the interior of Great Britain, imports and 
exports nearly offsetting each other. The details of 
the movement into and out of the Bank were as fol-. 
lows: Imports, £813,000 (of which £655,000 from 
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Egypt and £158, 000 bar gold bought); exports, £836,- 
000 (of which £531,000 to Paris and £305,000 to South 
and receipts of £500,000 net from the in- 
Britain. 


America), 
terior of Great 


The foreign exchange market was heavy this week, 
influenced chiefly by expectations that the New York 
City bonds, bids for which would be opened on Friday , 
would be subseribed for largely by the Morgan syndi- 
cate, with the intention of placing them abroad. If 
expectations of a foreign distribution of the bonds should 
be realized, the creation of so great an amountof ex- 
change as would result therefrom would, it was thought, 
be almost certain to cause a more or less important reduc- 
tionin rates forsuch bills. Therefore, there were liberal 
speculative sales of exchange and a limited demand 
for current remittance, which contributed to a steady 
decline in the market. Though the semi-monthly 
settlement on the London Stock Exchange was in 
progress after the middle of the week, there did not 
appear to be any special inquiry for cables incident 
thereto, indicating a small American account at the 
settlement. Arbitrage purchases of stocks for Europe 
were offset by subsequent selling, so that no influence 
was exerted by these operations. Buying of long ster- 
ling for investment v one feature. Commercial 
bills were in moderate supply and chiefly confined to 
those against cotton. The occurrence of the holiday 
on Wednesday tended to make the market compara- 
tively active on Tuesday. On Thursday the tone was 
quite weak, owing to the pendency of the New York 
City bond sale. 

On Saturday of last week the market was lower and, 
compared with the previous day, long fell 15 points to 
4 83@4 8310, short 15 points to 4 8635@4 8640 and 
cables 10 points to 4 8665@4 8670. On Monday long 
declined 20 points to 4 8285@4 8290, short 5 points 
to 4 8630@4 8635 and cables 15 points to 4 8650@ 
4 8655. On Tuesday long fell 5 points to 4 8280@ 
4 8285, short 15 points to 4 8610@4 8620 and cables 
5 points to 4 8645@4 8650. On Thursday long fell 
30 points to 4 8250@4 8275, short 20 points to 4 8585 
@4 86 and cables 30 points to 4 8615@4 8625. On 
Friday long declined 15 and short 10 points; cables 
were unchanged. 

The following shows daily posted rates for sterling 
exchange by some of the leading drawers: 


yas 
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The market closed on Friday at 4 8250@4 8260 for | 
long, 4 8580@4 8590 for short‘and 4 8615@4 8625 for 
sables. Commercial on banks 4 8190@4 82 and docu- 
ments for payment 4 8144@4 8214. Cotton for pay- 
ment 4 81144@4 81%4, cotton for acceptance 4 8190@ 
4 82 and grain for payment 4 8244@4 82% 


The following gives the week’s movement of money 
on I 7 





to and from the interior by the New York banks. 
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With the - Sub-Treasury camino the result is as 
follows. 
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Banks’ inte rior movement as above. 
Sub-Treasury operations- - ‘ 
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Total gold and legal tenders : $38 





The following table indicates the amount of bullion 
in the principal Europea an banks. 


——————— 


Fed. 13 1908. Feb. 14 1907. 
Banks of :|——————_- —__-—— —— - 
Gold. Stlver. Toial. Gold. | Silver. 


£ £ 
‘ 38,034,490 35.382,55 35 551 
35,947,760)145,796,695 105,724,680, 39,370,320 145, 098, 000 
13,146,000 44,868,000) 30,766,000, 11,800,000, 42 1966 = 
5 875, 000 121,887,000 118,051,000) 4,735, 000)122,7 
y x | 46,438,000) 12 2,072 
15,4 “ 


Total. 7; 





£ 
England__' 38,034,490 
France __- 109,848, = 
Germany a 31,722 


'300| 36,979.30 
5,739,000) 11,281'400 


Neth'lands 
1,661,000 


Nat.Belg.a 
Sweden 
Switz'land 
Norway - 


Total week 414,455,692 104,015,393 518,471,085 400,174,631 104,412,620 504,587,251 
Prev. week 412,228 


5,845, "000 
3. 907,000 
3,276,000 
1,524,000 





8,210 106,023 ,575.518,251,791 400,043, 122'104,466,639,504, 509.761 





a The division (between gold and silver) given in our table of coin and bullion 
in the Bank of Germany and the Bank of Belgium is made from the best estimate 
we are able to obtain; in neither case is it claimed to be accurate, as those banks 
mske no distinction in their weekly returns, merely reporting the total gold and 
silver; but we believe the division we make is a close approximation. 

The Austro-Hungarian Bank Statement is now issued in Kronen and Heller 
instead of Gulden and Kreutzer. The reduction of the former currency to sterling 
Pounds was by considering the Gulden to have the value of 80 cents. As the Kronen 
has really no greater value than 20 cents, our cable correspondent in London, in 
order to reduce Kronen to Pounds, has altered the basis of conversion by dividing 
the amount of Kronen by 24 Instead of 20. 

d The total of gold in the Bank of Russia includes the balance held abroad— 
that is, the amount held for Russian account in other Continental banks. The 
proportion so held, and consequently duplicated in the above statement, ts about 
one-quarter of the total. 

h Excluding foreign gold bills. 





MR. BALFOL R ON DEC ADENCE OF NATIONS. 

We referred last week, in our comments on the 
political situation of Portugal, to Lord Salisbury’s 
famous classification of ‘‘dying nations.” There 
comes to hand this week, very much in point to such 
discussion, the text of a lecture delivered at Cambridge 
Mr. Balfour, 
on the subject of the decadence of nations. The 
subject was approached by this accomplished public 
man with that keenness and imagination which always 
stimulate thought among his readers or hearers. If 
his discussion leaves the main question very far from 
solved, and possibly a little more unsettled than 
differ in this from Mr. 
into philosophy. The 
decadence in respect to which, in the speaker’s own 
he “wished to put questions,” was the 
decadence “which has attacked, or is alleged to attack, 
great communities and historic civilizations; which is 
to societies of men what senility is to man, and which is 
often, like senility, the precursor and the cause of 
final dissolution.” 

Pointing out the general acceptance by the thinking 
world of the theory that nations and civilizations thus 
Mr. Balfour bluntly asks, what is the evidence 


other excursions 


decay, 


'of it, and what, if it is true, is its purpose in the 


development of human progress? ‘Was it needful for 
the cause of civilization as a whole that the organized 
embodiment of each particular civilization, if and 
when its free development was arrested, should make 
room for newer and more vigdrous competitors”? 
Mr. Balfour is cautious about admitting this. Even 
where decadence of nations has to be conceded, “‘it is 
always complicated with, and often acts through, other 
more obvious causes. It is therefore pessible to argue 
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that to these causes, and not to the more subtle and 
elusive influences collectively described as decadence, 
the decline and fall of great communities is really 
due.” , 

Naturally, the case of the Roman empire comes at 
that point to mind. Mr. Balfour, balancing between 
the larger and the narrower causes, points out that, 
while the Western half of the Roman empire went 
down in complete collapse and decay, the Eastern half 
survived it for a thousand years, and would perhaps 
still exist but for the alternate ill-judged action or in- 
action of Western Europe during the struggle with 
Mohammedanism. Coming down finally to the theory 
that races and civilizations which have lived out their 
life must give place to new and vigorous organizations, 
Mr. Balfour asks, if the energy of development among 
existing States were some day to be exhausted, ‘‘where 
are the untried races competent to construct, out of 
the ruined fragments of our civilization, a new and 
better habitation for the spirit of man’’? 

It will be seen from this brief summary that Mr. 
Balfour asks questions which he does not answer, and 
that his dialectics have as their principal result the 
upsetting, to a greater or less extent, of previous 
theories on the subject. Yet the question which he 
approaches in his address is of vital interest, not only 
from a historical point of view, but to the practical 
consideration of the present day. If, for example, a 
certain type of political and social development, once 
in complete domination of the world, could be arrested 
and overthrown, as was that of the Roman empire, how 
can we be sure of the permanence of our own more 
modern type? More definitely, if certain nations have, 
as is generally admitted, fallen behind in the race of 
progress after playing, like Spain and Italy, a great 
part in the earlier episodes of modern history, what is 
the guaranty against the similar displacement of na- 
tions which now stand in the front of progress? That 
the question is not by any means abstract one may 
judge from the fact that in England’s political dis- 
tresses during our war of independence, and even in its 
much more recent period of isolation during 1895, there 
were Continental critics who triumphantly proclaimed 
that the day of British prestige in the world’s develop- 
ment was over. 

We believe that the fundamental cause underlying 
such decadence of nations is clearly and correctly 
realized in the mind of the average thinking man. It 
is only when the special and peculiar cause for any one 
episode of the kind is taken in consideration that dis- 
pute and confusion begin. Quite aside from the more 
familiar theories that luxury, slavery and effeminacy 
of themselves sapped the vigor of Roman society and 
Roman institutions, we have Sir Archibald Alison’s 
stubborn maintenance of his belief that decline in pro- 
duction of the precious metals wrecked the foundations 
of the society of the period, and Mr. Buckle’s equally 
insistent argument that every decay of nations, espec- 
ially in modern history, has resulted from the surren- 
der of civilization to the influence of religious supersti- 
tion. These provide endless material for controversy. 
But we imagine that the practical thinker will sweep 
aside all this special pleading and arrive at the con- 
clusion that the adaptability of a given state 
to the needs of civilization at a given time is what 
constitutes and what will alone preserve its title to 


Greece in history was to preserve and impart the cul- 
ture of the old civilization; that Rome’s part in his- 
tory was the establishment of civil rule and law as 
against barbarism; that Spain and the old German 
Empire, in their time, were the very much needed 
bulwarks of centralized government in feudal communi- 
ties; that the office of England has been the develop- 
ment, first, of popular institutions at home, and then of 
commerce and colonization abroad; and that the func- 
tion, so far as we may yet define it, of the United States 
has been promotion of personal liberty—these are 
conclusions so thoroughly established in the thought 
of the community that they need only be summed up. 

What is not always taken so fully into account is 
that the decadence of Greece occurred, not alone be- 
cause of the loss of their pristine vigor by its citizens, 
but because it had done its work and imparted its les- 
son of culture to the surrounding world. So, in a very 
large degree, of the Roman Empire; so of the Spain 
and Germany of the Sixteenth Century, whose peculiar 
social and sacerdotal institutions, valuable in the high- 
est degree as a wall against the encroachments of 
feudal anarchy, became themselves anachronisms when 
the feudal system had lost its hold on society. One 
might, indeed, in following this same line of thought, 
call to mind the fact that the single bright period in 
which Portuguese history became a matter of vital 
interest and concern to the world at large was when 
the predominant need of civilization was for solving 
the problem of the unknown Western continent. The 
hardy Portuguese navigators of the period, before and 
after Columbus, gave to the government under whose 
auspices they embarked a part in the progress of 
civilization for which there is to-day no longer 
opportunity. 

‘ Naturally, it is easier to assign the causes for the 
events of another century than to show what causes 
are at work at the present time, and what they fore- 
shadow for the future. That the demand of present- 
day civilization is for material progress along the lines 
of science, industry and commerce, there will be few 
to doubt; nor can it be questioned that England, Ger- 
many and the United States are the foremost expon- 
ents of this movement, and for that reason rightly hold 
the centre of the stage. The interesting problems of 
doubt in the longer future of the nations concern, 
so far as can now be seen, the two States, Russia and 
Japan. In the one case we have a young and vigor- 
ous community, fettered by worn-out and obsolete 
institutions against which the people are struggling 
violently; in the other, a nation of Oriental origin and 
traditions which has adopted voluntarily the institu- 
tions, social, industrial and political, of the most en- 
lightened Christian States. To what consummation 
the tendencies in either of these two interesting com- 
munities are to lead hereafter is a question which may 
have a bearing not only on future history, but on the 
theories of the past into which Mr. Balfour’s discus- 
sion dips. With the conclusion of his speech, that, 
though time has brought to progressive nations new 
causes of disquiet, it has also brought new grounds of 
hope, and that “whatever perils be in front of them, 
there are, so far, no symptoms either of pause or re- 
trogression in the onward movement which for more 
than a thousand years has been characteristic of West- 
ern civilization,” there will be among thoughtful men 
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THE INTENSITY OF THE CRISIS. 


Each new crisis in the economic world usually 
marks a forward step in human experience. It is 
rarely that identically the same errors are repeated in 
successive financial disturbances, although from a 
psychological point of view the phenomena of each 
great period of expansion and contraction are much 
alike. The financial world moves on from one set of 
discredited experiments to another, putting up bars 
for the future against the errors which have been dis- 
covered, but without being capable of providing fully 
against errors to come. A crisis is the penalty for 
such errors. It arises from the reaching out in new 
directions of experimental legislation and economic 
fallacies. Financial projects which were the cause of 
crises in the past have been relegated to the list of 
settled affairs. The issue of money by the Govern- 
ment, the formation of banks, the building of rail- 
ways, loans to counties, States and foreign govern- 
ments have all passed through this stage of evolution. 
With some exceptions their possibilities and their 
risks are now well understood. They are much less 
likely than formerly to be the source of important 
financial crises. 

One of the sources of strength in the existing situa- 
tion, and one which may diminish the intensity of 
the crisis, is the sound basis of our currency 
system. This element of security was lacking in 1873 
and in 1890. On both occasions the state of the cur- 
rency, the measure and standard of values, was a 
subject of serious concern. It kept every one in doubt 
as to the depth of the mire which might be reached 
before bottom was touched. During the present 
crisis there has never been a question of the value of 
the Government money nor of the solvency of the 
Treasury. The country owes both of these sources 
of security in a measure to the Gold Standard Law 
of 1900. Instead of a reduction of the gold reserve 
on several occasions below $60,000,000, the presenta- 
tion of greenbacks and gold certificates for redemption 
in gold, and the disbursement of gold because there 
was no other money left on hand, the present crisis 
has witnessed no attack upon the reserve and no pre- 
sentation of notes for redemption; and the Treasury 
is being criticized for tendering too much aid to the 
market instead of being almost unable to tender any. 
Where the amount of outstanding gold certificates was 
reduced at the close of 1896 to $37,887,439, the amount 
outstanding at the close of last month was $805,- 
590,869, and where the total gold held in the Treasury 
for all purposes was only $175,000,000, it now stands 
at about $985,000,000, or not far below a thousand 
millions. 

The new elements which entered into the causes 
of the recent crisis, aside from the primary one of 
political agitation, were chiefly the increase in the 
output of securities, the increase in loans upon such 
securities, especially by trust companies, and the 
untried nature of the new industrial issues. Never 
before has so large a proportion of the wealth of the 
community been put into this seductive and convert- 
ible form. Even if all such new issues were sound 
and safe, the fact that they became a basis for bank 
loans upon a large scale was an element which invited 
excessive speculation. Such a flood of securities as 
a basis for speculation was really a new element in the 








-banking situation, in spite of the fact that in principle 


such loans were not novel. It was a fundamental 
weakness of the trust company situation—not that 
the loans made by trust companies were not in puar- 
ticular cases well secured, but that the entire principle 
of loaning in that way nearly the entire assets of 
corporation paying deposits on demand was a venture- 
some policy. The public has awakened to these 
facts, and the result is embodied in part in some of 
the legislation proposed at Albany. 

If each new panic is a step in the direction of prog- 
ress, then there may be sume reason to hope also that 
each successive event of this sort will strike less deeply 
into the ecouomie prosperity of the country. The 
conditions of the flurry in 1903 and 1904, which was 
called “‘the rich men’s panic,’’ may be duplicated to 
some extent in the present case. There is no doubt 
that the present crisis cuts much deeper than that of 
1903; but the substantial basis upon which the pros- 
perity of the country rests is sounder than in 1893 in 
that the currnecy standard is not in question. 





THE CASE OF COMMISSIONER KELSEY. 

The very long report of last week, by Mr. Fleming, 
who has been for some months occupied in looking into 
the conduct of the Insurance Department of this 
State, is followed this week by a renewed recommen- 
dation to the Senate that Commissioner Kelsey be 
removed. Of the score of charges against him, nearly 
one-half are so absurd that Mr. Fleming is compelled 
to mention them only to dismiss them. It has long 
been known that statisticians and investigators who 
look for facts and figures to sustain a pre-determined 
conclusion never fail to find them. Last year, as 
will be remembered, Gov. Hughes failed to win a 
majority of the Senate for displacing Mr. Kelsey by 
some man of his own selection, and did not take his 
defeat graciously, his own political prestige being 
somewhat involved; it is not unjust to assume that 
he started this inquiry by Mr. Fleming, not so much 
to discover the facts independently as to get mater- 
ial on which to base a renewal of an attempt to which 
he felt himself committed. 

The Fleming report is, therefore, discredited in 
advance by its obvious bias; moreover, it gives evi- 
dence throughout of having been shaped to a purpose. 
For example, it is admitted that certain sales of securi- 
ties in one company at present in trouble were made 
early in 1907 and not discovered by Mr. Kelsey until 
near the end of the year, whereas a Western commis- 
sioner heard of it a little earlier, and was induced 
thereby to begin an examination. Much stress is laid 
upon this and upon the plea that the dignity of this 
State requires that it should take the lead and not be 
beaten in suspicion and alertness by a distant State. 
“This ignorance (says the investigator) was due to the 
fact that no effort was made by the Department to 
obtain periodic reports of the financial transactions of 
insurance companies.” But to have positive knowl- 
edge of all “financial transactions” in regular routine 
would require a detailed examination monthly or 
quarterly, and is obviously impracticable. Insurance 
supervision has never been conducted in that manner, 
and never ean be. ; 

Mr. Fleming mentions several times that the ac- 
counting officers of the Mutual Life failed to report 
certain profits by sales of securities. This appears to 
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be true, but the statement is nevertheless misleading, 
since it has reference to past practice, not present 
practice. The custom had previously existed of 
omitting such profits from the annual reports, but 
crediting them to real estate to offset depreciation in 
real estate values. But this method was abandoned 
long ago and did not come down later than 1904, two 
vears before Mr. Kelsey came in; yet, while Mr. Flem- 
ing’s specific language is that of condemning Mr. Kelsey 
for not having discharged an old employee who ought 
to have detected this ‘“‘wrong” in 1904, he adroitly 
makes it appear as if this custom were continued to 
the present time and Mr. Kelsey had not‘stopped it. 
There are several other matters as to which the Mutual 
is cited, and in such manner as to suggest that the 
company has been violating law without being called 
to account therefor—intimations which the company 
shows to be utterly groundless. In the elections which 
once drew much attention, the commissioners of some 
States (notably Kentucky and Tennessee) took a stand 
for one ticket and displayed much partisan activity 
on its behalf; this course is held up by Mr. Fleming 
as evidence of commendable zeal in contrast with the 
conduct of Mr. Kelsey, who really deserves commenda- 
tion for holding himself aloof. 

But the desire of this investigator to make out a 
case is shown by the fact that he goes back and puts 
upon Mr. Kelsey shortcomings and defects of the 
Department before he came into it. For instance, in 
the autumn of 1904 (18 months prior to the Kelsey 
appointment) an insurance journal published informa- 
tion supplied by a discharged clerk of one of the 
smaller companies, by which it appeared that the 
annual statement of the previous year was false, and 
the company was actually impaired. It may or may 
not have been culpable negligence in a Department 
employee that he failed to note something singular in 
the figures at the time; the Fleming report assumes 
that it was, and condemns Mr. Kelsey for not dis- 
charging him therefor when he came in, more than a 
year afterwards. 

The Department of this State is second in the 
country in point of age, dating back nearly a half 
century. It is supposed to have had as its original 
motive the desire to provide a place, and in fact the 
debauching touch of partisan politics has never been 
quite absent from it. Its administration has had only 
a short term of noticeable ability, being in general 
rather perfunctory, and at one time the incumbent 
was so much engrossed with other matters that the 
annual report was delayed until late in the summer, and 
was then submitted without text. Naturally, some 
defects gathered in it in this long term, but in seeking 
to make out inefficiency against Mr. Kelsey the great 
charge is that he has not ‘“‘reorganized”’ the Depart- 
ment. He came in, however, with no experience of 
the subject, as his predecessors did, and now their 
sins are imputed to him. There was probably no time 
prior to the investigation of 1905, now says Gov. 
Hughes, when the Department could not have made 
an imposing report of its difficulties and burdens. 
Perhaps so, for anybody can tell a tale of trouble; and 
he adds, “but in that investigation it also appeared 
that if its energy had been well directed and the 
Department had been efficient in the true sense, 
most of the scandals which were revealed could not 
have existed.” Suppose that be so, what bearing 





has what might have been done long ago upon the 
question of Mr. Kelsey’s efficiency now? 

He came in without experience, only a few weeks 
after the San Francisco calamity, which cast on him 
such a burden as no predecessor had encountered. A 
hundred pages of new laws were also put in his hands. 
Gov. Hughes speaks of these as an aid, being ‘clearly 
defined obligations which were not left for him to 
discover but which were writ large in the minds of 
all the people of the State.” On the contrary, he had 
“to discover’’ several mooted points, so perplexing 
that in one instance the Attorney-General gave an 
interpretation which he himself reversed within ten 
weeks, and there is not even now complete agreement 
as to what is required. At the same time, the con- 
duct of and responsibility for the elections in the great 
companies was put upon him, and all through the first 
eight months, while he was trying to bring the fire 
insurance companies through their great trial with the 
least sacrifice, he was beset by persons to intervene as 
a partisan, and take up the most preposterous charges 
of misconduct against the company managements. 
Several times a week, through the summer, he was 
appealed to thus; the sensational journals also urged 
him and printed every wild story, and because he held 
himself aloof and left the policy-holders to do their 
own voting, he is charged with feebleness. It has been 
reiterated that he ought to have “‘reorganized.”” The 
truth is that, while he has made some mistakes, never 
was a man in a like position so harried, and rarely 
has one had so much excuse for extreme deliberation in 
the extraordinary circumstances. To say that he 
should have immediately or soon turned out the 
experienced employees, merely because some outsiders 
demanded a clean sweep, is too absurd to consider. 

It must further be said that no whisper has been 
uttered against Mr. Kelsey’s integrity and his sincere 
desire to do well; on the other hand, his industry is 
amply shown. In contrast with the tardiness under 
some of his predecessors, the Fire report of last year 
was published complete early in April and the Life 
report early in October, the delay in the latter being 
explained by the enormous increase of detail in returns 
required under the new laws. This year the report 
proper in both Fire and Life appeared in proof-sheet 
form a month ago, covering all figures of the latter 
except the detailed statements of each company, the 
text of comment and recommendation occupying 63 
pages. The detail called for, by the way, has so in- 
creased that the report has grown from the three 
volumes of recent years to five in 1907 and in ths 
year. Onthescore of industry, hard work and faithful 
intentions, all evidence is in favor of the present in- 
cumbent. 

Whatever his merits, however, or the demerits of 
the onslaught upon him, we might not deem the case 
worth special attention in the “Chronicle” if it con- 
cerned only the treatment of one man. But it does 
not stop there; it involves the larger question of the 
treatment of insurance by the State. Displacing 
Mr. Kelsey implies at least a long step towards what 
one Senator at Albany, last summer, called having a 
Superintendent with brass knuckles, who would take 
the companies by the neck and ram the new laws down 
their throats. We shall not stop now to argue that 
supervision as it exists has widely departed from the 
sounder original theory and has developed into a 
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monstrous burden; but the question must be met and 
decided whether a huge batch of new laws, interfering 
and regulative in a degree never before proposed, of 
very doubtful constitutionality in a number of provi- 
sions, and already shown to be unbearable in some 
particulars which the Legislature is now asked to 
change, are to be interpreted with literal harshness and 
in a punitive spirit. Texas and Wisconsin sought to 
conciliate retiring companies by offering liberal reading 
and gentle enforcement of new laws, and a like assur- 
ance is indicated in case of some Federal statutes. 
Possibly .the brass-knuckles manner might prove the 
speediest way of re-action from statutes which are in- 
tolerable, and yet the country needs rest. It may 
well shrink from{further pounding under pretense of 
exorcising demons. 

And after all is said, we might well be startled by 
recognizing the fact that custom has blunted our sensi- 
bilities until we are scarcely moved by the practical 
certainty that the issue which Gov. Hughes has again 
raised will be decided,'as it was decided last year, not 
by the merits of his reeommendation and the professed 
regard for the public interests, but as a struggle in 
personal politics, which is made more bitter by the 
present strife for the nomination in June next: 





THE TRUST COMPANIES IN NEW YORK AND 
ELSEWHERE. 

TLe trust companies were exposed to full fury of 
the financial gale which broke over the country last 
acte¢mn, and had to bear the brunt of the terrific 
onslaught directed against the banking world generally. 
F or these reasons the returns of these institutions 
which we give to-day on subsequent pages possess a 
special value and interest. Following a practice be- 
gun by us six years ago and continued annually since 
then, we devote no less than fourteen pages (see pages 
387 to 400) to a presentation of the returns of the 
trust companies of this city (Manhattan and Brooklyn 
boroughs) and also those in Boston, Philadelphia and 
St. Louis. We give the figures for all the separate 
companies in the cities referred to. In the case of 
the companies at this centre the data have been ob- 
tained from the reports required to be made to the 
State Superintendent of Banking at Albany. In 
the case of the companies in Boston, Philadelphia 
and St. Louis the figures are our own, we having in 
each instance made direct application for them to 
the companies themselves, though in a few instances 
where our request has met with no response we have 
had recourse to published statements made in re- 
sponse to a call from the public authorities. A study 
of these comparative figures given at such great 
length will indicate how each company has fared in 
the troublous times experienced since we printed simi- 
lar tables twelve months ago. 

The reader need not be told that the results on this 
occasion are totally different from those disclosed 
in our former reviews. Previously the record had been 
one of large, almost phenomenal, growth, until it 
seemed as if there was to be no limit to the devel- 
opment of that class of financial institutions 
—an entirely modern creation; apparently they 
were destined te outstrip all other finan- 
cial organizations performing banking or semi-banking 
functions. This growth has now been interrupted. 
We use the word ‘“‘interrupted” because we are not 








among those who believe that these companies, treat- 
ing them as a class, have been permanently maimed, 
or that hereafter their field of usefulness is to be nar- 
rowed in any degree. A few of the companies—a very 
few—have succumbed, those in this city being the 
Knickerbocker Trust, the Williamsburgh Trust and 
the Jenkins Trust, and this has entailed the hardship 
to depositors that always attends the suspension of a 
banking concern of any kind. We do not imagine, 
however, that confidence in the trust companies as a 
whole will be found to have been seriously disturbed 
when recent events are well behind us and time has 
elapsed for the taking of a careful reckoning. 

Whether depositors in the suspended institutions will 
eventually sustain any real or substantial loss cannot 
of course at this time be stated, but this much can be 
said: suspensions among trust companies, not withstand- 
ing the prominence given to those which happened 
in New York, have certainly been much less numerous 
than among the banks. This in itself proves nothing 
as concerns the relative stability of the two classes of 
institutions, but at least it has a bearing on the ques- 
tion as to whether public confidence in the same is to 
be maintained. While the trust company is a wholly 
modern creation, it had up to the time of the occur- 
rences last October and November enjoyed remarkable 
immunity from disaster—so much so that trust com- 
pany embarrassment had become almost unknown 
and was treated by many as if out of the question. 
This extreme optimism with reference to these or- 
ganizations is seen to have been unwarranted, but 
hardly a stronger inference than that would seem 
justified from recent events. 

In the financial cataclysm of the autumn the trust 
companies were subjected to a strain such as no other 
class of financial institutions has probably ever been 
called upon to bear; and the returns we present to-day 
give evidence in every item of this strain and of the 
severely trying ordeal through which the institutions 
have passed. But having stood this test and only a 
relatively few of the institutions having succumbed 
under the strain, must we not assume that this fact 
will be recognized and proper weight given to it by 
the patrons of banking institutions? It is only two 
weeks ago since we saw a whole row of banks in 
this city go down after they had been carried along 
by the Clearing House for over three months. In 
face of such a happening, no one can with propriety 
point the finger of scorn at the trust companies. 

The extent to which the trust companies have 
suffered is shown by the way their deposits have fallen 
off. A shrinkage in the deposits, and a large one at 
that, would have been inevitable in such a period as 
that which overwhelmed the whole banking and 
financial world. At such a juncture depositors have 
need for their funds both to protect themselves and 
to extend aid to those less fortunately situated, and 
hence withdrawals naturally follow. In the present 
instance, in addition to this natural and normal cause 
for a diminution in deposits, the trust companies sud- 
denly became the cynosure of all eyes. A very large 
company in this city—one of the very few that still 
retained Clearing House privileges—received notice 
late on a Monday afternoon from.its clearing agent 
that after the next day this clearing agent would no 
longer act for it. Developments the previous week 
with reference to certain banks in this city had made 
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the public suspicious and under the announcement 
referred to this unfortunate trust company was the 
following day subjected to a run, and after paying to 
clamorous depositors the not insignificant sum of 
$8,000,000, closed its doors, owing to its inability to 
convert its remaining assets into cash. Immediately 
attention was directed to other trust companies and 
a number of these likewise suffered “runs.” 

The banks had always contended that the trust 
companies were not holding large enough cash reserves 
and now came the time when great prominence was 
given to this feature. Deposits were drawn out in 
enormous amounts not alone from the institutions 
never noted for conservative management, but from 
the oldest and strongest institutions—those concerning 
which there could not be the slightest ground for sus- 
picion. Many depositors had undoubtedly been 
scared by the talk about insufficient reserves and pro- 
ceeded to draw out their deposits. No banking con- 
cern of any size can pay out the whole of its deposits | ¥ 
all at once, and if under the distrust thus engendered 
general disaster for the trust companies had resulted, 
it would have been no surprise. But the fact of the 
matter is that, with the exception of the three insti- 
tutions already referred to—namely the Knicker- 
boeker Trust, the Williamsburgh Trust and the Jen- 
kins Trust—the trust companies successfully weathered 
the storm. And this is a feature that will always 
stand in their favor, that under the severest trials 
they showed soundness, strength and endurance. If 
now it should happen as the result of their recent ex- 
perience that they should hold somewhat larger cash 
reserves—we do not mean reserves of the magnitude 
of those required of the banks, but reserves propor- 
tioned to the character of their business—will they 
not be in a position to command public support as 
never before? 

A few figures to show the extent to which individual 
trust companies in this city have suffered will be useful 
at this juncture. The Trust Company of America 
having been the scene of an unparalleled run has nat- 
urally sustained the largest falling off in deposits. 
Comparing figures for Aug. 22 1907 with those for 
Jan. 1 1908, this company’s deposits have dropped 
from $64,125,000 to $20,705,636, a loss of no less 
than $43,419,364. The Lincoln Trust Co., as will be 
recalled, was also subjected to a severe run. Its 
deposits are down from $22,400,961 to $6,483,067, a 
loss of $15,917,894. The Morton Trust Co., we may 
suppose, suffered by reason of Mr. Ryan’s connection 
with it. Its deposits have fallen from $40,510,828 to 
$22,166,365, a decrease of $18,344,463. Yet com- 
panies like the United States Trust, the Central Trust, 
the Union Trust, the Farmers’ Loan & Trust, the 
Guaranty Trust, the New York Life Insurance & Trust 
and the New York Trust have also sustained larger or 
smaller reductions, though the ratio of loss has varied 
more or less. The ratio is an important item to con- 
sider in comparisons of this kind; amount alone is 
hardly a sufficient guide, since very naturally the loss 
is proportioned to the sizé of the deposits. As a matter 
of record we print here the following comparative 
statement, showing both the amount and percentage 
of decrease between Aug. 22 1907 and Jan. 1 1908 
for all the trust companies in the Boroughs of Man- 
hattan and Brooklyn. The figures in this fornt re- 
cently appeared in a little cardboard circular issued 





by the firm of Moffat & White and which we have 
checked up and found correct. It is rather note- 
worthy that the Farmers’ Loan & Trust Co., which 
held first position for amount of deposits in its August 
statement, still holds first position in the January 
statement, notwithstanding the decrease in deposits 


in the interval. 
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Borough of Manhattan— Jan Decrease. % 
BEE TEE Ei waAncccnnsouse As. das 7148 $8, ‘03 148 $862,000 9.6 
Bankers’ Trust Co----.....-.-- 23861, ‘609 20;240;194 3,621 *415 15.2 
Bowling Green Trust ecssnace 16/233 629 11,209 ,037 5,024,592 31.0 
a Trust Co... --- 3,932,751 2,340,822 1,591,929 40.5 

Carnegie Trust Co-.- --- 7,923,242 6,528,512 1,394,730 17.6 
Central Trust Co-_- ~--42,137,583 33,961,798 8,175,785 19.4 
Columbia Trust Co_.......-.-- 6,774,342 4,700,103 2,074,239 30.6 
Commercial Trust Co.-.-.-.-..-.- 3,876,981 2,948 586 928,395 23.9 
Empire Trust Co.-........--.-. 8,898,944 6,304,847 2,594,097 29.2 
Equitable Trust Co-----.----- 17,381,125 9,715,776 7,665,349 441 
Farmers’ Loan & Trust Co_-_-81,702'513 58,497,300 23,205,213 28.4 
Fidelity Trust Co_..........-- 3'028:405 3,016,254 12,151 0.4 
Fifth Avenue Trust Co ---17,532,799 10, ‘413, ‘911 7,118,888 40.6 
Fulton Trust Co- ---- 7,423,431 6,047 ,183 1,376,248 18.5 
Guaranty Trust Co_- --41,996 504 a S 659 ‘991 13,336,513 31.8 
Guardian Trust Co.--..---.-.-- 4,185,259 3,315,281 869,978 20.8 
Hudson Trust Co............- 2,066,177 1,172,076 894,101 43.3 
Itallan- American Trust Co..-- 1,569,289 909,024 660,265 42.1 
Lawyers’ Title Ins. & Trust Co. 8 524, 053 5,511,071 3,012,982 35.3 
Lincoln Trust Co..-.-.---.- — - 22,400,961 6,483,067 15,917,894 71.1 
Manhattan Trust Co---..-.-.-.--- 10, A 9,327,742 1,648,217 15.0 
Mercantile Trust Co- .--- 23,277,232 11,841,902 33.7 
Metropolitan Trust Co-- 15,764,838 7,982,915 33.6 
Morton Trust Co------.- -40, é 22,166,365 18,344,463 45.3 
—— Alliance Trust Co----..- 5,763,504 3,651,794 2,111,710 36.6 

Life Ins. & Trust Co....33, 782 (458 24,680,913 9,101,545 26.9 
ow York Trust Co.-...-.---- 33,517,363 27,862,835 5,654,528 16.9 
Standard Trust Co---.......-..- 12/884 260 7,691,641 5,192,619 40.3 
Title Guarantee & Trust Co..-.28,495,983 21,574,527 6,921,456 24.3 
Trust Co. of America.-.---.-..- 64,125,000 20,705,636 43,419,364 67.7 
Union Trust Co-.-..-.-.--- ~48 ,231 ,646 44'169.765 4,061,88 8.4 
U.S. Mortgage & Trust Co -30,982,565 20,096,259 10,886,306 35.1 
United States Trust Co-..-. -59,394,162 47,302,954 12,091,208 20.4 
Van Norden Trust Co...------ 8,101,353 5,623,759 2,477,594 30.6 
Washington Trust Co.-.-.--.--.-- 9,798 /343 7,415,010 2,383,333 24.3 
Windsor Trust Co--.-...---.-- 11,162,538 7,773,031 3,389,507 30.4 

Borough of Brookiyn— 

Brooklyn Trust Co_....-.----15,363,638 11,628,312 3,735,326 24.3 
Citizens’ Trust Co......-..---- 1,592 ,399 1,035,792 556,607 35.0 
Flatbush Trust Co--- - 3,104,410 2,541,373 563,037 18.1 
Franklin Trust Co--.- ~10,929 ,964 7,579,037 3,350,927 30.7 
Hamilton Trust Co-- - 6,734,734 5,490,953 1,243,781 18.5 
OS eee 2,636,977 1 638 ,3873 998,604 37.9 
Kings County Trust Co..--.--- 12,346,327 10,120,686 2,225,641 18. 

Long Island Loan & Trust Co-- rf 055,371 6,489 355 566,016 c 
OREN EE CBee cesckssers 8,290,232 5,329,615 2,960,617 35.7 
People’s Trust Co..........-- 14,946,705 13,651,463 1,295 ,242 8.7 

Borough of Queens— 

Queens County Trust Co.----- 1,934,491 1,482,818 451,673 23.3 


Dealing now with the grand aggregates for the whole 
State of New York, as is our custom, the reader will 
be prepared for a very large falling off in the totais, 
seeing how considerable has been the contraction by 
the separate companies. It appears that on Jan. 1 
1908 the aggregate deposits of all the trust companies 
in this State were only $732,278,460, against $1,084, 
376,517 on Jan. 1 1907, $1,055,128,422 Jan. 1 1906 
and $1,127,627,100 Jan. 1 1905. The loss as com- 
pared with a year ago, it will be seen, is over $352,- 
000,000, of which $72,000,000 is accounted for b 
the three trust companies in this city which sus- 
pended. It will be noted that once before—in 1905— 
there was a shrinkage in the deposits, the most of 
which, however, was regained the very next year. 
This previous shrinkage was due to an entirely dif- 
ferent cause, namely that the life insurance com- 
panies, which had been keeping enormous amounts of 
cash with some of the trust companies, had heavily 
reduced their deposits following the insurance inves- 
tigation; and, secondly, that, owing to the high inter- 
est rates which money had been commanding, many 
individual depositors withdrew:their money from the 
trust companies, where they had been getting a low 
rate of interest, and invested the same elsewhere at 
more remunerative figures. The following little table 
compares present deposits for the trust companies of 
this State with corresponding figures for previous 
years since 1898. It will be noted that, under the 
loss now disclosed, the aggregate is smaller the” in 
any year since 1901—that is, the companies as a whole 


are now back to where they were over six years ago. 
AGGREGATE DEPOSITS Cour THE NEW YORK STATE TRUS 


PANIES. 
Jan. 1 $732,278 460 |Jan. 1 1903 
Jan. 1 POON bh once 1,084 376,517 |July 1 3508 
Jan. 1 -1/055,128 422 |Jan. 
Jan. 1 -1,127 627,100 | Jan 
July 1 978 405,817 |Jan 
Jan. 1 807 ,162,571 | Jan 
1 
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A comparison of the aggregate resources of the trust 
companies shows results much the same as in the case 
of the deposits, only that we have much larger figures 
to deal with. It is significant of the magnitude of 
the business of these institutions, and their importance 
in the financial world, that even after a reduction of 
over $352,000,000 during the last twelve months, 
their aggregate resources still exceed 1,000 million 
dollars—the exact total of the resources for Jan. 1 
1908 being $1,012,747,930, against $1,365,245 ,430 Jan. 
1 1907. Large though the aggregate still remains, 
however, the present amount is the smallest of any 


year since 1902, as will be seen by the following: 
AGGREGATE RESOURCES OF THE TRUST COMPANIES OF NEW 
YORK STATE. 

Jan. 1 1908 ee $1, Pee She + jJan. 1 $1,039 956,625 
Jan. 1 1907 2 965,245,430 |July 1 1902___..._.-- 1,078,212 ,685 
Jan. 1 1906. ..----1,812,799,130 |Jan. 1 1902__..__.... 969,393,644 
Jan. 1 1905... ,364 018,157 | Jan. err 797 ,983 ,513 
July 1 

Jan. 1 

July 1 


1904_. 2 ,042,413,409 | Jan. 
483 ,739 ,926 


1903 ,146 370,755 | Jan. 
sources to which they were subjected, which of their 
assets did the companies chiefly realize upon? Natur- 
ally they disposed of those most readily convertible. 


They called in their outstanding loans on collateral. | 


As compared with twelve months ago, the aggregate | 
| July Naan 53 /060, 425 | Jan. 


of these loans has been reduced over $251,000,000, 


and the item is now smaller than at any time since | 
1901, as will appear ‘esc clearly from the following | 


comparative figures: 
LOANS ON COLLATERALS BY Mey iu ST COMPANIES IN NEW YORK 


y. 1 1903_........-8684,061,220 
Jan. 1 1907 ~ 7 -"657'286°751 | July - 7 77 -"603 436,621 
Jan. 1 1906 656,945.362 |Jan. 540,208,706 


YY ——s $405,844, a7 Jan. 1 
1 1 
1 1 . 
. 1 1905 " 681.449.715 Jan. 1 andere 387,911,415 
1 1 
: 1 
1 


Jan. 


1904_______._. 500,106,646 | Jan. 328,143,588 
1904 . 510,928,626 |Jan. . 283,402,822 
1903 626 ,694 833 | Jan. 230,581,708 


The so-called stock investments, representing se- 
curity holdings, shows a much smaller reduction, both 
proportionately and absolutely, than might be sup- 
posed. One reason for this doubtless is that, at the 
time of the panic, no one was in position to buy securi- 
ties, even of high-grade character, and prices dropped 
so low that no considerable body of securities could 
have been disposed of except at a great sacrifice. For 
Jan. 1 1908 the stock investments stand at $259,846,- 
213, which compares with $300,751,163 Jan. 1 1907, 
a decrease of not quite 41 million dollars, or less than 
14%. Inthe case of the loans on collateral, the shrink- 
age has been over 38%. The present total of the stock 
investments remains larger than at any date prior to 
July 1 1904. 

Jan. 1 1908.» -$259.846,213 Jan. “T 1003-------~--8219, 
Ses ibecooooooos Sessa fie o-- 
: 


Jan. 295 663 ,164 | Jan. 


1 

1 ‘ 
July 276,024,912!\Jan. 1 - 168.195, "642 

1 

1 


July 1 1903.222222277 280'808'386 (Jan. ~ 11315257798 
Cash holdings have, of course, been drawn down, 
but not to the extent that might be supposed, consid- 
ering the extreme monetary tension that prevailed up 
to the very close of the year. Of specie and legal ten- 

ders in their own vaults, the trust companies Jan. 

1908 held $47,830,348, against $55,537,002 Jan. 1 
1907, but only $24,817,055 on Jan. 1 1906, which 
latter was before the new law went into effect respect- 
ing the reserves of the trust companies. Deposits 
with the banks and with reserve agents were, of course, 
also drawn down, but here, too, the contraction has 
been smaller than might have been looked for. Alto- 
gether, the trust companies had cash on hand and on 
deposit with banks aggregating $154,139,313 Jan. 1 
1908, against $199,832,255 Jan. 1 1907. It is to be 
observed, however, that trust company deposits with 
the banks had previously been very greatly reduced, 





1 
newas 1 
ee ..-1,208 450,930 |Jan. 1 672,190,672 | 
1 579,205,442 | 
1 


In meeting the extraordinary call upon their re- | 





owing to the high interest rates prevailing, which had 
made it more profitable for the companies to loan their 
surplus cash out directly than to keep it on deposit 
with the banks, where it earned only, say, 2%. This 
explains why, July 1 1904, aggregate cash on hand 
and on deposit was as high as $262,247,178 and dropped 
by Jan. 1 1906 to $149,787 ,595. 
CASH ON HAND AND SORES BY NEW YORK STATE 


$138 659,889 


Jan. 1 
1 28/978 387 


1 
Jan. 1 1 
Jan. 1 3 
Jan. 1 1 
July 1 1 
Jan. 1 ws 
July 1 1 


The other items of bervantiniente, such as holdings of 


/real estate bonds and mortgages, and loans on per- 


sonal security, call for no special mention. Accord- 
ingly we merely annex the following comparative 


figures, showing the course of these items. 


HOLDINGS OF BONDS AND ee 

Jan. 1 1908- $80,759,054 |Jan. 
Jan. 1 1907 85,931,170) 9 1 1902 
Jan. 1 1906___. ‘ rt 217,919 | Ja 1 
Jan. 1 1805__-.- 4,549,929) ‘Jan. 1 
July 1 1904__--. 61° 224,759 |Jan. 1 
Jan. 1 59,534,679 |Jan. 1 
1 


July 1 1903. -___. 55,370,426 |Jan. 32,624 (995 


| LOANS on PERSONAL Ly pre BY — tw YORK ComPaae. 


Jan. 1 $69,083, aoe | Jan. 
Jan. 1 7 
Jan. 1 
Jan. 1 
July 1 
Jan. 1 


1 
1 
1 
- 1 
1 
1 
1 


TRUST COMPANIES AT OTHER POINTS. 

In the case of the trust companies outside of this 
State no such comprehensive comparisons as those 
just made are possible. As noted in previous reviews, 
our summaries for the other centres covered by our 
tables, namely Philadelphia, Boston and St. Louis, 
are such as we have been able to prepare ourselves and 
necessarily are limited to a few leading items. Nor 
are the returns in those instances cast on uniform 
lines, nearly every company having its own distinct 
method of classification, making general footings out 
of the question except as regards those few common 
things treated alike by all and which have a definite 
established meaning, such as capital, surplus and 
profits, and deposits. 

None of these outside points show such heavy pro- 
portionate losses as the institutions at this centre, one 
reason being that they were not subjected to quite the 
same strain, and yet they all have suffered a very 
considerable shrinkage, which was to be expected, see- 
ing that the financial disturbances were of such a 
nature as to shake to the very foundation the banking 
system of the whole country. In Boston no trust 
company was forced to go out of business during the 
panic; indeed three new companies of small size were 
organized during the last six months of 1907, increas- 
ing the aggregate number by that figure. Neverthe- 
less aggregate deposits of all the trust companies 
Dec. 31 1907 were only $125,254,672, against $145,- 
253,769 June 30 1907 and $158,213,825 Dec. 31 1906. 
The loss for the twelve months, it will be seen, has 
been, roughly, 33 million dollars, or somewhat over 
20%. The ratio of falling off for the New York State 
companies, as we have already seen (including the 
loss due to the failed companies), was about 324%. 
In the following we show the Boston summaries back 
to Dec. 31 1900. 


Surplus & Aggregate 
Capital. Profits. Deposits. on 


oston. $ 

. 31 1900 (16 cos.) .- ’ 10,285,659 89, 108,196,703 
30 1901 (16 cos.)_-.. 8,450,000 11,257.704 

. 311901 (16 cos.) - 9,000,000 12,294,798 
30 1902 (17 cos.) . - --10:100,000 

. 31 1902 (18 cos.) __._11,100,000 
30 1903 (19 cos.) ._.. 11,600,000 

. 31 1903 (19 cos.) ....12,100,000 


ae tees ae cos.) ----12:0 
- 31 1905 (19 cos.) ....12, $00 ‘000 
*30 1906 (16 cos.) - --_ 10,600,000 
. 31 1906 (16 cos.) ----11,100,000 22,551,499 
30 1907 (16 cos.) .---11,100,000 23,081,148 
. 31 1907 (19 cos.) ----11,7503000 23,699,740 125, 1254672 
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Philadelphia may be said to have fared best of all. 
At that point, too, all the trust companies passed 
safely through the panic, and as seven new companies 
were organized during the year, and only one small 
company went out of existence, the aggregate number 
of trust companies Dec. 31 1907 was 58, against only 
42 twelve months before. However, aggregate de- 
posits now at $169 669,224 contrast with $193,283,- 
134 Dec. 31 1906 and still-larger totals in the periods 
immediately preceding. If we compare with the max- 
jmum of $215,524,448 reached June 30 1906, the loss 
is, roughly, 46 million dollars, or 21%. 


Surplus & ‘ Aggregate 
Capital. Profus. Deposits. Resources. 
Philadel ph $ 8 

Dec. 31 1900 (40 cos.) -28,399,965 27,826,941 136,496,312 196,498,618 
June 30 1901 (41 Cos. )____30,015,117 29.686.846 151.299.734 214.735.897 
Dec. 31 1901 (41 cos.) ----31,927,006 33,885,857 149 eee 386 218,660,249 
June 30 1902 (41 cos.) --+-32,633,230 35,305,566 163,174,463 234,802,050 
Dec. 31 1902 (41 cos.) ----33,142,233 37,514,329 153, 151 855 227,480,117 


38,196,901 171,390,409 247,367,495 
39,654,877 161,231,152 238.817.566 
40,684,158 175,366,062 253,897,220 





Dec. 31 1904 (43 cos. a ‘800, ‘980 42,344,733 202,855,986 283,503,299 
June 30 1905 (42 cos.) ----34,703,740 45,196,101 215,407,898 299,103,437 
Dec. 31 1905 (44 cos.) __ 35,312,363 45,594.298 209,213,067 293,177,935 


June 30 1006 (32 cos.) _.._36/931,063 49/590:018 193:283:134 288/232:600 
June 30 1907 (36 coe) ---~S8r7ar don Soleaoites tebleescaea sascigo tee 

In the case of St. Louis the number of companies is 
small and was diminished by one during the year, 
owing to the absorption of the Missouri Lincoln Trust 
Co. (which had a capital of 3 million dollars) by the 
Mercantile Trust Co. Altogether the eight companies 
had aggregate deposits Dec. 31 1907 of $66,329,762, 
against $71,375,803 for the same companies June 30 
1907 and $74,512,832 for the nine companies on Dec. 
31 1906. Here, too, a falling off had occurred prior 
to 1907, for on Dec. 31 1904 the five companies then 
in existence showed aggregate deposits of $78,706,- 
702. In the three years since then the falling off has 


been 12 1-3 million dollars, or about 15%. 


Surplus & Aggregate 
Capital. Profits. min, Veil . Resources. 


—_ 30 1906 (47 cos.) 





St. Louis. 
Dec. 31 1901 (6 cos.) __._13,425,600 14,471,934 41,339,273 69,829,307 
June 30 1902 (9 cos.) _...19,928,250 22,775,817 55,481,552 98,928,319 


Dec. 31 1902 (9 cos.) _...20,485,300 24,922,243 62,910,106 109,167,449 
June 30 1903 (9 ----20,500,000 26,108,162 69,991,934 117,487,496 
Dec. 31 1903 (8 -19,000,000 24,915,483 62,563,117 107,454,100 





June 30 1904 (6 -)----17,000,000 23,423,779 60,020,340 101,980,359 
Dec. 31 1904 (5 R --16,000,000 22,507,930 78,706,702 117,214,632 
June 30 1905 (6 cos.) _...16,100,000 22,927,042 75,487,066 115,038,268 
Dec. 31 1905 (6 cos.)_...16,100,000 23,365,609 71,681,442 111,268,041 
June 30 Hs oe (7 cos.) _---16,200,000 23,271,974 71,104,069 111,327,084 
Dec. 31 1906 (9 cos. }---- so anes 23'584:914 74/512'832 115,189,586 
June 30 1907 (8 cos.)_..-13,350,000 22,685,644 71,375,803 107,411,447 
Dec. 31 1907 (8 cos. : baa -_13/350,000 22,527,837 66,329, '762 107, 028,169 








RAILROAD GROSS EARNINGS FOR THE 
CALENDAR YEAR 1907. 

Our compilations of the gross earnings of United 
States railroads for the calendar year 1907 serve to 
show what a tremendous industry is being put in 
jeopardy through the reverses that have followed as 
the result of the policy adverse to railroad interests 
pursued by State and nation. The income returns of 
the railroads just now are making very unfavorable 
comparisons; but it should be remembered that this 
has been the condition only since the panic in October 
and November. Previously continued growth in 
traffic and revenues had been the feature, and it is 
this fact that stands out most conspicuously in a 
review of the results for the calendar year. The tables 
we present show that the further gain in gross receipts 
for the twelve months was of enormous magnitude, 
notwithstanding the losses which came in the closing 
months as a result of the circumstances already noted. 
The change from these large gains to the extraordinary 
losses now being reported marks the extent of the 
calamity which has overtaken our railroad transporta- 
tion lines. 

We have returns altogether from roads operating 
in the aggregate 201,767 miles of line. On this mileage 





there is an increase in gross revenues over the twelve 
months of the calendar year 1906 in the extraordinary 
sum of $215,968,261. Had it not been for the losses 
in November and December, the increase would have 
been of still larger extent. Even as it is, 1907 for 
further growth ranks among the most noteworthy 
of that long series of years, extending back over a 
decade, all distinguished for large improvement. 
For 1906 our compilations, covering a somewhat 
smaller mileage, recorded an increase of $224,062,452, 
and that year showed the very largest gain both in 
amount and ratio of any for the decade; 1907 stands 
second only to that year. In the following we furnish 
a summary of the yearly totals back to 1896: 


























Mueage. Gross Earnings. Increase (+) 
Jan.1to 
Dec. 31. Year , Year | In- Year Year Decrease (—). 
fe. | Gtwen. Preced .\cr’ se. Given. | Preceding. 

Year. |Roads Miles.| Miles.| % $ | $ $s % 
1896 __| 196 148,916,147,710| 0.81 879,622 ,029| 877,303,635, +2,318,394| 0.26 
1897 .-| 192 154,930153,133) 1.17| 974,466,753) 919,976,190 +-54,499,563 5.92 
1898 __}| 190 |157,801,156,295 0.96,1,050,895,038, 973,247,319 +77,647, 719) 7.97 
1899 _.| 168 156,958/153,535 2.23/1,128,928,916 1,027,612,030 +101,316,886 9.86 
1900 --| 171 157,401152,122) 3.47,1,216,924,951 1,116,009,184 + 100,915,767, 9.04 
1901 -_| 157 |172,879,170,549| 1.36/1,495,915,406,1,352,897,605 + 143,017, 801/10.57 
1902 __| 147 |170, noni. 641) 1.641,542, ams 832/1, 449,841,005 +92,884,827) 6.46 
1903 .-| 142 |172,788)/169,203 2.12'1,755,678,836 1,573,578,987 + 182,099,849)11.57 
1904 __| 135 179, ses 176,492) 1.791.773, 338, 878,1,762,201,391, +11,137,487, 0.63 
1905 --| 128 |180,398'178,264, 1.19,1,907,424,202 1,755,384 ,568 + 152,039, 634! 8.66 
1906 __| 134 |186,687/182,611) 2.23/2,131,306,699)1,907,244,247 +224.062,452|11.74 
1907 -- 140 201,767 199,528 1.122,491,429,838 2,275,461,577 +215, 968,261) 9.49 





Note.—Neither the earnings of the Mexican roads nor the mining operations of 
the anthracite coal roads are included in this table. 


The foregoing gives the figures for each year just 
as registered by our annual tables. The totals, it 
will be seen, are of enormous extent, particularly for 
recent years, the aggregate for 1907, for instance, 
reaching 2,491 million dollars and for 1906 2,275 
million dollars. Nevertheless the figures do not cover 
the entire railroad system of the country. It has been 
impossible to make up or to procure figures for a few 
of the roads, and accordingly a small amount of mileage 
(roughly about 10%) is unrepresented in our totals. 
We should judge that if we could have returns for the 
missing mileage, the aggregate of the gain in the gross 
earnings for the twelve months would be increased to 
about $225,000,000. For 1906, it may be recalled, 
we estimated the gain for the entire railroad system 
at $250,000,000. This makes an addition for these 
two years alone of $475,000,000. As a matter of fact, 
however, gains have been piling up, year byyear, for 
over a decade, as already stated. For 1905 we put 
the increase for the full mileage at $180,000,000, 
and for 1904 (which was a poor year) at $10,000,000. 
Previously we computed the gain for 1903 at $210,- 
000,000; for 1902 at $105,000,000; for 1901 at $155,- 
000,000; for 1900 at $120,000,000; for 1899 at $140,- 
000 ,000; for 1898 at $90,000,000, and for 1897 at $75,- 
000,000. Thus we get an improvement for the eleven 
years from 1896 to 1907 in the prodigious sum of $1,- 
560,000,000. From this record of unparalleled and 
prodigious growth we have now passed to the opposite 
extreme, where revenues are shrinking and where the 
losses are proportioned to the extent of the previous 
gains. 

It is proper to state that the preponderating part 
of the $225,000,000 gain for the twelve months oc- 
curred in the first half of the year; for in our review of 
the results for the six months to June 30 we estimated 
the increase for that period at $140,000,000, leaving 
therefore a gain for the last six months of $85,000,000. 
The improvement was continuous through all the 
months except December. The last few months of 
the year, however, the increases gradually diminished, 








until in December there was an actual loss; the precise 
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extent of this we are not yet able to indicate, as re- 
turns for that month are still incomplete. We annex 
a summary of the monthly totals: 

MONTHLY GROSS EARNINGS. 


| | Increase (+) or 
| | 1907. 1906. Decrease (—) 





























| 
Months. Roads $ $ | $ | % 
January 123 |173,212, 305| 162,623,883) + 10,588,422! 6.51 
February -. | 122 |162,283,992)152,555,191| +9,728,801| 6.05 
March “ 118 | 180,539,532) 164,645,009) + 15,894,523) 9.65 
April 118 |188,130,451|154,894,748| +33,235,703/ 21.45 
May 121 |195,943,305 165,890,345) +30,052,960) 18.12 
June 121 |183,125,657| 161,235,109| + 21,890,548/13.59 
July 116 | 187,069,790) 163,685,258) + 23,384,532/14.28 
August... .. - -| 121 |197,288,033| 175,726,323) + 21,561,710) 12.27 
September. -. piabe >| 118 |192'548,022|175.505,039| + 17,042,983] 9.71 
October -..- mand ..| 120 | 213,697,727) 196,843,678) + 16,854,049) 8.56 
November 120 |189,988,564/184,197,391| +5,791,173| 3.14 
December (partial returns)....;| 61 | 69,070, 466) 72,163,205; —3,092,739| 4.28 


~ It will be ‘chuoreed o in _ and February 
the improvement was relatively small. This was due 
to the fact that weather conditions in those months 
in 1907 were unusually severe, whereas in the corre- 
sponding month of 1906 the winter had been one 
of the mildest on record. In March not a few 
of the roads suffered by reason of floods, particu- 
larly in the Ohio Valley and the Middle States, the 
floods at Pittsburgh having been the worst ever ex- 
perienced. Nevertheless the improvement for that 
month for the roads as a whole exceeded that of either 
January or February, reflecting the improvement in 
weather conditions which occurred in the territory 
between Lake Superior and the North Pacific Coast. 
In April and some of the succeeding months comparison 
was with the period of the strikes and suspension of 
work at the coal mines in 1906, causing unusual ratios 
of gain for these months with the absence of any such 
disturbing conditions in 1907. 

What has been said relates entirely to the gross 
revenues. In the case of the net results the showing 
has been entirely different; here instead of large gains 
there are only very small gains in most instances, and 
not infrequently actual losses. Considerable time 
must elapse before it will be possible to have reason- 
ably complete figures of the net for 1907. The best 
that can be done now is to furnish a rough indication 
of the course of affairs in that regard. A table was 
given in the “Chronicle” of Jan. 25 1908 covering 87 
roads for the eleven months ending Nov. 30 and this 
showed that with $163,533,112 gain in gross, the addi- 
tion to the net had been only $4,754,679. The ex- 
perience of the Pennsylvania Railroad may also be 
taken as typical of the railroad industry as a whole. 
On the roads directly operated East and West of Pitts- 
burgh the Pennsylvania added $24,683,700 to its 
gross earnings, but the net earnings actually fell off 
a trifle—$7,600. 

With reference to the year’s traffic influences, it 
may be said that these were very generally favorable 
until the closing months. Trade and industry in 
practically all branches continued in a state of great 
activity until about the beginning of November, 
when the crisis which then occurred brought a serious 
revulsion. As illustrations of the way traffic was 
added to in various directions, we may note that the 
shipments of coal and coke originating on the Pennsyl- 
vania Railroad lines East of Pittsburgh and Erie for 
the calendar year 1907 were 58,457,932 tons, as against 
only 49,711,088 tons in 1906. Of this increase 1,111,- 
965 tons was in the shipments of anthracite. Includ- 
ing the other anthracite carriers the total anthracite 
shipments to market in 1907 were 67,109,393 tons, 
against 55,698,595 tons in 1906. The shipments of 








iron ore by water from the Lake Superior regions were 
41,292,350 tons in 1907, against 37,513,642 tons in 
1906 and 33,476,904 tons in 1905. All this tonnage 
had first to be moved from the mines to the Upper 
Lake regions, and afterwards, on its arrival at the 
Lower Lake ports, had to be transported to the iron- 
making plants. 

As far as tonnage in the leading staples is concerned, 
this was also generally heavier in 1907 than it had Bie 
in 1906. In the case of cotton, the gross shipments 
overland in the two years were pretty nearly even, 
being 1,422,572 bales for 1907 and 1,406,558 bales for 
1906; the receipts at the ports were 8,684,758 bales, 
against 8,597,139 bales. In both cases, however, 
there was a loss in the last six months, the new crop 
having been a late one. The shipments overland the 
first six months had aggregated 953,606 bales, against 
639,914 bales, while the port receipts in these six 
months were 3,629,445 bales, against 2,438,426 bales. 
The table which follows compares the port receipts 


for the full twelve months. 
RECEIPTS OF COTTON AT SOUTHERN PORTS FROM ID 1902. 1 To 
902 















DECEMBER 31 IN 1907, 1906, 1905, 1904, 1903 AND 
Full Year. 
Poris. = 
1907. rf 1906. 1905. 1904. , 1903. ; 1902. 

Galveston ____- bales_|3,002,472/3,189,408| 2,852,563 2,346, 96 6 2,370,723 2,105,756 
Port Arthur, &c._.-- 167,922; 151,159) 280,511 Ll 158,359 126,255 
New Orleans---.-.---.- |2, 6 2 161 2,079,250 |2 185, 6 |2,186 457 | 2,320,388 
eS 3| 291,885, 246 233,172, 181,904 
Pensacola, &¢c_..-.--- | 175,859 84 a 617! 175,649 
Savannah ......... 1, 538, 136 1,507,892 1,776,841 1,435, 303 3/1,272,393 1 oy ptf 
Brunswick - - - ai 196,403, 171,431 185,220 159,546 4 0; 449) 
Charleston. _- 198,416, 150,600) 198,197, 188,016) 171,810 Dry se 
Georgetown. 637 1,509 850 : 73 





Wilmington ..| 440,480) 310, 715 5, 293,921 
FSS | 583,959) 555, 235, 855,589 
Newport News, &c.../; 3 37,792 22, 136 33,784 





20,640} 40,215 





SR ee 8,684, 758 8 597, 139 9, 024, 470)7 7,762,499 {7,568,933} 7,383,602 





~ The Western grain movement ran very much heavier 
than in the preceding year, though this does not apply 
to every one of the cereals nor to all of the primary 
markets. Combining wheat, corn, oats, barley and 
rye, aggregate receipts at the Western primary mar- 
kets for 52 weeks of 1907 were 719,697,438 bushels, 

gainst 686,319,773 bushels in 1906. More than the 
whole increase, however, occurred in the first 26 
weeks, when the deliveries reached 339,651,750. bush- 
els, against 283,933,868 bushels. The Western grain 
movement in detail is shown in the following. 








Jan. 1 to Flour. Wheat. Corn. Oats. Barley. Rye 

Dec. 28. (obis.) (bush.) (bush.) (bush.) (oush.) (bush. 
Chicago— 

1907__.. 9,216,545 24,874,490 124,750,359 93,488,676 17,987,547 2,443,590 

1906_... 9,021,330 28,138,457 98,501,399 89,786,199 20,703,008 2,190,875 
Mtlwaukee— 

1907.... 2,829,870 8,906,093 6,699,435 12,418,550 16,453,962 1,369,000 

1906_... 2,962,465 7,800,386 5,886,250 10,335,750 17,991,600 1,224,500 
St. Louis— 

1907.... 2,857,035 i. 174,244 33,886,750 29 .862,000 2,958,415 420,802 

1906.... 2,386,707 17,272,257 29,907,945 27,582,770 2,808,300 542,555 
Toledo— 

ese — mieiine 4,914,500 7,377,400 5,037,800 5,000 133,700 

1906... 600 4,669,450 7,058,200 8,814,560 4,140 232,140 
Detrou— 

1907_... 168,700 1,642,115 4,405,288 2,609,639 ae 

1906.... 256,380 2,178,833 6,013,623 3,811,129 -..... --.--- 
Cleveland— 

Dt ades 57,077 1,106,198 5,213,173 6,715,406 104,191 2,200 

1906. ... 80,849 1,904,062 6;875,958 7,706,822 286,035 ...-.. 
Peoria— 

1907_... 832,808 1,044,500 17,812,760 12,630,750 2,620,400 389,400 

1906.... 1,178,550 1,192,250 15,083,300 18,279,300 3,018,500 371,900 
Duluith— 

1907.... 2,624,040 53,990,245 201,714 3,736,272 8,687,664 674,677 

1906.... 4,798,090 41,870,865 163,124 8,521,841 9,721,375 582,133 
Minneapolis— 

ienas swhdas 86,436,242 6,122,545 19,416,380 18,073,921 2,414,945 

ina: > seteas 81,016,770 3,881,990 23,102,980 10,889,118 1,613,524 
Kansas Ctty— 

=a 33,047,000 13,116,600 6,320,900 -...--- ------ 

ee 36,506,000 14,728,400 5,549,200 ------ <«----- 
Total of AU— 

1907__..18,586,075 233,135,627 219,586,024 192,236,373 66,891,100 7,848,314 


1906_- . 20,684,971 222,549,330 188,100,189 203,490,551 65,422,076 6,757,627 
At the seaboard the deliveries did not quite equal 


those of 1906, the comparison being 279,836,479 
bushels, against 289,148,931 bushels. In this case 
there appears to have been an increase the last six 
months, since the loss for the full-52 weeks is smaller 
than it had been for the first 26 weeks, when the sta- 
tistics showed receipts of only 132,929,003 bushels, 
against 153,043,583 bushels. 
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GRAIN AND FLOUR RECEIPTS AT SEABOARD FOR 52 WEEKS. 


Recetpis of— 1907. 1906. 1905. 1904. 1903. 
Flour ----bbls. 19,779, 188 17,888,922 14,353,049 16,928,200 21,992,591 








wheat..-bush.130,795,240 07,716,156 51,669,067 41,956,486 103,500,129 
Mee ...-vcsek 88.236.754 96,472,906 112,906,317 58,447,508  99.712.989 
qu 22-25 53,486,594 77,231,982 72,856,536 47,639,939 53,090,153 
> ae 4,853,480 6,158,005 14,038,883 8,686,654 4,890,810 

os 2'464.411 1,569,882 1,465,366 1,182,172 4,011,149 


Mileage. 





Name of Road. 
Jan. 1 to Dec. 31. 


1907. 





Buffalo Roch & Pitts. - 
Buffalo & Susquehanna) 
Canadian Northern - . . 





Total grain. .279,836,479 289,148,931 252,936,169 157,912,779 265,205,230 


The live-stock movement in the West also appears 
to have exceeded that of 1906 except in the item of 
sheep. Taking the five leading live-stock markets 
together, namely Kansas City, Chicago, Omaha, St. 
Louis and St. Joseph, the receipts of cattle were 
9,319,254 head, against 9,071,949 head; of hogs, 
16,278,342 head, against 16,109,929, and:of sheep, 
9,149,454, against 9,954,962. 

In the case of the separate roads or systems, the 
record of improvement in gross earnings is just as 
striking as for the roads as a whole—that is, the gains 
are of really phenomenal extent. Moreover, these 
gains come from all classes of roads and from all 
sections of the country. Typical illustrations are 
the Pennsylvania (lines directly operated East and} = 
West), $24,683,700 increase; Southern Pacific, $18,- 
317,285 increase; Atchison, $10,161,145; Union Pacific, 
$9,405,665; Rock Island, $8,291,191; St. Louis & San 
Francisco, $7,295,768; Canadian Pacific, $7,886,289; 
Northern Pacific, $7,190,060; New York Central, 
$6,623,400. In the following we show all changes 
for the separate roads for amounts in excess of $250,- 
000. It will be observed that there is only one road 
with a loss exceeding that amount, and we may add 
that there are only 14 decreases of any kind out of the 
140 roads reporting. 

PRINCIPAL CHANGES IN anoss EARNINGS FOR 12 MONTHS 














Inc Increases. 
Pennsylvania (2 roads) - asf £083, 700 | Phila Balt & Wash---- 1,314,300 
Southern Pacific. ---~-- 8,317,285 | Seaboard a cma Let alone a$1,302,114 
Atch Topeka & San Fe- io, 161.145 | Mobile & Ohlo..._---- 1,047,466 
Union Pacific.-------- 9,405,665 | St. Louis Southw® Dy ae 1,024:495 
OF —EaEEE 8,291,191 | Wabash.-............. 967.466 
Canadian Pacific. .---- 7,886,289 | Wheeling & Lake Erie_ 962,831 
Chic Burl & Quincy...-. 7,507,239 | Western Maryland-.---- 956,795 
St Louls & San Fran... 7/295'768 | Central of Georgla_--_- 823,604 
Northern Pacific. ----- z 190/060 | Nash Chatt & 4 Louls- 779,996 
N Y Cent & Hud River. 6, & Alton...... 706,490 
Gt North Syst (2 roads) 5,403, '580|N ¥ Ont & Western... 682,414 
Phila & Reading------ 5,089, 127|W est Jersey & Seashore 672,600 
Illinols Central-----~--- eyed Chicago Ind & Southern a646 ,450 
Dt Unnewnnevensiqeny a3,771,646| Minn St P &SS M.-.-- 623,091 
Lehigh Valley_-------- 3,588 ,238| Hocking Valley.--.---- 599,691 
Grand Trunk (4 roads) - 3436 ,072 {Wisconsin Central----- 572,879 
Norfolk & Western- --- 3,411,156 | Yazoo & Miss Valley--- 564,951 
Louisville & Nashville. 3. = ,058| N Y Chic & St Louis-_-- 563,500 
Central of New Jersey - - 60,473/| Long Island..-.....-. 545 ,807 
Delaware & Hudson--- 3 Ont ,664 | Midland Valley.-.-.----. 542,170 
Mo Kan & Texas-.-.--.--. 2,989,496|N Y¥ Susq & Western-- a524,437 
Chicago & North West. 2,900,994| Toledo & Ohio Central-_ 511,050 
N Y N Haven & Hart_-_ 2 ,870 ,453/ Buffalo & Susquehanna 498 ,062 
Chesapeake & Ohlo-.-- 2/867/326| Ala N O & T Pac (3 rds) 448 648 
Baltimore & Ohio_-_--- 2,805, 021 1 | Adente Birm & Atlantic a433,491 
Missourl Pacific (2 rds) - 2,5 Chic St P Minn & O_.-_- 387,103 
Lake Shore & Mich Sou- 2, 473° $00 | Minneapolis & St Louis 377,735 
Southern Railway... 2,338,191 | Central New England--. 377,147 
Michigan Central-----.- 2'310'800| Bessemer & Lake Erie. 366,187 
Chic Milw & St Paul... 2. 305,245) Pittsburgh & Lake Erie 350,700 
Denver & Rio Grande-- 2,229,342| Bangor & Aroostook--- 307,428 
Colorado & Southern. - - 2,130,463 | Alabama Great South-- 286,871 
Canadian Northern---- 2,098,800 [SS Pweees- 281,000 
Buff Roch & Pittsburgh 1,960,809 | Southern Indlana--.-.-. 279,789 
Duluth Missabe & North 1,857,341) Detroit Toledo & Iront 258,453 
CCC & St Louls__-.--.- 1:789,400 | Georgia South & Florida 258,275 
Texas & Pacific......- 1,717, a Texas Central.-..----. 251.523 
Pacific Coast. .-....... 1,622,3 Ser aE 
Northern Central. - ---- 1.604, 800 | Total (86 roads) ..... sat. 682,566 
Kansas City Southern-- 1,448 943 | Decreases. 
Atlantic Coast Line---- 1 402. '647| Chicago Great Western----$355,053 


a These figures cover 11 months only; December not yet reported. 

¢ These figures cover 10 months only 

d These ficures cover only lines directiy operated east and west of Pitts- 
burgh and Erie. The results for the Eastern lines show an increase of 
$16 572,900 and for the Western lines an Increase of $8,110,800. 


GROSS EARNINGS LAST TWO CALENDAR YEARS. 























Gross Earnings. Mileage. 
Name of Road. 
Inc. (+) or 
Jan. 1 t Dec. 31. 1907. | 1906. Dec. (—). | 1907. | 1906. 
$ $ $ 
Alabama Great South.| $4,168,097) $3,881,226] +286,871; 309) 309 
Ala N O & Texas Pac— 
NO&Northeastern| 3,255,642) 3,113,521] +142,121| 196] 196 
Alabama & Vicksb- 1,632,112; 1,485,605}  +146,507| 143] 143 
Vicksb Shr & Pacific)  1,655.539| 1,495,519] +160,020} 189] 189 
Alabama Tenn & NJO- 42,841] @38,832| +4,009 27 21 
Atch Top & Santa Fe._| 96,846,518} 86, 685.373} +10,161.145| 9,405] 9,260 
Atlantic Birm & Atlan| @1.671,484| @1.237,993|  +.433,491| '460| 458 
tlantic Coast Line...| 27,351,924) 25,949,277 +1,402,647| 4,333] 4,333 
Balt Chesap & Atlan - 979,136 910,013 +69,123 88 88 
Baltimore & Ohio____- 83,357,868} 80,552,847] +2,805,021| 4,006] 4,030 
r & Aroostook..| 3.184.176, 2,876,748,  +307,428| 482} 482 
Bellefonte Central ____| 64,683] 57,069 +7,619 27 27 
mer & Lake Erie.| 6, 376,952) 6,010,765 +366,187| 246) 244 
Boston Revere B & L_| 790,203 +10,071 14 14 
Bridgeton & Saco Riv. | 52, 307 46,981 +5,416 21 21 








— ckowee 
permnn yo if Georgia _- 
Central New England. 
Central of New Jersey. 
Chattanooga Southern. 
Chesapeake & Ohio. -- 
Chesterfield & Lanc__. 
Chicago & Alton.-_-____ 
Chie Burl & Quincy--.- 
Chie Great Western___ 
Chie Ind & Louisville. 
Chie Ind & Southern... 
Chie Milw & St Paul_- 
Chic & North Western. 
Chie St P M & Omaha. 


Chic Terminal Transfer} 


Cincinnati Northern __- 
Cin N O & Texas Pacific 
CCC & St Louls__._. 

Peoria & Eastern... 
Colorado Midland _--_- 
Colorado & Southern_- 
Col Newb & Laurens. _ 


rnwall 
Cornwall & Lebanon. - 
Delaware & Hudson-_-. 
Denver & Rio Grande. 
Detroit & Mackinac_-_ 
Detroit Tol vd Ironton. 

Duluth & Iro 
Duluth Missabe & Nor. 
Dul So Sh & Atlantic. . 
+ ag oliet & Eastern. 
Ev wesnviia & Terre H. 
Fairchild & Northeast. 
Fonda Johns & Glov_. 





Internat & Great North 
Iowa Central.._...--- 
Kanawha & Michigan 

Kansas City Southern. 
Lake Erie & Western_. 
Lake — & Mich Sou 


Louisville & Nashville_ 
a & rape eee 
lanistique _......... 
mee tem 1 Penna. .- 
Michigan Central... - 
Midland Valiey......- 
Mineral Range--..-.-. 
Minneapolis & St Louis 
Minn St P &€SSM_-_-_- 
Missourl Kansas & Tex 
Mo Pac & Iron Mt.-.-. 


Nash Chatt & St Louis 
Nevada-Cal-Oregon --_-_ 
Nevada Central ----.-. 
New London Northern 
N Y Cent & Hud River 
N Y Chic & St Louls.- 
N Y New Hav & Hart. 
N Y Ont & Western. -.- 
N Y Susq & West_---. 
Norfolk & Western. - -- 
Northern Central. -...- 


Pennsylvania RR—Lin 
East of Pitts & Erie. 
West of Pitts & Erie- 

Phila Balt & Wash_-.-- 

Phila & Reading------ 

Pittsburgh & Lake Erle 

Raleigh & Southport. - 

Rich Fred & Potomac 

Rio Grande Southern - - 

Rock Island System... 

REE 

St Jos & Grand Island. 

St Louis & San Fran 

St Louis Southwestern 

Seaboard od aes 

Sierra Railway-....... 


Tidewater & Western 
Toledo & Ohio Central. 
Toledo Peoria & West- 
Toledo St Louis & West 
Tombigbee Valley... 
Toronto Ham & Buff... 
Union Pacific ........ 
Virginia & Southwest. 
Wabash 


West Jersey & Seashore} 


Western Maryland _-_-_- 
Wheeling & Lake Erie- 
Wisconsin Central. _-_ 
Wrightsville & Tenn_. 
Yazoo & Miss Valley. - 


Total (140 roads). 
Net increase (9.49%) 


Mexican Roads (not 
Interoceanic of Mexico 
Mexican Central. ---- 
Mezican International_ 
Mexican Railway. .-..-. 
Mexican Southern ---- 


National RR of Mexico 








372 
2,874 
9,230 
1,913 

293 
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498 
1,023 
104 
1,305 


92 
440 
248 
451 

53 


88 
5,744 
134 
2,517 
368 


543 





201,767 


3,225 
918 





anwo 
x 
> 





263 
1,732 














736 


321 








a These figures are for 11 months only; figures for December not having as yet 
been reported. c These figures are for 10 months only. 

d Figures for last six months of 1907 are on the basis of accounting required by 
the Inter-State Commerce Commissio’ 
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To complete our analysis we annex the following 
six-year comparison of the earnings of the leading 
roads arranged in groups. 

EARNINGS OF ANTHRACITE COAL GROUP. 





1906. 1903. 1902. 
$ $ 

| 22,118,626] 15,999,349 

| 30,933,635 22,487,538 
8,950,456 5.067.168 
2.9 2,124,880 

27,912,369 


73,581,304 


Year. | 1907. 





| 3905. 1904. | 

3 Re Ppl err 
Cen oneal 28,086,930) 24,926,457) 24,257,831 
Lehigh Valie37. a. 090) 33,591,852) 33,043,975 
NYO &W 216,140} 7,533,72 7,455,200 
NYS &W 03'303 736 2,839, 2,852,893 
Phila&R d) 45,872,066) 40,782,939) 40,147,371 


Total _./122,718,962|109,674,273 107,757 ,27C 
! 


$ 
22,126. 
30,429, 
$ 845, 
40, 


2,7 57 ,000) 
35,446, 677 36,247,812 
97,589,306) ary 

















a Includes income from investments for all the years, and also the operations of 

New York & Long Branch RR. for all the years. 
ob December not yet reported; taken same as inet 7 

c For the last six months of 1907 figures are on the wn: new basis of accounts now re 
=e by the Inter-State Commerce Commission. 

d These are the earnings of the railroad company only; the results of coal-mining 
operations are not included in any of the years. 

EARNINGS OF TRUNK LINES. 





Year. 1907. 1906. 1905. 1904. 1903. 1902. 





} 


$ 3 $ $ $ $ 

Balt & O_| 83,357,868) 80,552,847) 71,755,673 65,200,262, 66,196,543 60,071,409 
CCC & Stl. 726,384,300) 24,594,912) 22,517,763 22,141,108 21,197,783) 18,976,576 

Peor &F| c3,048,911) 3,059,279) . 2,960,725, .3,051,198! 3,073,873, 2,614,702 
Erle .__..\:54,939,492| 51,167,847] 47,832, 190; 45,106,925) 47,589,837, 4 
GrTrCan (| 44,995,417) 41,559,345) 37,990,117) 34, aot 338] 35,524,998) 31 045, 497 
L Sh &M 5)d45,018,20(| 42,544,37¢| 38,600,811) 35,161 053) 34,768,080} 30,449,292 
Mich Cent) 728.586,40(| 26,275,587) 23,283,860 19,045,083 
| eee 7498713,20(| 92,089,76¢| 86,095,599) 78, 573, 205) 79,909, ‘414 71,944,960 

Pitts&E) |164,812,7% | 148 2 9,89 |133,921,990)118,145 094! 122,626, 394| |112,663,330 
Wabash . | 27,434,92 26, 467, 453 23,579,26]| 24,562,857, 22,561 ‘974| 19,961,458 


| 

| 577,291,502 /536,.551 ,30¢ ‘mmecat: 447,520,986/456,001,097| 408,431,544 
i 

© Includes Canada & Atlantic beginning with October 1904. 

c Figures for December not yet reported; taken same as last year. 

d These results are approximate. 

7 Boston & Albany, as also the Beech Creek RR., the Walkill Valley RR. and 
the Fall Brook system, included for all the years. 

EARNINGS OF MIDDLE AND MIDDLE WESTERN GROUP. 





Total - 














Year. | ‘ ’ 1905. ’ | 3. | 1902. 





3 
7,467 336 
5,883,005. 


$ 
BRE&Pitt) 9,428,145) 
Ch Ind& L) 5,771,797) 
6,522,027 


Hock Vall} 7, 131 .718) 
,475| 54,277,180) 


LE & W,| a5, 2, | 5,212,810) 
Tol &OC_| 4,8 4,362,500) 
Tol Pe&W 1,252,545 
TStL & W 4,163,868 
Wh & LE} 5,485,757 


Total _. 94,627,028 


$ $ DS tesliry ae 
8.567.433, 7,696.0 052! 7,769,490, 6,678,594 
: 2 5.382, 


569) 5,346,252; 4,764,076 
8; 5,604,320 
42,242,985 
4,704,280 
2,977,141 
1,164,175 
2,855,366 
3,859,042 


74,849,979 


48.66: 1 
4,970, ree 
3,783,60 
1,341,8 


3.697,! 
4,289, 


a6.008.208) 84,536,162, 


$1,206 
3, "O82, 144 
5,174,851 


88,782,233 


6, 443, "3385| 





102,379,329} 





@ These figures are approximate. 
EARNINGS OF NORTHWESTERN AND NORTH PACIFIC GROUP. 





Year. 1907. 1905. 1904. 1903. 1902. 





$ $ 
46,348,956 ee 
7,733,139 8,234,800, 477,256 
48,743,057, 48,688,423 se 404, 839 
53,705,091 d54,396,248,d52,026,708 
11,480,169 12,055,268, 11,907,525 
2,498,576, 2,728,745 2,741,049 
41,334,649 41,910,161, 40,205,622 
2,484,860 2,371,664 2,518,200 
3,518,909 2,832,958 2,971,896 3,576,941 


10,209,593, 7,598,376 7,276,517) 6,825,377 
56,710,143, 48,897,631 47,973,128, 45,201,578 
StJ &Gr Is! 1,579,488 1,458,353) 1,282,040, 1,413,706 1,268,903 
Wise Cent 97°83. 299, 7,260,420, 6,772,673) 6,548,342 6,683,208 6,407,486 


Total .. 392,448,038 364,672,410 318,617,760/283,853,553 283 ,052,720'266,681,890 


$ 3 
54,711,836 48,714,665 
8,004,100 
52,309,617 
59,087,802 
2,390,066 
2.938.678 
47,717,681 
2,788,309 


Can Pac... 
ChGtW'na 
ChM &StP 
Ch&eNn Wad 
CSt PM&O 
DSoSh &A 
GtNor syst 
Iowa Cent 
Minn&stL 
Minn St P 

&SsM 
Nor Pac } 


$ 
78,088,544 
3, 1 


83 ‘90 é 
69,328, 503 
13,804,984 

3,346,401 
60,109,023 
3,134,467 
4,063,406 


12,242,328 
64,692,454 








a Mileage reduced in July 1904 from 929 to 818. 

b Includes proprietary lines in all the years except the last half of 1907 and 1908. 

d Includes trans-Missouri lines for the whole twelve months of 1907. 1906, 1905 
and 1904 and from Feb. 16 to Dec. 31 in 1903 and 1902 

y December 1907 not yet reported; taken same as last year. 


EARNINGS OF SOUTHERN GROUP 





1907. | s006. | 1905. 


1903. | 


Year. 1904. 1902. 





$ 
2,576,458 
8,362,275 


$ 
2,971,086, 
9,418,882 


$ 
3.215.804 
9,957,994 
20,106,363 
7.058 ,524 
37,629,928) ¢ 
8,055,803) 


$ $ 
3,881,226) 3,478,831 
643, 279 10,531,081 
.322,230} 22,130,118 
8,860,683 2 i 298) 7.671.415) 
48,894,724) 45,671,666) 39,624,355 
11,048,920) Hy 001,454, 8,539,680) 
12,326,9% 29) 11,546,933) 10,192,404 
33,097.72 21) 29,686,565 26,191,843 
57,691,488) 55,353,297) 49.819.714 47, 028, "223 rr a3, ‘933 40,177,481 
Yaz & MV} 9,977,927) 9,412,976 7,931,325) 8,468,947} 7,539,156 6,995,908 


Total -_-. 226,722,928.211, 134,854 186,110,767'175,129,192 166,602,938 147,170,379 
EARNINGS OF SOUTHWESTERN AND PACIFIC GROUP. 


$ 
4,168,097 
12,466,883) 1 
28,189,556) 2: 


Ala Gt Sou 
Cent of G: 
Ches & Ob 
CNO&T P 
Lou &N. 
Mob & Oh 
NCh&St I 
Nor & W'n| 
South Ry 


33,029,025 
6,976,170 
688 


688,021 
18,918,718 

















Year. 1905. 1904. 1903. 





$ 
96,846, 518} 
14,511,675] 
22,460,166} 
Int & GN 7.857.865) 
M K & T_ 26,549, "456 


$ 
66,974,014 
8,465,680 
16,440,471 
5,880,130 
19,043,575 


$ 
73,629,187 
£) 10,644,852 
| 18,219,253 
6,515,688 
3, 20,459,997 


42,518,269 43,693,616 
39,368,071 37,342,697 
8,701,946 8,337,655 7,479,950 
99,648,203 92,641,800! 92,098,384 
Tex & Pac’ 16,631,988) 14,914,606 12,130,391 12,433,147) 12,094,743 
Un Pac_..| 79,933,772) 0: 528,107) 63,608,662 56,821,210, 54,040,818) 


Total __ 508,901,965/450,.613,732 395,444,519 368,073 ,995,359,288,392 327,619,578 


At T&SF « 
17, 1.012.239 239) 
17:570.236 


43,095,768: 
34,661,112 


5,248, 
16,709,896 


37,495,687 
29,694,671 

7,281,916 
85,798,789 
11,236,601 
48,619,915 


46,588,441 

44,601,212 

2 9,613,772 

132, ‘475, '968) 114,153,683 








® For 1907, 1906 and 1905 includes all affiliated lines except Trinity & Brazos 
Valley RR., and for 1904 includes Colorado & Southern, Fort Worth & Denver City 
and all affiliated lines without any exception. Previous to that we have combined 
Colorado & Southern and Fort Worth & Denver City. 

¢ Atchison figures for 1907, 1906 and 1905 include earnings of the Denver Enid & 
Guif RR., Pecos Valley system and Santa Fe tt & Phoenix Ry. 

d December 1907 not yet reported: taken same as last year. 

/ Ineludes Chicago & Eastern Illinois. 
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NEW CONSTRUCTION ON THE KANSAS CITY 
MEXICO & ORIENT RAILWAY. 

The following letter from President Stilwell of the 

Kansas City Mexico & Orient Ry. Co. is self-explan- 


atory: 
THE KANSAS CITY MEXICO & ORIENT RAILWAY CO. 
Kansas City, Missouri, February 6 1908. 
The Wm, B. Dana Co., New York City. 

Gentlemen:—In your issue of the “Commercial and Finan- 
cial Chronicle” for January, section two, in an editorial 
article headed “Railroad Construction and Betterments in 
1907 ,’”’ page 7, second column, you say 

“The Kansas City Mexico & Orient Railway itself com- 
pleted only 18 miles in Mexico last year. It also built 23 
miles in Texas, and is now running trains on five disconnected 
sections of its total proposed line from Kansas City to the 
lower part of the Gulf of California.’’ 

A little further along in the same article you sum up the 
various pieces of road operated, making a total of 651 in 
according to your statement. 

The statement that you have made as to the amount of 
mileage built in Texas and Mexico during the year 1907 - 
correct, but as you omit entirely any mention of the mil 
constructed in Oklahoma the statement as a whole, as os 
will see, is misleading. 

During the year 1907 72 miles were built in Oklahoma, 
making the total construction for the year 114 miles. 

To put the matter very clearly before you, I have obtained 
a statement of our mileage from our Chief Engineer’s office, 
which is as follows: 
In Kansas 
In Oklahoma 
In Texas 
In Mexico 


91.45 miles 
73 “ 


Making a total of 724.67 miles 

All of this mileage is now being operated except 11 miles 
built north from San Angelo, which leaves a total of 713.67 
miles in operation, against your statement that only 651 
miles is in operation. 

As we have over 3,500 shareholders in this country who 
are interested with us, very many of whom no doubt are 
readers of your valuable paper, and as your publication has 
always been noted for the accuracy of its statements, I 
thought that you would probably be willing to correct any 
wrong impression which might have been made by the 
article in your January issue to which I refer. 

Very truly yours, 
A. E. STILWELL, President. 








ITEMS ABOUT BANKS, BANKERS AND TRUST OCO’S. 


—The public sales of bank stocks this week aggregate 56 
shares, of which 50 shares were sold at auction and 6 shares 
at the Stock Exchange. The transactions in trust company 
stocks reach a total of 115 shares. In addition to the sales 
shown in the table below the auction sale included 20 shares 
of stock of the Mechanics’ & Traders’ Bank, which recently 
suspended, at 4314, and 130 shares of stock of the Borough 
Bank of Brooklyn, now in receiver’s hands, at $855 for 


the lot. 
Shares. BANKS—New York— 
25 Chase National Bank 
*6 Commerce, National Bank of - 
10 Fourth National Bank 
15 Mutual Bank 

TRUST COMPANIES— 
110 Carnegie Trust Co 

5 Guardian Trust Co 


~~ * Sold at the Stock Exchange. 

—Tacoma, Wash., was designated a reserve city on the 
3d inst under the Act of March 3 1887. 

—Another of the handsome volumes which preserve the 
records of the development of banking in the United States 
comes to this office, this one being issued as commemorative 
of the completion of the first century of the Trenton Banking 
Company. ‘The institution began with the year 1805, origi- 
nating, as usual, in a recognition of the need of banking 
facilities, and hardly was organization completed when an 
anonymous communication in a Philadelphia journal made 
the singular complaint that it was not generous in Phila- 
delphians to come forward and subscribe to nearly three- 
fourths of the capital stock before\citizens of New Jersey 
had an opportunity of taking what they wanted. The start 
was modest indeed, being made in “‘the Old Court-house and 
Gaol,” which was built about 1730; tradition had it that the 
Continental Congress met in the building in 1784. It was 
altered to adapt it to the bank’s use, and in 1838 the present 


Last previous sale. 
Feb. 1908— 210% 
Feb. 1908— 151 
Jan. 1908— 180% 
Feb. 1904— 275 


Low. High. Close. 
210 210 
150 150 
180% 180% 


251 251 


150 


New York. 
1908— 159 
1908— 175% 


Feb. 
Feb. 


157% 
155 


130 


155 155 
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building was erected on the same site. Salaries of the Presi- 
dent and Cashier were respectively $700 and $1,300 at first. 
By resolution of the board in April of 1806 the Cashier was 
requested to buy an eight-day clock, which he did, and the 
same clock still marks time in the President’s room; we also 
read that ‘“‘on June 14 1808 the President was authorized to 
have the discount room papered.” At the start, accounts 
were opened with the Philadelphia Bank in Philadelphia 
and the Manhattan Company here. Both these accounts 
ran without a day’s interruption during the first seventy-five 
years, says the record, and for anything that appears they 
are still maintained. One interesting incident is that 
Prince Lucien Murat, nephew of the first Napoleon, having 
lived many years in Bordentown, N. J., and desiring to 
return after the dethronement of Louis Philippe, obtained a 
loan of $8,000 from the Trenton bank on security of a dia- 
mond bracelet which had been intrusted to him by Queen 
Hortense of Holland. 

In 1805 a subscription for five shares in the stock of the 
Turnpike Road Company was made to help on the enter- 
prise of better connecting Trenton with the waters of the 
Susquehanna, the travel between New York and Phila- 
delphia then being by a weekly stage which took almost two 
days for the trip. So one might go on taking out bits which 
recall the early years of the country. The Trenton Banking 
Company is now firmly in its second century of usefulness. 


—Senator Nelson W. Aldrich, Chairman of the Senate 
Committee on Finance, in a speech before the Senate on 
Monday last discussed the currency bill bearing his name now 
before Congress. He declared that the serious defect of our 
monetary system, as disclosed by our recent bitter experience, 
is the fact that we have no means whatever for providing the 
additional currency issues necessary to meet or to prevent 
panic conditions. “Events,” he continued, “having brought 
this defect to the attention of Congress in the most forcible 
manner, we cannot wisely or prudently fail to give it serious 
consideration.’”’ Referring to the financial disturbances 
through which we have just passed, Mr. Aldrich pointed out 
that during the progress of the crisis, in its more or less acute 
stages, the following extraordinary steps were taken to avoid 


final disaster: 


First, the Secretary of the Treasury added to bank reserves by increasing 
the deposits of public moneys in New York and other banks between 
Sept. 30 and Dec. 7 to the extent of $70,000,000. 

Second, clearing house certificates were issued by the various clearing 
houses of the country to the extent of about $190,000,000. 

Third, checks were issued by clearing houses, banks and private Indi- 
viduals, Intended to be used as currency, and which were so used, to the 
amount of at least $75,000,000. 

Fourth, an enforced enlargement of the bank note circulation took place, 
through an exchange of bonds and by other means, from Oct. 1 to Jan. 1 
to the amount of $94,759,115. 

Fifth, importations of gold were secured, amounting, during the period 
last named, to $107,000,000, and resulting in an enlarged issue of gold 
certificates In the same period of $56,000,000. 

From this !t appears that from time to time during the crisis there was 
an enforced increase In the amount of currency and currency substitutes, 
not including additional deposits of public moneys in the banks, to the 
extent of about $468 000,000. 


Of the expedients adopted, Mr. Aldrich stated, the use of 
clearing house certificates was unquestionably the most 
effective. Their employment, he added, has been beneficial 
at times in preventing a serious disaster, but it has sometimes 
resulted, as in 1907, in such a derangement of exchanges as 
to make it doubtful whether, from the standpoint of the 
public interest, the disadvantages were not greater than the 
benefits derived from their issue. He contends that if the 
experience of last year should be repeated, the methods of 
relief that were employed in 1907 will not be available for 


the following reasons: 


First, it is not at all likely that the Treasury will be in condition to make 
increased deposits of public moneys in national banks. With the strong 
probabilities of a considerable deficit, and as a matter of wise policy, Govern- 
Ment dep sits in national banks must,and I am quite willing to say should, 
be largely diminished. 

Second, the fact that a very large proportion of United States bonds is 
now held by the national banks, an amount which cannot be materially 
increased, makes It probable that there will be a diminution rather than 
an increase of national bank notes based upon United States bonds. In 
fact, it would be almost, if not quite, impossible to further increase the 
velume of such notes in case of an emergency. 

Third, it is quite possible that we may not be able to command large 
Importations of gold. The very large increase in the exportation of pro- 
ducts, with reduced importations which took place in the last four months 
of 1907, produced an unusual balance of trade of more than $300,000 ,000 In 
our favor, and this fact was of great assistance in making large gold im- 
portations possible In the months of November and December. These 
avorable ccnditions may not exist again, and It may be much more difficult 
to Induce the foreign banks to acquiesce in gold shipments in our favor. 
In any event, imports of gold can never be made in time to relieve an acute 
condition of pane. 

Fourth, men may not be found In another emergency with the patriotisia, 
courage and capacity of those who in this crisis rendered such conspicuous 
and invaluable service to the financial interests of the country. 

Fifth, the suspension of bank payments with Its resulting strain upon the 
credit of the country and its resources will not be tolerated again. 


Continuing, Mr. Aldrich argued that if the business inter- 
ests of the country are left defenseless through the inaction 
of Congress, the most serious consequences may follow. 


Under these circumstances, he considers it the imperative 
duty of Congress to provide some means of escape from 
another calamitous crisis. The expedients which the Gov- 
ernment and financial institutions were obliged to adopt in 
the panic of 1907 point the way, he declares, to effective 
legislation. There seems but one way, Mr. Aldrich con- 
tended, in which this can be accomplished, namely, by some 
provision for the authorization of additional notes to be used 
only in emergencies. He stated that the Committee on 
Finance, with practical unanimity, arrived at the conclusion 
that it would not be possible to secure this relief by the 
adoption at this session of any measure which should provide 
for the thorough revision or reconstruction of our monetary 
system, however advisable such a course might be from a 
scientific or practical standpoint. The plan for additional 
notes which the committee recommends for adoption, he 
pointed out, is substantially the plan of the Imperial Bank 
of Germany, with a change of class of securities required, and 
a change in the rate of taxation. It was the belief of the 
Committee that the example of Germany was the safest 
precedent for them to follow, and the one most likely to 
successfully answer the requirement for a temporary note 
issue, for a currency which would not be permanent in its 
character, and which would add no new elements to our 
somewhat complicated currency scheme. 

The remedy provided in the proposed measure Mr. Aldrich 
terms as simple, prompt and efficient. At any time within 
forty-eight hours, he asserts, if an emergency requires it, 
$500 ,000,000 of new money can be put into the channels of 
trade to allay public excitement and to meet extraordinary 
demands. He adds: ‘The Committee believes that this 
great fund, placed by the Government at the disposition of 
the bankers and business men of the country, will have a 
strong tendency to prevent financial crises and to preserve 
public and private credit at home and abroad. In periods 
of distrust large numbers of people are controlled by senti- 
ment. Experience has shown that at such a time the strong- 
est element in allaying excitement and creating confidence is 
the knowledge that a remedy exists which can and will be 
effectively applied. The existence of this great fund is like 
the creation of an ample water supply with effective apparatus 
to check conflagrations.”’ 


—Reports from Copenhagen on the 9th inst. stated that a 
tight money market and extensive speculation had brought 
about a small financial panic there. Two of the smaller 
banks, it was said, were affected, and one of these had been 
forced to suspend. Later in the week—on the 13th inst.— 
cable advices stated that the Folkething had passed the 
Government bill authorizing the State guaranty of the lia- 
bilities of the Freeholders’ Bank and the Detailhandlers 
Bank. During a debate on the subject, the Danish Minister 
is said to have expressed the opinion that the banking crisis 
could now be regarded as virtually passed. 


—The Kansas Legislature, which convened in special ses- 
sion on Jan. 16 in response to the call of Gov. Hoch, ad- 
journed on the 4th inst. Although one of the principal 
objects in calling the Legislature together had been to effect 
the passage of a law guaranteeing bank deposits, the session 
closed without such enactment. The measure offered for the 
guaranty of deposits was killed in the Senate. A deposit 
insurance company bill, however, was regarded somewhat 
more favorably, having succeeded in passing both branches 
of the Legislature; notwithstanding this, it failed to become 
a law, having been vetoed by Gov. Hoch on the Ist inst. 
This bill provided for the chartering of corporations to be 
formed for the purpose of issuing policies to insure bank 
depositors against loss in case of the failure of the bank 
covered by the company’s policies. Gov. Hoch in setting 
out his reasons for vetoing the measure said in part: 

This bill would not have passed the House except for the understanding, 
clearly stated on the floor by many of its advocates, that It was sup; 
mental to the depositors’ guaranty bill which the people demanded, and 
to permit it to become a law I believe to be against public policy. Many 
who favored it in addition to the d tees quereney bill did so in order 
to help secure the passage of that bill, but familiar with the situation 
and with the tactics of the powerful lobby that was here to prevent one. 
itors’ guaranty legislation , know that the final passage of this bill independent 
of the other was pleasing only to those who desi to defeat the legislation 
demanded by the people on this subject. 

This bill purposes the organization of banking Insurance companies 
absolutely free m supervision by the banking department or insurance 
department of the-State. It pro es no State supervision except by the 
charter board, which is furnished with neither funds nor expe for the 
work of such supervision. It provides no limitation upon the rate of in- 


surance and leaves that and other vital matters entirely to the private 
corporation it purposes to charter. 
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It would subject all the banks of the State to the dictation of a company 
of speculators, whose arbitrary terms the State Is given no power whatever 
to control. 

This bill contemplates the organization of a bankers’ trust which would 
give a few big bankers an opportunity to explolt small ones. It would 
create a powerful political machine, especially for the contrcl of legislation 
in which 900 banks would have to participate or suffer the disfavor of this 

owerful combination. We have had enough of this experience this session. 
his bill makes the Secretary of State an agent to boom a private corpora- 
tion organized for profit, and requires him to solicit stock from every bank 
in the State in this exclusive corporation before the company Is organized. 


—The Kansas City Clearing House Association has taken 
favorable action in the matter of establishing the office of 
Clearing House Auditor, to which we alluded in this depart- 
ment Jan.11. F. Stanley Young has been appointed to the 
newly created office, and will take up his duties on March 1. 
He is at present a resident of Chicago and is associated with 
his brother, Arthur Young, under the firm name of Arthur 
Young & Co., certified public accountants. Mr. Young’s 
duties in his new post will be along the lines of those required 
of the Clearing House Examiner in Chicago and Minneapolis. 


—That the operation of branch banks in Colorado is in 
violation of the laws of that State is the opinion of Assistant 
Attorney-General S. H. Thompson Jr. of Colorado, who has 
thus expressed himself to State Bank Examiner Henry M. 
Beatty. According to local papers, this means that numer- 
ous branch banks doing business throughout Colorado will 
have to close up or incorporate as separate associations. 
The opinion, the Denver “Republican states,” is 
based upon two sections of Mills’ Annotated Statutes, Laws 
of 1891; the first of these, which absolutely prohibits the 
practice is as follows: 

No banking association or corporation shall declare any dividend except 
from the net earnings after deducting all losses, overdrafts and obligations 
suspended or overdue. nor establish any branch office or agency thereof, 
or employ any agent or person to make loans or discounts at any other 
place than the banking house of such banking association. 

In the second section quoted, covering incorporation, the 
Assistant Attorney-General points out that it provides for 
the designation of only one place of business, the words 
“ ‘particular county, city or town’ being used in the 
singular.” It is contended that if it was the contempla- 
tion of the Legislature that there should be branch banks, 
the words would have been in the plural, as in the section 
covering certificates necessary to be filed in the case of general 
corporations. Mr. Thompson also holds that the use of the 
words “‘bank, banking, banker or trust company” by a con- 
cern not incorporated as a bank or trust company is unlawful. 

—The New York Clearing House Association resumed last 
Saturday the issuance of the detailed bank statement, the 
publication of which had been discontinued after the issue 
of the return for Oct. 26. A new feature which marked the 
re-appearance of the statement was the insertion of totals 
showing the condition of the Associated Banks at the close 
of business on Friday, as well as the averages of the various 
items for the week. At the same time the New York State 
Banking Department put into operation its plan of giving 
out average weekly aggregates for the State banks and trust 
companies in Greater New York not reporting to the Clearing 
House. Furthermore, on Monday last, a statement showing 
the combined report of State banks and trust companies 
outside Greater New York was Altogether, 
therefore, an extensive amount of information concerning 
the banking institutions of this State is now to be available 
each week. The following announcement has been made by 
the Banking Department concerning its innovation: 

The promptness with which the banks and trust companies have made 
their first report to this Department under the recent order Is very grati- 
fying. All the banks and trust companies in the metropolitan district 
under State supervision, numbering 57 and 48 Institutions respectively, 
have rendered the statements called for. 

With the necessary elimination of reports of the State banks which are 
members of the Clearing House, and the combination of the statements 
made to this Department with the Clearing-House statement, we are en- 
abled to know for the first time the general ccndition of the banking insti- 
tutions of the City of New York. 
®.The reports which will be made weekly to this Department will not only 
accomplish this result, but will afford opportunity to keep more clesely 


in touch with the condition of the banks and trust cempanies under State 
supervision. 


also issued. 


—The publication of the customary itemized statement of 
the Philadelphia Clearing House Association, which had also 
been suspended last October, was resumed on Monday. Itis 
stated that the final retirement of Clearing House certificates 
was effected last Saturday. The total issue, the Philadelphia 
“Ledger” reports, was $13,695,000, and of this amount not 
more than $10,545,150 was outstanding at any one time. 

—The New York Clearing House Association has modified 
its position in the matter of allowing deposits as offsets 
against notes pledged as collateral for Clearing House certifi- 
cates. At a meeting on Thursday of the Loan Committee 


of the Association and legal representatives of the Mechanics’ 
& Traders’ Bank and the Oriental Bank, a settlement of the 
question was arrived at in the adoption of a resolution by 
the Association which permits the application of deposits 
toward such maturing notes without prejudice to the rights 
of either party,and reserves the question for future adjust- 
ment. Previously the Association had taken the stand 
that this would not be allowed, its attitude being that it 
stood in the position of an innocent third party, holding 
these notes for value, before maturity, and therefore had a 
right to enforce payment without regard to the equities 
existing between the various classes of depositors. Charles 
Strauss, counsel for the depositors’ committee of the Mechan- 
igs’ & Traders’ Bank, in commenting on the action of the 
Clearing House, laid stress on the fact that its decision was 
voluntary,and was reached in the interests of the business 
houses who were depositors in the banks. The following 
notice on the subject has been sent out by the Clearing House 
with every call for payment of maturing notes: 


You are hereby notified that your (note, draft, acceptance) for $——, 
dated ——- 19—, and maturing ——_ 1908, Is now held by the New York 
Clearing-House Association as security for an indebtedness of the Mechanics’ 
& Traders’ Bank, and that the same will be presented for payment in due 
course at maturity. 

If you had a balance to your credit as a depositor in the Mechanics’ & 
Traders Bank at the time it suspended and desire to withhold for future 
adjustment the amount of such deposit, payment for the difference between 
such amount of deposit and the amount of your indebtedness will be ac- 
cepted by this Association without prejudice to the right of the Association 
to enforce payment of the full amount, and without prejudice to your right 
to Insist that your deposit should be offset. 

Your obligation will be presented In due course at the 
made payable. Where such partial payments are avalled of, If there are 
endorsers on the note, waiver of demand, protest and notice of protest 
should be given by the endorsers, as well as the makers, in order to avoid 
protest of the item. Settlement on the above-mentioned basis may be 
inade at the New York Clearing House by certified check, !f presented 
before the due date. 

In the event of such 
by the Association untl 
hausted. 


yes where it Is 


or payment, further action will not be taken 
all other available free collateral has been ex- 


—A New York Stock Exchange membership was reported 
transferred recently for $51,000. 


—tThe application to list the new $500,000 capital of the 
Lincoln National Bank of this city on the New York Stock 
Exchange was approved on Thursday, making the total 
amount listed $1,000,000. The increase was authorized by 
the stockholders on Jan. 14. 


—James D. Layng, Vice-President and director of the 
Cleveland Cincinnati Chicago & St. Louis RR., a Vice- 
President of the Lincoln National Bank of this city, a director 
of the Carnegie Trust Co., Vice-President of the Illinois Zine 
Co., and a member of the boards of various railroad and 
industrial companies, died on the 13th inst. Mr. Layng was 
seventy-five years of age. 

—The special grand jury which has been probing local 
banking matters returned two indictments on Monday 
against Charles W. Morse, one of which, it is reported, 
charges grand larceny. The grand jury’s action is said to 
be based on the discounting by Mr. Morse of a note received 
from Morgan J. O’Brien and made payable to the latter. 
The note, it is understood, represented part payment for 
667 shares of stock in the National Bank of North America. 
It is stated that an understanding existed between Mr. Morse 
and Mr. O’Brien that the note was not to be discounted for a 
stipulated time, but notwithstanding this, Mr. Morse is 
alleged to have discounted it before the specified date, re- 
ceiving a check payable to Mr. O’Brien. This, it is claimed, 
he appropriated to his own use, Mr. O’Brien, it is stated, 
having no knowledge of the transaction. 


—Henry A. Schenck, who had been Comptroller of the 
Bowery Savings Bank of this city for the past ten years, was 
elected President of the bank on Monday to succeed the late 
1 William H.S. Wood. W. A. Nash has been elected Second 
Vice-President; William M. Spackman was made First Vice- 
President last month. William E. Knox, heretofore Secre- 
tary, has been chosen to replace Mr. Schenck as Comptroller, 
and Joseph G. Liddle is the new Secretary. 


—A special meeting of the stockholders of the Hudson 
Trust Co. of this city is to be held on the 26th inst to take 
action on the proposition to reduce the capital of the institu- 
tion from $1,000,000 to $500,000. The company at present 
has combined surplus and profits of $154,767; in the 
notice to the stockholders it is stated that at the coming 
meeting they will be asked to consider and determine the 
amount of the assets of the company over and above said 
sum of $500,000, which shall be retained as a surplus. 
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—The Market and Fulton National Bank (established 
1852), of which Alexander Gilbert is President, has issued a 
statement under date of Feb. 7 1908 which records a 
marked increase over the last official report made to the 
Comptroller on Dec. 3 1907. Deposits show a total of 
$9,350,334 as compared with $8,532,382 two months ago, 
while aggregate resources are now given as $12,116,907,as 
against $11 ,496,162. Mr. Gilbert’s associates in the manage- 
ment are Robert A. Parker, Vice-President; Thomas J. 
Stevens, Cashier, and John H. Carr, Assistant Cashier. 


—The Hamilton Bank of this city, which reopened on 
Jan. 20 on a deferred-payment basis, announced this week 
that its directors had decided to anticipate the second pay- 
ment to depositors by paying the same on the 15th inst 
instead of on the 20th inst., the date originally set. The 
plan under which the bank resumed provided for the payment 
of 10% in cash upon re-opening, and the issuance of certifi- 
cates of deposit of 15% payable 90 days from Nov. 20 1907, 
15% in six months from that date and 60% payable in one 
year from Nov. 20 1907. 


—The interests identified with the organization of the pro- 
posed Citizens’ Trust Co. of this city have decided to change 
the name of the institution to the Sherman Trust Co., this 
change having been made necessary by reason of the prior 
existence of the Citizens’ Trust Co. of Brooklyn Borough. 
The Sherman Trust Co. is to have an authorized capital of 
$2,500,000, in shares of $25 each, and a surplus of $1,100,000 
is to be created through the sale of the stock at a premium of 
$11 per share. According to the prospectus, the company 
is to be incorporated as soon as $500,000 has been paid in. 
The subscriptions are payable at once in full, or in install- 
ments of $3 per month until fully paid. The temporary 
office of the company, until its organization is perfected, is 
154 Nassau St. The Farmers Loan & Trust Co. is the de- 
pository of subscriptions. John Lawrence is Secretary and 
Charles J. Hardy Chairman of the Organization Board; 
William A. Cherry is Chairman of the Executive Committee, 
Edward B. Brinker is Chairman of the Finance Committee, 
J. Arthur Hilton is Attorney and Henry C. Hayden Trustee. 


—The offices of the American Bankers’ Association, 
Hanover Bank Building, have undergone radical changes 
during the past few weeks under the administration of the 
new Secretary, Fred. E. Farnsworth, with the approval of 
Lewis E. Pierson, Chairman of the Executive Council, and 
members of the Advisory Committee. They are now 
thoroughly adapted to the needs of the Association, and in 
keeping with its character and dignity. The general work- 
room has been subdivided, making a private office for 
Secretary Farnsworth and Assistant Secretary Fitzwilson, 
and leaving the large general office for the exclusive use of 
the members of the Association and visitors. This latter 
room has been fitted up as a library and reading room, where 
will be kept on file the financial papers of the country. A 
desk has been provided for members which can be used for 
correspondence, and the Association stenographers will be 
at the disposal of members who desire to send out letters 
when visiting the rooms. Members visiting New York 
may have their mail and telegrams sent in care of the Asso- 
ciation and they may also use the Association telephone 
when they wish to communicate with the banks or their 
friends. 


—It was reported yesterday that the Appellate Division 
of the Supreme Court has handed down a decision reversing 
the orders restraining the consolidation of the Mercantile 
and Equitable trust companies. It will be remembered that 
an injunction was granted last June in the suit of Bainbridge 
Colby, who contended that the proposed merger was in- 
equitable. The stockholders of the two institutions are to 
meet on the 17th inst. to ratify the consolidation. 


—Harold A. Davidson was elected President of the 
Jenkins Trust Co. of Brooklyn last Thursday. Mr. Davidson 
has been the Secretary of the Home Trust Co. of New York 
and Brooklyn since its inception in 1905, and his efforts are 
largely responsible for the company’s rapid growth. With 
Mr. Davidson’s accession to the presidency of the Jenkins 
Trust Co., the work of reorganization will start immediately. 


—The First National Bank of Brooklyn Borough, which 
had been in charge of Receiver John W. Schofield since 











Oct. 25 last, reopened for business on Monday the 10th inst., 
and is the first of the several local institutions which sus- 
pended during the panic to resume. The bank did not 
avail of the deferred-payment plan, but with its rehabilitation. 
was prepared for all demands likely to be made uponit. At 
a meeting of the directors on Tuesday an assessment of $55 
per share was levied on the stockholders to meet the impair- 
ment of $165,000 in the $300,000 capital. Joseph Huber, 
who was elected Vice-President of the bank several weeks: 
ago, was elected to the presidency this week to succeed John 
G. Jenkins Sr. Marshall S. Driggs has been chosen Vice- 
President, and Martin Joost has been added to the board. 
As stated last week, William F. Irish, is Cashier. 


—Supreme Court Justice Betts at Kingston, on Saturday 
last, postponed until March 7 the hearing on the application 
for the discharge of the temporary receivers of the Borough 
Bank of Brooklyn Borough. The report of Referee Walter 
Shaw Brewster, who was appointed to examine into the 
condition of the bank, is expected to be ready by that date. 
A plan for the rehabilitation of the bank under a deferred- 
payment agreement is being pushed by Vice-President 
William S. Hurley and Paul Grout and S. S. Whitehouse, 
Counsel for the stockholders. 


—At the recent annual election of the First National Bank 
of Oxford, N. Y., John R. Van Wagenen was chosen Presi- 
dent for the thirtieth successive time. Mr. Van Wagenen 
has been an officer of the bank since its organization in 1864. 
During this period the institution has paid in dividends to 
shareholders over half a million dollars, and now has above 
its capital stock of $100,000, surplus and profits of over 
$175,000. Of those who participated in its first dividend in 
Jan. 1865, but five survive, and only two of these, F. G. 
Clarke and W. H. Van Wagenen, are now stockholders. 
C. D. Hayes is Vice-President of the-bank and Jared C. 
Estelow is Cashier. 


—The National Bank of Rochester at Rochester, N. Y., is 
to have enlarged quarters through improvements which are 
to be made in the Rochester German Insurance Co. Building, 
in which the bank is housed. The alterations will increase 
the depth of the building by about 47 feet, and will permit 
the bank to enlarge not only its main banking room, but to 
increase also the size of its other rooms. Work on the pro- 
posed alterations will begin early next year. The bank has 
a capital and surplus of $1,000,000 each, besides undivided 
profits of $148,137. In its report of condition Dec. 3 its 
deposits were $10,262,518 and its resources $13,433,555. 
Eugene Satterlee is President and Peter A. Vay Cashier. 

—The hearing on the question of appointing a permanent 
receiver for the Union Trust Co. of Providence, which was 
continued from Jan. 25 to Feb. 8, was postponed for another 
three weeks last Saturday by Presiding Justice Sweetland— 
that is, until Feb.29. Both the State of RhodeIsland and 
the City of Providence, which have funds on deposit with 
the institution, were empowered last week to assent to the 
plan of reorganization. The city’s deposit amounts to 
$600,000 while that of the State is about $90,000. City 
Treasurer Walter L.Clarke was authorized on the 3d inst. by 
the Providence City Council to approve the plan for resump- 
tion, and on the 4th inst. both branches of the General 
Assembly passed a resolution authorizing State Treasurer 
Walter A. Read to release the claims of the Commonwealth, 
thereby enabling the State to give its indorsement to the 
plan. The company suspended Oct. 25. 

—Presiding Justice William H. Sweetland of the Superior 
Court at Providence on the 8th inst. appointed John P. Bea- 
gan permanent receiver of the New England Trust Co. of 
Providence, the affairs of which were placed in the hands of 
the Court on Jan.20. John B. Hilton, who had been acting 
as temporary receiver, in his statement presented at the hear- 
ing last week, said that no reasonable hope could be held out 
that the company could resume, owing to the inconvertible 
nature and doubtful value of its assets. Mr. Hilton’s state- 
ment also contained the following report concerning the com- 
pany’s capital: 

The authorized capital stock was $250,000. Of this amount $166,000 
has from time to time been issued. Of the gross amount issued $125,000 
of stock was in payment for rights in the Thomas D. Taylor System of Bank- 
ing and $36,000, at par value, was issued in exchange for stock in other 
corporations, which has since m re-exchanged and canceled. Of this 
$125,000, $100,000, face value, has been surrendered and canceled in con- 


sideration of the surrender of rights for the city of Providence in the Thomas 
D. Taylor System of Banking. 
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There is outstanding at the present time $40,000 of capital stock, o 
‘which, so far as can be ascertained from the books, only $14,500 has been 
paid In in cash at par value, the balance having been ed for rights in 
the Thomas D. Taylor Systems and for services. 


The total liabilities of the institution on Jan. 18 are given 
as $379,687. 

—A dividend of 15%, representing the second payment to 
the depositors of the failed First National Bank of Chelsea, 
Mass., was declared on Jan. 28 by Receiver Albert S. Apsey; 
50% was paid some time ago. The bank closed its doors on 
Aug. 16 1906, and its stockholders were assessed 100% on 
the $300,000 capital. 

—Joseph Brady has been elected President of the Board- 
walk National Bank of Atlantic City, N. J., to replace John 
C. Reed, resigned. 

—The Ocean County Trust Co. of Tom’s River, N. J., 
opened for business on Monday the 3d inst. County Clerk 
George H. Holman is President. His assistants in the man- 
agement are Circuit Court Judge James Minturn and ex- 
Senator A. C. B. Havens, who are Vice-Presidents, and Will- 
iam E. Simmons, Cashier. 

—The directors of the Dime Savings & Banking Co. of 
Cleveland, at a meeting on Jan. 28, decided to change the 
name of their institution to the Commercial Savings & Trust 
Co. The bank will shortly remove to the offices lately 
vacated by the Cleveland Trust Co. 


—tThe directors of the First National Bank of Marietta, 
Ohio, at the annual meeting last month transferred the sum 
of $50,000 from undivided profits to the earned surplus fund, 
thereby increasing that item to $350,000. With its capital, 
$150,000, and surplus combined, the bank has a working 
capital of $500,000. It claims the distinction of having 
one of the largest earned surplus funds of any bank in the 
Ohio Valley. W.W. Mills and Col. T. W. Moore have been 
respectively re-elected President and Vice-President; J. 8S. 
Goebel, who retains the cashiership, has in addition been 
made a Vice-President, and G. C. Best, formerly Assistant 
Cashier, has likewise been advanced to a vice-presidency. 
John C. Otto and R. N. Payne have been elected Assistant 
Cashiers. 

—E. D. Conger has been elected Cashier of the People’s 
Savings Bank of Grand Rapids, Mich., to fill the vacancy 
due to the resignation of George Luther. 

—F.S. Risser has been elected Cashier of the Central State 
Bank of Des Moines, Ia., to take the place of F. L. Walker, 
resigned. 

—The National Live Stock Bank of Chicago, whose char- 
ter expired on the 7th inst., has been succeeded by the Live 
Stock Exchange National Bank. The new institution has a 
capital of $1,250,000—an increase of $250,000 over that of 
the liquidating}bank—and $250,000 surplus. The manage- 
ment continues as heretofore, the only change announced 
being the election of J. Ogden Armour to the directorate. 


—tThe shareholders of the Federal National Bank of Chi- 
cago recently received a first dividend in liquidation of 10% 
on the bank’s capital of $500,000. The institution was 
purchased at the time of its assignment in September last 
by Cobe & McKinnon of the Assets Realization Co., and 
its depositors are reported to have been reimbursed in full. 

—Frank N. Wilder, Assistant Cashier of the Merchants’ 
Lean & Trust Co. of Chicago, died suddenly on the 2d inst. 
He was 57 years of age, and had been in the service of the 
bank for over thirty years. 

#® —The stockholders of the International Trust & Savings 
Bank of Chicago, known as the union labor bank, have de- 
cided to wind up its affairs. Attorney John J. Sonsteby 
has been named to conduct the liquidation. The institu- 
tion was originally incorporated under the Arizona laws as 
the Commonwealth Trust & Savings Bank, and began busi- 
ness in May 1906; shortly after, however, the bank was 
notified that certain provisions of the Lllinois banking law 
had not been complied with, and its business was thereupon 
turned over to George W. Dreblow and operated under the 
title of Dreblow & Co. Subsequently it was transferred to 
Edwin C. Kingsbury, who sought to effect a reorganization 
a year ago under the name of the International Trust & 
Savings Bank. The capital was fixed at $200,000. It is 
stated in the Chicago “Record-Herald”’ that about $128,000 
was subscribed, but the labor men could not get the neces 





sary $200,000 to enable the bank to do a State: business. 
The unions were backward in supporting the institution; 
few of them subscribed for stock as unions, and only a few 
union men could be induced to risk their savings as indij- 
viduals. Another transfer of the business is said to have 
been made a few months since, this time to the firm of A. 
C. Tisdelle & Co., which suspended two weeks ago. 

—E. J. Parker, formerly Cashier of the State Savings, 
Loan & Trust Co. of Quincy, Ill., was recently elected Presj- 
dent of the institution to succeed the late Robert W. Gard- 
ner. 

—The consolidation of the American Trust & Savings 
Bank (capital $80,000) and the Fidelity Trust & Savings 
Bank (capital $50,000) of Cedar Rapids, Iowa, was effected 
on Jan. 1. The consolidated institution retains the title 
of the American Trust & Savings Bank, and has a paid-up 
capital and surplus of $100,000. The officers are Ernest 
R. Moore, President; W. F. Severa, W. W. Hamilton and 
Otto Sikora, Vice-Presidents; and Louis Wokoun, Cashier. 


—The Bank of Commerce of Muskogee, Okla., was placed 
in voluntary liquidation on Jan. 15. It is understood that 
the business of the institution has been taken over by the 
Oklahoma State Bank, which opened on the 15th ult. The 
new bank has a paid-up capital of $60,000, and is under the 
management of C. B. McCluskey, President; R. A. Josey and 
T. H. Martin, Vice-Presidents, and P. W. Samuel, Cashier. 


—The City National Bank of Muskogee, Okla. (capital 
$100,000) was consolidated with the First National Bank 
on Jan.14. No increase has been made in the latter’s capital 
of $250,000. In effecting the merger the stock of the City 
National was reckoned at $115 per share and that of the 
First National at $180. The stockholders of the City Na- 
tional desiring to take stock in the First National were taken 
in at the last-named figure, or received in cash $115 per share 
for their stock. The First ‘National now has deposits of 
$1,700,000, surplus of $50,000 and undivided profits of $15,- 
000. The bank has paid 20% annual dividends on its $250,- 
000 capital for over seventeen years. Its officers are: J. L. 
Dabbs, President; F. C. Hubbard, John T. M. Johnson and 
Jack L. Johnston, Vice-Presidents; Asa E. Ramsay, Cashier; 
Louis Duncan, Le Roy E. Nabers and C. B. Mills, Assistant 
Cashiers. 

—A writ of attachment was granted against the State 
Bank & Trust Co. of Carson City, Nev., in the sum of $11,930 
in the name of the Francis Mohawk Mining & Leasing Co. 
A receiver was immediately placed in charge of the insti- 
tution, which has been closed since Oct. 23. 

—tThe State Trust Co. of St. Louis; it is announced, has 
decided to discontinue its banking business and is paying off 
depositors. The banking feature was adopted by the com- 
pany only a few months ago. It had formerly confined it- 
self principally to dealings in real estate and loans, but with 
an increase in its capital from $500,000 to $1,000,000 last 
October, it was decided to inaugurate a savings department 
and other departments of a trust nature. It is stated that 
the trust and real estate features will be retained. The 
abandonment of the banking business is reported to have been 
due to the company’s inability to make arrangements for 
clearing through other institutions. 


—One of the most striking and elegant new buildings in 
St. Louis is the “skyscraper” of the Third National Bank, 
now approaching completion. It has a central and com- 
manding location on the southwest corner of Broadway and 
Olive Street, and contains 18 stories, the lower two floors and 
the basement to be occupied by the bank. The upper 
stories will be used for offices, and fully three-fourths of 
the rooms and suites have already been leased. The build- 
ing is of modern steel-frame skeleton construction, veneered 
with stone and brick, and thoroughly fire-proof. Beautiful 
bronze doors form the main entrances from both Olive St- 
and Broadway. The officers’ rooms are furnished in Cir- 
cassian walnut and East India mahogany and the ladies’ 
reception room in white enameled mahogany. The tellers’ 
cages and all their equipment are entirely of steel; the book- 
keepers’ desks, and, indeed, all the bank furniture, are of 
metal construction. Each cage has a fire-proof safe. On 
the mezzanine floor are the telephone exchange, a relay sta- 
tion for the complete pneumatic system by which checks and 
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yarious other bank items are swiftly interchanged. The 
Third National will be equipped with every modern conven- 
ience and appliance, even to the use of private telautograph 
and dictograph systems. Its vaults are made of solid armor 
plate by the Carnegie Steel Co. President Huttig now ex- 
pects the bank will be installed in its new quarters before the 
endof March. In its statement submitted to the Comptroller 
of the Currency on Dec. 3 the bank reported deposits of 
$29,005,717 and total assets of $36,604,542. It has a capital 
of $2,000,000 and surplus and profits of $2,248,825. 


—J. R. Burrow was elected President of the Central 
National Bank of Topeka, Kansas, on Jan. 27, succeeding 
Pp. I. Bonebrake, who, at his own request, was chosen Vice- 
President, this action having been due to his desire to 
partially retire from active business. S. S. Ott, heretofore 
Cashier, has also been elected a Vice-President, and E. E. 
Ames has become Cashier. The new head of the bank is 
President of the First National Bank of Smith Centre, Kan., 
as well as of several other institutions in that State. 


—The Union & Planters’ Bank & Trust Co. of Memphis 
has been appointed receiver for the Memphis Savings Bank 
of Memphis in place of E. T. McHenry, resigned. The 
latter had been appointed at the time of the closing of the 
institution on Dec. 24. The Memphis “Appeal” states that 
the Union & Planters’ Bank & Trust Co. obligates itself to 
pay all the depositors and other creditors of the Memphis 
Savings Bank 50% of their claims in sixty days, and expects 
to pay 25% in twelve months and the remaining 25% in 
eighteen months. After having paid 50%, however, should it 
find that it can not safely advance the remainder due to 
depositors and creditors, it has agreed to pay .the savings 
bank $25,000 for its good will. 

—The final step in the consolidation of the Atlantic 
National Bank and the Murchison National Bank of Wil- 
mington, N. C., was taken on Jan. 23, when officers for the 
enlarged Murchison National Bank were elected as follows: 
President, H. C. McQueen; Vice-Presidents, J. V. Grainger 
and Joseph W. Gates; and Cashier, C. S. Grainger. 


—The People’s Savings Bank of Wilmington, N. C., was 
recently authorized by its shareholders to increase its capital 
from $30,000 to $65,000. Of the additional stock $25,000 
is issued to the shareholders of the Carolina Savings & Trust 
Co., recently absorbed by the People’s Savings Bank. 


—The Florida Bankers’ Association is to meet in annual 
session next week. The convention will be held at St. 
Petersburg, opening on Thursday, the 20th inst., and con- 
tinuing throughout the following day. John T. Dismukes, 
President of the First National Bank of St. Augustine, will 
address the meeting on the subject of ‘‘The Currency Famine 
of 1907.” 


—The deed of assignment made on Nov. 23 by the Bank 
of Waycross, of Waycross, Ga., to the First National Bank 
of that city, has been canceled, and two receivers have been 
appointed by Judge Cann in the Superior Court to take 
charge of the first-named institution. They are A. M. 
Knight, Mayor of Waycross, and President of the First 
National Bank, and William M. Davant, Cashier of the 
Merchants’ National Bank of Savannah. 


—The newly formed Citizens’ National Bank of Macon, 
Ga., commenced business on the Ist inst. The institution 
reports a cash capital of $250,000, and is under the manage- 
ment of W. C. Stevens, President; J. N. Neel and J. C. 
Murphey, Vice-Pres.; E. W. Stetson, Cashier; B. 8S. Walker 
Jr. and A. B. Simms, Asst. Cashiers. 


—The Alabama Bankers’ Association has arranged to hold 
the current year’s convention on May 15 and 16 at Mont- 
gomery. 

—The Canal-Louisiana Bank & Trust Co. of New Orleans 
opened in its new building at Camp and Gravier streets on the 
8d inst. The bank had issued special announcements invit- 
ing an inspection of its new quarters, and many of its friends 
availed of the privilege thus accorded. The general offices 
of the company, which are tastefully fitted up, and are 
provided with all modern conveniences necessary for the 
banking house of to-day, are located on the ground floor of 
the structure, which is ten stories in height. In addition 
the company has set apart the top floor as a storehouse for 





its records, dating back to 1830, when the Canal Bank was 
organized, and has utilized the basement for its vaults. 


—tThe stockholders of the State National Bank of New 
Orleans unanimously decided on Jan. 30 to place the institu- 
tion in voluntary liquidation, and the following were named 
as liquidators: John H. Fulton, Vice-Pres. and Gen. Mgr. of 
the Commercial National Bank; Charles Janvier, Vice-Pres. 
of the Canal-Louisiana Bank & Trust Co.; Charles Godchaux, 
Pres. of the Whitney-Central National Bank; Louis Kohl- 
mann; Warren Kearny, a stockholder in the State National; 
and Charles A. Morgan, a Vice-President of the institution. 
The decision to wind up the bank’s affairs grew out of the 
unexpected resignation in December of Pres. William Adler, 
the bank as a result having experienced large withdrawals, 
notwithstanding the fact that an examination made by a 
committee representing the New Orleans Clearing House 
Association on Dee. 22 showed it to be in an absolutely 
solvent condition. C.H. Culbertson, who was elected to the 
presidency to succeed Mr. Adler, has become a Vice-President 
of the German-American National Bank of New Orleans. 


—The stockholders of the First State Bank of Dallas, Tex., 
on Jan. 29 ratified a proposition to increase the capital of the 
bank from $100,000 to $150,000. 


—The payment of a first dividend of 5% to the creditors 
of T. W. House, of Houston, Texas, has been authorized. 
A general assignment was made by Mr. House on Oct. 17. 


—tThe Citizens’ State Bank of San Francisco, which was 
closed by the State Banking Department on Dec. 11, has 
been declared insolvent by Judge Seawall, and Frank J. 
Symmes has been appointed receiver. The bank had & 
capital of $50,000. 


—The American National Bank of San Francisco, at the 
annual meeting of. stockholders held on Jan. 14, received 
the reports of its officers showing that the bank paid the 
6% annual dividend during the past year and added $100,- 
000 of net earnings to the surplus fund. The following 
directors were re-elected for the ensuing year: W. H. 
Talbot, Louis F. Monteagle, W. H. Chickering, James Mc- 
Nab, P. E. Bowles, Francis Cutting, Henry J. Crocker, 
Geo. P. McNear and E. W. Wilson. 


—tThe banking house of Dexter Horton & Co. of Seattle, 
Wash., purposes to increase its capital from $200,000 to 
$1,000,000, the trustees having authorized such increase. 
The new capital will be provided for through the conversion 
of the surplus, which is now $800,000. The institution was 
established in 1870, and on Oct. 15 last reported deposits of 
$11,025,881. N.H. Latimer is manager. 


—In response to the petition of W. M. Ladd, who has 
guaranteed the payment of all claims against the Title 
Guarantee and Trust Co. Savings Bank of Portland, Oregon, 
R. 8. Howard has been appointed receiver of the defunct 
institution to succeed E.C. Mears. Mr. Howard is Assistant 
Cashier of the banking house of Ladd & Tilton. 


—For the half-year ending Nov. 30 the Merchants’ Bank 
of Canada (head office Montreal) shows net profits of $473,- 
145. With the balance of $34,256 brought forward from 
May 31 1907, the balance sheet shows a total of $507 ,401, out 
of which two quarterly dividends aggregating $240,000 were 
paid (at the rate of 8% per annum), leaving $267,401 to be 
carried forward. The institution has a paid-up capital of 
$6,000,000; a reserve fund of $4,000,000 and surplus profits 
of $267,401. The deposits Nov. 30 were $36,254,344, while 
total assets were $52,135,598. In accordance with the deci- 
sion made at the annual meeting in June, the yearly meetings 
are now held in December instead of June, and the bank’s 
year will hereafter end on Nov. 30, instead of on May 31, as 
heretofore. E. F. Hebden is General Manager. 


—The Scandinavian-American Bank of Portland, Oregon, 
organized with $100,000 capital, began business last month. 
The officers are C. F. Hendrickson, President; Sylvester 
Peterson and Dr. Henry W. Coe, Vice-Presidents; Anton 
Eckern, Cashier, and H. Rostad, Assistant Cashier. 

—The shareholders of the Crown Bank of Canada (head 
office, Toronto) at their annual meeting on the 7th inst. 
unanimously approved a resolution providing for the merger 
of their institution with the Northern Bank of Canada, 
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—tThe three trustees appointed to represent the associated 
banks of Canada in the winding up of the affairs of the 
Sovereign Bank, have tendered their resignations under an 
arrangement whereby W. E. Stavert becomes sole trustee. 
This action, it is said, was taken to facilitate the liquidation 
of the assets of the bank. 








IMPORTS AND EXPORTS FOR DECEMBER. 


The Bureau of Statistics at Washington has issued the 
statement of the country’s foreign trade for December, and 
from it and from previous statements we have prepared the 
following interesting summaries: 


FOREIGN TRADE MOVEMENT OF THE UNITED STATES. 
(in the following tables Ls a ciphers (000) are in all cases omitted. ) 














Exports. Imports. Excess. Ezxporis. io Excess. 
Merchandise. - az $ $ $ § 
January-March ... 510,499 382,703 +127,796 457,880 324,352 +133,528 
April-June ......- 429,952 368,576 +61,376 399,962 313,007 +86,955 
July-September... 391,138 356,903 +34,235 379,992 310,909 +69,N83 
GREE. ciendoncéa 180,256 111,913 +68,343 187,353 118,128 +69,225 
November ....... 204,474 110,943 +93,531 182,656 119,756 +62,900 
December. ......- 207 ,076 92,252 +114,824 190,400 134,350 +56,050 
TG Sancas .- 1,923,395 1,423,290 +500,105 1,798,243 1,320,502 +477,741 
Gold and Gold in Ore. 
January-March --.. 5,703 11,646 —5,943 20,147 10,316 +9,831 
April-June ....... 30,598 9,822 +20,776 11,464 52,222 —40,758 
July-September... 13,579 9,394 +4,185 4,179 49,238 —45,059 
Gee ccasccene 3,716 4,512 —796 7,074 27,251 —20,177 
November ....... 616 63,575 —62,959 1,964 8,935 —6,971 
December... ..... 1,004 44,449 —43,445 1,881 7,617 —5,736 
Biteincnccace 55,216 143,398 —88,182 46,709 155,579 —108,8 7 
Silver and Silver in Ore. 
January-March... 14,669 11,385 +3,284 19,165 12,677 +6,489 
April-June ....... 14,550 11,010 +3,540 14,272 11,000 +3,279 
July-September... 18,752 12,093 +6,659 12,004 9,317 +2,687 
GHEE ccccccccs 5,054 3,600 +1,454 3,549 3,883 —334 
November .....-. 4,187 3,602 +585 4,562 3,352 +1,210 
December. ....... 4,407 4,315 +92 7,405 3,999 +3,406 
SE iteacncdis 61 619 46,005 +15,614 60,957 44,228 +16,729 


+ Excess of exports. — Excess of imports. 
We subjoin the totals for merchandise, gold and silver for 


twelve months since July 1 for six years: 





Merchandise. Gold. | Silver. 
Twelve 


Adonths. 





Excess Excess | } Excess 
Ex- Im- o} Exr- Im- of | Ez- Im- of 
ports. ports. Exports ports. ports. Exports poris. ports. Exports 





$ 3 + $ $ $$ $ 
1907... oe nr 105) 55,216 143,398 7182, 61,619 46,005, 15,614 
1906 _ _ _| 1,798,243) 1,320,502 477,741, 46,709 155,579 /108870| 60,957, 44,228) 16,729 
-|1 ,626,991)1,179,145.447,846, 46,795 50,294) 73,499) 57,513) —_ 21,574 
1904___/1,451,319 1 1035,909.415,410121,212, 84,803, 36,409] 50,135, 26 +087) 24,048 
1903 _. .|1,484,753) 995,494.489,259| 44,347 65,268 {20,921 40,610 23,974 16,636 
1902. _ .| 1,360,686 969,317 391,369) 36,030 44,193, 7/8, | 49,273) 26,403) 22,870 








7 Excess of imports. 
Similar totals for the six months since July 1 for six years 
make the following exhibit: 





Merchandise. Gold, Stlver. 
Monihs. Excess ac a 
Ez | Im- of Ez- | Im- of Er- Im- of 
ports. ports. Exporis ports. | poris. [Exports Ports. ports. Exports 


$ zB $ $ | $ $s | $ $ $ 
1907...| 982,945 672,011310,934 18,915 121,930\4103015 32,400) 23,610} 8,790 
1906 | 683,143257,258 15,098 93,041/a77,943| 27,520, 20,551, 6,969 
1905... 886,122 589,203296,919 6,963 33,684/426,721 32,432) 20,766 11,666 
1904.... 777,593 527,572'250,021 52,762) 37,039} 15,723 23,768) 12,312, 11,456 
1903...| 787,102 482,751304,351 13,010 $1,292\a38,282 23,106 13,994 
1902...| 772,420 512,905209,515 15,754) 31,006415,252, 26,745, 14,183) 12.562 














@ Excess of imports. 


In these tables of totals, gold and silver in ore for all years 
are given under the heads respectively of gold and silver. 
The following shows the merchandise balance for each year 


back to 1882: 
EXCESS OF MERCHANDISE IMPORTS OR EXPORTS. 








6 months ending Dec. 31— 2 months ending Dec. 31— 

i pemaenaetihetnent Exports $54,575, - iatscescenennes Exports $15, 1, 439 
i a ace Exports 62,059,081 | 1883 3,100 
SE Exports 109,348, 933 Exports 120; 104: 568 
te Tae Exports 45,067,432 100,381,125 
i inchdndoodema Exports 50,953,570 49,974,832 
RAT Exports 33,572,693 482, 
RETR, 5, Exports = my 979 33,650,321 
ETS Exports 9,638 56,584,382 
Einanrasdmensen Exports $2" 526, 185 34,104,822 
Tl itnecanadabesa Exports 155,450,274 142,188,703 
| PCIE Exports 50,064,293 97,489,702 
Sl tttatnatlaeneinied Exports 170,037,663 ,592,005 
| ere Exports 80,303,235 148,789,307 
Sivanmanapaaiaell Eaports 27,925,824 xports 23,190.789 
REE Exports 250,301,245 ports 324,257,685 
TEER HS Exports 320,121,917|1 ports 357,113,816 
Seta & Exports 325,301,059 E ,818 
Seeagekr: Exports 271,926,804 |1899__............. Exports 476, ‘500, 561 
SEES .-Exports 376,181,301 | 1900. ............. Exports 648,796,390 
i andteenamamnnla Exports 296,544,432/1901_............. Exports 584, ost. 953 
Pin sduccosaudeee Exports 209,515,042 /1902.............. Exports 391,369,069 
i msegnnnaniita Exports 304,351,356 |1903.............. Exports 489, 358° 756 

idiccactestah Exports 250,021, Piincteccaconti --Exports 415,409,550 
i aniunpanvindal Exports 296,918,656 | 1905. ............. Exports 447,846,245 
tg acchleecvevepainithe Exports 257,258,464 TI does dncincpsin slic, as dela Exports 477,741,892 
WIOT . ccccccccaccce Exports 310,934,385 |1907.............. Exports 500,105,575 


———— 


DEBTZSTATEMENT; JANUARY; 31_1908. 


e following statements of the public debt and, .Treasury 
cash holdings of the United States are made up from official 
figures issued Jan. 31 1908. For statement of Dec. 31§1907, 
see issue of Feb. 1 1908, page 266; that of Jan. 31 1907, see 
March 2 1907, page 486. 


Amount ————Amouni Ouistand 
Interest Issued. Registered. — Towal, -, 
Ttile of Loan— Payable. By $ wh : 
2s, Consols of 1930_...... Q.-J. 646,250,150 Onna eee 5,381,900 646,250,150 
» Loan of 1908-1918....Q.-F. 198,792, 9,718,560 24,226,900 63,945,460 
4s, Loan of 1925....._-.- Q.-F. 162,315,400 96.043, 050 21,546,850 118, 489,900 


Panama Canal --Q.-N. 54,631,980 54,584,020 47,960 54,631,980 
3s, Certs. of Indebtedness. Mat. 15,436,500 15,436,500  -....... 436, 


—_————. 

eo e int.-bearing debt. _1,077, 426, 690 847,550,380 51,203,610 oes 753,990 
ole.—Denominations of bonds are smiew > 4: 

os $10, only refunding Ceruitientes: ¢ of $20, loan of — coupon and registered’ Pt 

Ss all issues except 3s of 1908; of $100, all issue 

Of $500, all J - 5s of 1904, coupon; of $1,000, oe tomes 

Of $5,000, all registered 2s, 3s and 4s; of $10,000, all registered bonds. 

Of $20,000, registered 4s, loan of 1907; of $50,000, registered 2s of 1930. 


DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. . | 





Dec. 31. Jan. 31. 
Funded loan of 1891, ounene at 2%, called May 18 
1900, interest ceased Aug. 1900. ES BBS $32,000 00 $32,000 00 
Funded loan of 1891, matured ps J ere 24,500 00 24,500 00 
Loan of 1904, matured Feb. 2 1904..._.........--- 75,900 00 5,900 00 
Funded loan of 1907, cane July 2 1907.......... 4,497,800 00 4,024,850 00 
Refunding certificates, matured July 1 1907_...-.... 18,950 00 18,730 00 


Old debt matured at various dates prior to Jan. 1 1861 
and other items of debt matured at various dates “ 
SI Bee © Bwanconcscnqoatnsnsnues 931,225 26 


oh of debt on which interest has ceased since 
pA A RAs 2) AD 1 RO SE PR $5,580,385 26 $5,107,205}26 





DEBT BEARING NO INTEREST. 


United States notes_ ea 681,016 00 






Old demand notes---.-.-.-...---------- . +282 50 
National bank notes—Redemption account..................---. 51,597,010 20 
Fractional currency, less $8,375,934 estimated as lost or destroyed. 6,863,434 28 
Aggregaie of debt bearing no interest___..._--.--....-------- $405,194,74298" 
RECAPITULATION. 

Increase (+) or 

Classification— Jan. 31 1908. Dec. 311907. Decrease (—). 
Interest-bearing debt._-....- — 753,990 00 $898,210,050 00 +$543,940 00 
Debt interest ceased --- ----- 107,205 26 5,580,385 26 —473,180 00 
Debt bearing no interest ---- 408. 194, 742 98 399,760,386 38 +5,434,356 60 





Total gross debt 1,309,055,938 24 $1,303,550,821 64 +$5,505,116 60 
Cash balance in Treasury*... 416,417,301 33 419,519,990 96 —3,102,689 63 


Total net debt ........-..- $892,638,636 91 $884,030,830 68 +$8,607,806 23 


*Including $150,000,000 reserve fund. 

The foregoing figures show a gross debt on Jan. 31 of 
$1,309,055,938 24 and a net debt (gross debt less net cash 
in the Treasury) of $892,638,636 91. 


TREASURY CASH AND DEMAND LIABILITIES.— 
The cash holdings of the Government as the items stood 
Jan. 31 are set out in the following: 








ASSETS. | LIABILITIES. 

Trust Fund Holdings— $ | Trust Fund Liabilities— $ 
i Mee a 810,215,869 00|Gold certificates__.____ 810,215,869 00 
Silver dollars. --....-.-.- 464,704,000 00|Silver certificates. _____ .704,000 00 
Silver dollars of 1890.-- 5,400,000 00 | Treasury notes of 1890__ 5,400,000 00 


——__——__| cman 
Total trust fund.-.--- 1,280,319,869 net F mag? trust Habilities_1,280,319,869 00 
General Fund Holdings— Fund L iabilittes— 


Gold coin and bullion... 26,888,589 99 | National Bank 5% fund. 25,821,457 85 
Gold certificates. ---.--. 40,586,510 00) we ~~ checks and | 
Silver certificates ----.-- 11,290,360 00] drafts ............-. 12,153,900 65 
Silver dollars. -_.-.-.---- 8,588,890 00 | Disbursing officers’ bal- 

Siver bullion - ....----. 4,315,900 12]; ances .............. 72,348,284 39 
United States notes__--. 7,509,361 00|Post Office Department 

Treasury notes of 1890_-_ 7,516 00| account _...._..._.- 4,398,663 67 
National bank notes.__._. 30,401,444 00/ Miscellaneous items__--_ 3,140,551 63 


Fractional silver coin... 10,816,738 21 | a aeeateatateee at 
Seep currency - . .- 7474| Total gen’! liabilities. 117,862,858 19 
Minor coin. ..-...----- 1,665,026 95} 
Bonds = interest paid_ 15,536 93 | 


BEET a gece 

Tot. in Sub-Treas’les. 142,085,947 94) 
In Nat. Bank Depositaries 

Credit Treasurer of U.S. 226,241,418 85) 

Credit U.S. dis. officers. 11,948,623 80/ 


Total in banks-- ----- 238,190,042 65 
In Treas. of Philippine Islands— 


Credit Treasurer of U.S 2,189,965 32| Cash balance and Reserve— 
Credit U.S. dis. officers. 1,814,203 61 be ms reserve.. 416,417,301 33 
ee | le up of— 
Total in Philippines_- 4,004,168 93} anne ~ eaenmionen 33 
—_ ———_ a 
Reserve Fund Holdings— {Reserve Fund— 
Gold coin and bullion... 150,000,000 00| Gold &bull.150,000,000 00 
Grand total...-.-.--- 1,814,600,028 52| Grand total........- 1,814,600,028 52 


TREASURY CURRENCY HOLDINGS.—tThe following 
compilation, based on official Government statements, indi- 
cates the currency holdings of the Treasury on the first of 
November and December 1907 and January and February 
1908. Statements ojcorresponding dates in previous years will 
be found in our issue of March 2 1907, page 728. 


TREASURY NET HOLDINGS. 
Nov. 11907. Dec. 11907. Jan.1 1908. Feb. 1 1908. 


Holdings tn Sub-Treasurtes— $ $ & 

Net coin and gold bullion. -_----..237,987,850 245,500,558 249,344, ty 217,475,100 
Net silver coin and bullion. ----- 12,676,901 5,877,403 6,783,1 24;195,150 
Net United States Treasury notes 11,074 8,933 9, bad 7,51 
Net legal-tender notes_-.._-..-.-- 3,426,863 1,998,059 1,405,594 7,509,361 
Net national bank notes- --.-.--- 14,856,600 7,323,079 11,096,231 30,401,444 
Net fractional silver ..--.------- 6,661,373 3,221,533 4,650,135 10,816,738 
Biber este, Gt.......-cccccocce 1,549,397 1,190,084 1,216,429 1,680,639 





Total cash in ote Someutee. 27 370 053d265,119,649 274,506,495d292,085,948 
Less gold reserve fund... .-..---- 100.000 150,000,000 150,000,000 150,000,000 


Cash balance in Se 127,170,058 115,119,649 124,506,495 142,085,948 
Cash in national 220,270,625 236,548,321 256,920, 71 238,190,042 
Cash in Philippine Islands hice mmanes 5,064,571 3,939,200 4,353,145 4,004,169 











Net Cash in banks, Sub-Treas.352,505,254 355,607,170 385,779,795 384,280,159 
Deduct current HMabilities.a - -- -- 115,278,235 105,056,156 116,259,804 117, 858 


Available cash balance ----.-- 237,227,019 250,551,014 269,519,991 266,417,301 





a“Chiefly disbursing officers’ balances. 
ad @ Includes $4,315,900 silver bullion -% $1,680,639 minor coin, &c., not ineluded 





in statement “Stock of Money.” 
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Trust Company Returns, 
BOSTON, PHILADELPHIA, NEW YCRK, BROOKLYN AND ST. LOUIS. 





We furnish below complete comparative statements of the condition of all the trust companies in Boston, 
Philadelphia, New York and St. Louis. This is in continuation of a practice begun some six years ago. The 
statements occupy altogether fourteen pages. These statistics will be found particularly interesting this time 
in view of the special strain to which the trust companies were subjected during the panic in October and No- 
vember. 

The dates selected for comparison are December 31 1907, June 30 1907 and December 31 1906, or:where, 
as in the case of the New York companies, the June 30 figures are no longer compiled, the dates of comparison 

e December 31 for each of the last three veays. In the case of the Boston, the Philadelphia and the St. L 
po rae we have also sought to get figures for December 31 and June 30, and have quite largely succeeded. 
;, however, the fiscal periods of these companies do not all correspond with those dates, and no returns for 


As, 


those dates are required by the State authorities, several of the Boston companies and a number of the Phila- 
delphia and St. Louis companies have not found it convénient to compile statistics to December 31, but have 
furnished instead the latest complete figures available—usually some date in December. 


BOSTON COMPANIES. 































































American Trust Co. (Boston). Columbia Trust Co. (Boston). 

Resources— Dec. 31°07. J’ne 29 ’07. Dec. 31 °06 Resources— Dec. 31 Pe J'’ne 30°07. Dec. 31 °06 
Railroad and other bonds_----.---- $1,665,384 $1,631,170 $2,597,739 | City and railroad bonds____________ $74.5 4.504 $59,500 
Time loans on coliateral_-_.-...----- 5,977,009 5,640,068 5,744,825 | Loans ---___--.------------------ 411, ine 407,981 
Demand loans on collateral _---.----- 2'010,842 3,428,788 3,297,250 | Real estate._._.._.-..--.--------- 1,450 
‘ash on hand in banks...---.------ 2,066,785 1,759,844 Cee ees ee, OR. 5 oc ca cuicusuctieance ~ stlnaie 

a PERS Pg ET ——— | Safe deposit vaults 7,400 
Total i Oe ae ee ae _$11, 720, 020 $12 459, 870 $15,033,358 | Cash in off ce____ " 22,565 
Liaatlities— Cash in banks SF 1 at + A 26,466 
r rapita ul s . $1,000,000 $1,000,000 $1,000,000 eammmapligingyystyiumt “ammonia <a 
Surplus ‘fend: 1,500,000 1,500,000 1,500,000 RE ET A sien celal $543,833 $599,845 $558 ,669 
Undivided profits 343,741 277,009 251,974 Liabdilities— 
Gen’l deposits payable on demand___ 8,876,279 9,682,861 12,281,384 | — stock _ _- oa ont aes $100,000 $100,000 $100,000 
= — Surplus and profits - ii cad as tare it 33,984 34,260 35.912 
ONES = 5 cc ccb adhe nas culbauin -$11,720,020 $12,459.870 $15.033.358 | Deposits _............_.- 2-2 409,849 465,585 422,757 
1907. 1906. enema nesting, ample 
Rate of interest on deposits of $500 and over--_--- 2% 2% | ad, «on ec thn nn oe . $548,833 $599,845 $558, 669 
Dividends paid in calendar year_.-...------.---- 8% 8% ' - P 8 1907. 1906. 
| Rate of Interest on deposits of $500 and over____ 2% 2% 
Bay State Trust Co. (Boston). Dividends paid in calendar year___.-.--.------- 5% 4% 
Jan. 6 °08. July 8 ’07. Jan. 3 °07. 
_ $2,388,675 $3,060,000 $3,482,509 Commonwealth Trust Co. a(Boston). 
1,070,573 1,268,865 735,625 ’ ”7 ’ 
, , , j Resources— Dec. 31 °07. June 30°07. Dec. 31 *06. 
soe aee. 2 eRe 1 pan eet | PORES S08 mortgnges. -............- $790,725 $764,207 $832,536 
250000 "550000 *">59'000 ' Demand and time loans-_----------- 5,607 ,672 7,010,084 6,281,272 
ais aad baa 1,189°988 979'594 1,243/820 | eal estate---_______- won sennanne 309,950 276,605 = 270,000 
pee Oe eH =< 2 = _ ae | Gash on hand -+------- 2-222. 2. 477,766 592.439 «= 479.314 
am = ane Ts inikanccdosaoacchoae 9,968 262 ,608 940,612 
------------------- “$5,918,138 $6,888,735 $6,873,895 | Other assets_______- ee AES: 27/808 20/031 58.800 
sock daca siiaieiaiehdadeasa dpeaenaeibiae $500,000 $500,000 $500,000 | r on ane pe O98 07) oa aac B 
+ Re em 500.000 500,000 500,000 | Pac ~ == === =n +2 --------- $8,033,889 $9,925,971 $8,862,534 
: ont r+ 28 | 
es undivided. -----.---.-.-- eee pcan ces S.teneee | Coemel ..--..-_. ----- $1,000,000 $1,000,000 $1,000,000 
Pyare ss <er eraser“ ttre . er Midtiires en Surplus and undivided profits. __-___ 781 523 730,606 
$5 8.138 $6,888 735 “$6 873,895 PS ais. tas cee bn a asthe becmialia 6, 339. Oat 8,144,448 7,131,928 
€ of interest on deposits of 3500 and over; 2%. | Ne ee ae ta Ris rae $8,033,889 $9,925,971 $8,862,534 
1907. 1906. 
Beacon Trust Co. (Boston). | Rate of interest on deposits of $500 and over- --- 2% 2% 
sources — Dec. 31 '07. J’ne 30 °07. Jan. 7°07. | Dividends paid in calendar year_____...------- 6% 6% 
Tine loans _ - ee . $1,869,466 be tre tt $1,863, a | 5 i 
Demand loans_- st ts ii as dtu a gp See 1,186,296 1,165,971 Tru % 4 
a ssachusetts bonds....-.- pra 45,000 48.500 | orchester Trust Co. a (Boston) , 
her !nvestments_-_----------- : 231,217 341,957 221,362 | |, se ae . Dec. 7. pik 

a office and banks.......--.-- 599,718 482,637 550,217 on and mortgages-_-.-.--..---.--.----------------------- ’ 

mb etses end Saabs ie ie jemi aes | | eee Stock and bond investments (market value) .__...._--------- 4,000 

Total af nnecenece---u--cace $3,761,140 $3,081;4064 $3,849,756 | Loans on collateral.._..__.......-.-..-....--...--------.- 74,896 

Other loans, including bills purchased-----....-.----.-.------ 165,490 
Shere a a oe _ $400,000 $400,000 $400,000 | Due from trust companies, banks, bankers and brokers - - - - - - - - 67 335 
an i i ete 200,000 200,000 200,000 | Real estate, furniture and fixtures. _..........--..---------- 391 
Earnings undivided ------- sienbeye! 124,060 94,549 71,550 | Specie__-..-.-...---..-------..~_--.-----+--------- ---- 400 
DIRS. oo chee dens a aati ala al | 3,246,855 3,178,206 | Legal tender notes and notes of national banks_--_--_------- 9,052 
Ros on ols ee Sg $3,761,140 $3, 941.404 "$3 (849,756 Ree. onc edimepsucsancsunbstsecné etna $327,565 
= =n r ' | Book value stocks a ES? ee ee eer tS $4,000 
Boston Safe Deposit & Trust Co. (Boston). onan osmaine 
, , a ee ee ees ee av . 
, feesources— Dec. 31°07. May 20 ’07. Dec. 31°06. | Surplus and undivided profits on market value of stocks & bonds 3,310 
ee ete. -- --- - bs +f +o $550,000 *$550.000 | Deposits subject to check (not preferred) - --- - --------------- 123,910 
7 Bees eee o secos ese ~ ‘ | ‘Ss wk al a oe ¢ x 
*Raliroad, NS 5 FOE i ie cnn eee *669 "000 } *1,005,0% 934 Beyer | Certiticates of deposit (not preferred) Re & BOO SP MH ES Prec) ae 3 45 
Other bonds ae “ re *80,000 } ( 05 a Se a ol Sar ee $327 565 
o .- aes esesesere 8 ate tts 10, caer 11, ase tH | Undivided profits on book value of stocks and bonds_-___--_-- $3,310 
Ce Cc Ice. . ase o = ssecece u « « re U , « a 
oa eubian an einne > 1 76am 1,359,018 1,899,725 a2 Beran bust . 2 1907. 
Overdrafts and accrued interest ----- 33,328 al ao 33,402 | e Regen business Deo . 
ES a eae 400,000 . ee | 
Stuck B. S.D. & T. Co. held for dist. see tS SE eee Exchange Trust Co. a(Boston). 
PSS Resources— Dee. = ‘07. 

Eo ee $13, 651,4 448 $14,337,556 $15,483, 499 | State of Massachusetts bonds 8,900 
Trust enter (additional) - -$11,804,220 $12,274,312 $12,282,579 | Cash in office and banks___.._..------------ “ bi 7i4 

Liabilities— SR Os ee fe ep bkenteat . 252,860 
Capital stock __ ny Se - _ $1,000,000 $1,000,000 $1,000,000 | ett eae ase tenes oka eed Selb bal : 126,624 
Surplus fund__________- te . 2,000,000 2, one. 000 Se) ee ON ok own snscdepehoacscudnika 103,000 
Profit and loss__._.._--- seein lel 758,462 90,265 633,048 | —eppaeie 
es ee &: 9,892,986 10, 547, 291 11,850, ‘451 | es: Se ee et ed Se $573,098 

mm Seer g Liabilities— 
0 Eee ees oe .$13,651, 448 $14, 337,556 556 $15,483,499 CE sae bd ces uni depnhshsOGRheddedeeosees+aeltee $250,000 
1907. 1906. CE. Svcd Kecids pete whenenhennen seen cenvdn segneel 977000 
Divi of interest paid on deposits of $500 and over-- 32 122 Deposits------..---------------------------------------- ___ 321,008 
viednds paid in calendar year---..-....------- 14 % | NNR Serre te ggagths OR 8) io gig $573,098 

« Y Valuattc s for Dec. 31 1907 are at market value; for other periods, par | ———— 

ecu . <3 ° | @ Began business Oct. 1 1907. 
City Trust Co. (Boston). , Trust © — 

Resou Jan. 31 08. May 20 ’07. Oct. 31 °06. | F ral st Co. (Bos in). 

U.S. and State of Mass. bonds......132,905,801f $128,600 $303,120 | _ Resources— Dec. 3°07. May 20°07. Dec. 31 ’06 
Other bonds and stocks_---_- a L 3,531,133 3,517,617 Real estate mortgages------------- $293,136 $241,252 230,152 
Time and demand loans_____------- 14,942, 388 16,177,194 16,208, 166 Stocks and bonds- ----.----------- 456,550 | 454,302 371,769 
aie... se ee od 55,40 55,400 “5 SE | Peeps See ear 1,937,690 2,286,071 2,925,424 
Gam cn hand and in banks---- _ 5,188, 444 4,778 820 5,115,683 Cash on pend. wed ennanspcencceses ba Gehy rane 173 a8 
Syndicate ps 1 nid duds eee 3S Beha Se a ee 2, 291,2 442, 

e perticipations. - - - - .- os oh . Ne ne 88 437 84.472 5,271 

Total__ _..$23,042,033 5,038,780 $25,199,986 ee Se ee ae 

| seat ade ea es -o¢o SSS . ee A ge $3,197,922 $3,529,185 $4,154,396 
NN ne oe eo. a eeuull _. $1,500,000 $1,500,000 $1,500,000 Liahilities— 

i ac beamed 2'500,000 2,500,000 2,500,000 | Capital mock - $500,000 $500,000 $500,000 
Undivided Profits hl REE (2: ; 511,255 332.786 136,800 o lus f 150,000 150,000 100,000 
Deposits _...______ Bea 2 eee 18,530,778 20,705,994 21,063,186 ndtvided roe 38,532 34,347 81,519 

Ras ict Wepacite ta Sra et eee seuese pcan igi te 11,018 

| Rs a _____--.-$28,042,033 $25,038,780 $25,199,986 | General deposits payable on demand. 2,508,810 2,844,009 3,461,292 
R 1907. 1906 RR SE oe ee 580 829 567 

ate of interest on d its of $500 and over_..-.-.- 2% 2% gree 4 
Seinen cs of Gites seer nn 8% 8% OG AS EID: BPE eT $3,197,922 $3,520,185 $4,154,396 
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Resources 


Real estat wrigages 
Stocks and bonds 

Loans on coilateral 

Loans on commercial paper 
Vaults 

Furniture and fixture 
Cash on hand 

Cash on deposit 












i Other a 


















S13 5 RSE International a ‘|(Boston ). SRE RE ieee 





Aldine Trust Co. (Philadelphia). 














Total ane ak en wes 
$200.000 






































PHILADELPHIA COMPANIES. 





New England Trust Co. (Boston)—Conclided. 











—e 


emied $35, 362,149 ene 308 $41,849,223 
19 180 


Resources— 7 HE OEE BH Dec. 3°07. May 20°07. Dec. 31 '06. Liabilities— Jan. 1°08. May 31'07. Oct. 31 "06. 
; EEE SED GU cre as rasan cveaumrere $7,011,992 $7,292,814 $8,684.535 SO a ee ee $1,000,000 $1,000,000 $1,000,000 
| yp 0 ear ita adnan 5,1 93 5,291,298 6,372,155 auintes MS < hid adn ones dopnmdndesséan 1,800 ,000 1,800,000 1,800,000 
a ae GERI RE eS. - 1,547,790 2,314,013 2,914,607 | Earnings undivided-_-........-.. ~~ 472,175 368 550 08 548 
t Renking SE ae a ee 1,253,133 1,098 ,277 1,047,373 Deposits e a ee 14,620,693 16,546,575 16,362,83y 
| Cash on hand and in banks - 1,278,522 2,542,099 1,957 —_ Other labilities. sie Say pid o- . paneer 200.346 020 ue 
} Other assets_--_- i sans 86,100 236,631 ois —_———_—__. 
un --- Dre tcann 66 tant nes is ---$17,892,868 $20,024,269 $19,771 378 
| EE ee ---$16,348,730 $18,775,132 $20, 976, 338 1907. 1906. 
} Liabilities— Rate of interest on deposits of $500 and over 2% 2% 
Capital stock onuenae $1.000,000 $1,000,000 $; 000 088 Dividends paid In calendar year--........--.--- 15 12% 
; Surplus fund_.-- 4,000 ,000 4,000 ,000 ,000 ,COC ? 
i Undivided proiits ae - 177,914 249,198 142,204 Old Colony Trust Co. (Boston). 
| Deposits ___- ye VaR ...- 11,170,816 13,525,934 15,834,134 : Resources— Dec. 3 be io 20 '07. Oct. 31 '06. 
PIE Ere a Cage 40ans nat et igen ekien » sé $16,539 1 1,388,542 $19,357,5 
Total. ue _$16,348,730 $18,775,132 $20,976,338 Mas sack Ka Phe 
i} c 1907. 1906. 8,722,059 8,688,427] 11 942 447 
i} Rate of interest on deposits of $500 and over---- 29 2% ak Make ae 1,505 550 1,498 ,455 1,489 0 
Hi Dividends paid in calendar year_-_-_-.---.----- 16% 16% Sy ndicate participations-- -- ---- 2.716.220 173840 © J 
; il = = = ee eee 1,717,939 ey ge SA 2,151,389 
ie : Ct Ol Pe ncas canenso 4,004,298 »234,278 6,555,110 
ih Liberty Trust Co. a (Boston.) Other assets.__-____- ob 156.613 132005 ="... 
| Resources— Dec. 3 ’07. ea. = in valine 
ii! United States and State of Massachusetts bonds_-.-__........-- $21,897 psy: a rer ee aa ee $35,362,149 $42,454,308 $41,849,223 
i i a a RC A a a “ 33,100 | 4, bites — R ~ 
hi Demand loans <7 — OR ape Ne ete ig: 103 000 apital stock-.-.--.--. . 500,000 $1,500,000 $1,500,000 
; ; Time loans oe ‘ : ‘ neve —_~ 515.190 el La" ache --- - “5/500;000 “5, oth aoe 5,500,000 
: Banking house, furniture and fixtures...........----------- 6,617 | Earnings undivided----.------ 389,112 72 176,784 
ii) , hand an oni 26 Deposits Be eR Es 27,825,807 35, 164, 070 34,672,439 
Cash on hand and in banks----------.-------- a---------- ___ 129,083 Other CIN oo Ser 147.230 2'513 se 
| : EE cows adh etd ei etetines tl . tie ctieleicashaatictetaialitatie $808 ,837 
i 




















Dec. 16°07. May 28°07. Dec. thiliti es- Dec. 31 '07. 
$15,200 $14,900 stoc $ = $200,000 
74,308 65,846 and ‘undiv ided profits 6. 681 
291,096 268 266 743 
111,006 130,258 — 
135.900 136.464 Total 719,424 
069 Note.—Rate of interest paid on deposits: 2 





and 3° 





15,516 
2) 947 





$660,495 














» on deposits in savings fund. 


Central Trust & Savings Co. (Philadelphia). 























‘07. 
$200,000 
60,960 
470,192 


~~ $731, 152 








To aber’ oh “ote ° . 4 ;. Rate of interest en deposits of $500 and ever-.--- “2 0 2% 
profi 4.1€ 2% 
\ ag i ” NN ee ee I BOI SE : e04’at6 Dividends paid in calendar year---.-.----------- 20% 16% 
| ‘ome saat ie Puritan Trust Co. (Boston). 
Lh Bs inlaa talatasao gle i ES eal » ta tae ered as pele gaan Resources— Dec. 3 07. May 20 '07. Dec. 31 '06. 
i} y 1 _ Se $s 4 C.. <n cata wees 5 227,975 085 205 
i] a Began business Sept. 10 1907. aes S08 eh. --.2<: ponwene tiie $227.97 By oy Pe re 
| . Real estate........- ee acee a 2,406 8,488 967 
an Mattapan Deposit & Trust Co. (Boston). EE ER TRE TE 25,212 25,212 24,867 
Hit} Expense account- -------- ae 5,455 18,404 
| Resources— Dec. 31°07. June 29°07. Dec. 31 °06. | Cash in office_______-_- 108 206 152,445 177,393 
Bil Reali estate mor $34,370 $37,500 40,500 | Cash in banks-------- 152,706 460,897 383,760 
{ | State of Massac huse tts bonds i. 50,000 50,000 50,000 | Safe depcsit Vaults--- A 15,583 11,802 5,478 
! | ON Eee 772,721 914.834 906,644 | Syndicate partic ipations- ie Sere 44,150 33,137 «<eiennl 
{ } i] Loans on personal securities ‘ 202,233 224,368 230,511 | Miscellaneous -- cae 268 4,054 4,989 
iW : Cash on hand wines ee oa 117,548 83,912 125,192 ——- 
i} | . Cash on deposit é 139,82 87,562 155,113 sities inns nla atlacsdeg $2 6! 53, 812 $3,026,603 $3 475,299 
i | : Other assets_----- é 2,000 11,883 2,000 Lia otildies—_ 
i — “Fisos 40 | Capital stock. _ $200,000 $200,000 —- $200,000 
i if ; ES ae See eam $1,318,696 $1,410,059 $1,509,960 Surplus fund_- niin ht aats 130,000 130,000 130,000 
Hy) ] Liabdilities— Earnings undiv ided_ ae 49,686 40,508 40 ,008 
ih Capital stock in . $100,000 $100,000 $100,000 | Discount -_.____------ Sinan 9 18,979 

Pitt] Surplus fund e- eee Se 75,000 75,000 75,000 | Deposits MERE as 2.148 ,469 2,626,148 3,073,701 
Hii Undivided pr a. 22,959 13,141 13,109 Exchange account.__......__-_-_-_- a 2 Pies ta 768 

4 Hy { General deposit “able on demand 1,118,737 1,205,530 1,319,849 | Div os nds aS SER - 474 384 402 
it ih) Other Habilit ies. Spas épgecuens 2,000 16,388 2,002 | Treas s checks____. ‘Z ee 125,183 9,254 11 441 

Bi ——— Other ‘Ta ee 20,509 --- 

el fw $1,318,696 $1,419,059 $1,509,960 Sige ee wwe 

i i ie Ceetecalindy. iain 1907. , os Se ie ste ida _.. $2,653,812 $3,026,603 $3,475,299 
Hi Interest ¢: ties i dep itors during year. . $22.55 200 State Street Trust Co. (Boston). 
mh enses of ees anes DE i 2 22 AK 
NG Ann unt of divic neon pans’ s stock 4,000 Resources— Dec. 3 "07. May 20 "07. Oct. 31 '06. 

I Amount of dep? re ing interest 1.13 960.006 | Loans - Sanus eat $6,008,355 $6,858,436 $7,767,611 
1 a Rate of Interest paid on d epusits 2 2, Bonds and stoc ks- ee ee Se 406, re - 413 po 508,213 
it . — in office and banks-- 89 aJ oat : ieee Po 
He “ teal estate-_- a? 28 "95 285,6 
i h| Mechanics’ Trust Co. (Boston). Syndicate participations- -- 136506 a 
al ‘ 
y 4 my eeaotere _. EE a earpore $8,207,025 $8,746,677 $9,752,098 
i Ba Time | «4 Trust departm: nt (additional) —----- 61,709,219 S602 aes $967,341 
el Demand us 1,207,654 ol thi > 
i | Stocks and bonds 2808 Sp rr $500,000 $600,000 $600,000 
a Due from banks 266 .500 Sur plus and undivided Pp rofits-..---. _ 712,904 672,246 606 ,098 
Bil! Cash cn hand Depesits --- EL EE 6,894,121 7,474,431 8,546,000 
Yd SO anenessdecencecussians 9 Ces | eee eee Se —amtniineaniijiees. <iigelll 
te — Tot 8,2 8,74 $9,752, 
Ay : Total $2,193 06s n $2 __ Total- sd peswasshoseeneieecdus $8 207. $3,746, 5.677 $9,752,098 
hae Lizbilitie:s mit wis 0.006 — b Figures of date Oct 31, 1907. 
t $500 ,0OFf $5i 00 $500,000 e 

; i 120000 115.000 110.000 United States Trust Co. (Boston). 

Ll. r , sn 4 Sy A 2 Resources— 107. Jone 30°07. Oct. 31 06, 
Mee iad } Stecks and bonds $1,428, 1, 632, 722 
ie | : » 92 aa Loans - - "047 3 ‘506. 269 . 936 
eat - 2,193,069 $2,821,744 $2,734,810 Cash ‘ "647,704 520,150 555,903 
4 i} New England Trust Co. (Boston). Total : $5,150,140 $5,454,778 $5,384,562 
Hah) ft Liabilities— 

I u Resou Jan. 1 "08. May 31 ‘07 ct. 31 °06 Capital stock $200 000 $200,000 $200,900 
| Steciis 2, $2,848,516 2,940,936 | Surplus fund Sie 600.000 600.000 500.000 
ta Re ( 904 436 975,678 Undivided prefits 42,176 23,719 90,915 
1a} Den dS 10,826,402 12,749,985 13,238,372 Gen'l deposits payable on demand 4,307,964 4,631,959  4,593,( 
eet Cas ' 1 off $3,522,218 3,490 312 566,187 - en 
ne) | On ets 11, 361 31,020 ‘51, 105 WE 6 aia ctntcete $5,150,140 $5,454,778 $5,384,562 
I ire cremains —. 1907. 1906. 
Petal ; $17,892,868 $20,024,269 $19,7 771,378 Amount dividends on company’s stock 12% 12% 
Trust department (additional $9,038,185 $8,509,930 8,119 560 Rate of interest paid cn depcsits 2° 2% 


American Trust Co. (Philadelphia) —Concluded. 


June 30 


Dec. 31 ‘06. 
$200,000 
60,960 
511,655 


$772,615 





on deposits subject tocheck 











Total $667 043 $502,866 
_ Liabilit y Resources— c. 31°07. June 29°07. Nov. 28 '06. 
Capita! stock (paid | $188, $161,662 $14: Stock investments $424,541 $410,360 $525,267 
Surplus fund 112, 16 998 87,420 | Commercial & other paper purchased 1,011,819 1,107,457 1,244,726 
Undivided profits 3 6,034 Amo int loaned on collaterals ,250,3826 1,339,457 1,465,501 
| Deposits : , 262 295,799 269,004 teal estate, furniture and fixtures 296,832 256,866 216,506 
i | Treasurer’s and certified checks 88 : 622 | Cash on hand 118,010 103/380 127.028 
au Ground rent 100,000 100,000 Cash on deposit 465,101 408 ,052 300,609 
pe |! - ne Miscellaneous __________ 31692 22'395 15,116 
ih a BUOE.. 2. cccsccass —_ ~ $667, 0 13 $660, 4193 $502 836 ae ae 
Qe Total .. $3,570, 321 $3,647,967 $3,394,754 
any | = American Trust Co. Cron. dane 0°07 i department (additional) _____*$1, 03 5,631 *$1.047.535 *$1,032,165 
ie} Resources— Dec. 31°07. June 30 ie Dec. 3 
oP} i Cash on hand 21, 0 $14,3! $s -— 
Bi pairs Hanke a pt > pl ----- $750,000 $750,000 $750,000 
wilt Commercial and other paper owned 4 Sur pit is fund pias i : 350,000 350,000 350,000 
if Loans on collate 26: Undivided profits eae ee 65,505 54,136 48 ,057 
a | S =. ieemads . Deposits - + pig de nes talebara en sit 2,493,597 2,743,394 
rag fi tock wane 15 
vin} beso, 125. Ormer Babilitier.-... 5... .....2... 2 3.3 
Bt! furniture and fixtures 70, . a 
4 lt ‘ 29 Oe EEO Oe $3,570,321 $3,647,967 $3,804,764 
ea . naam 1907. 1906. 
fit Total —_ . $719, 424 $731, 152 52 $772,615 | Rate of interest on deposits_____.._.......----- 2&3% 2&3% 
Full * Trust department (additional) *$40,003 *$38°465 *$38,390 Amount of dividends paid in calendar year-____-- 6% 5% 
ot | ® Figures a fdate Dec. 16 '07, May 28 07 and Nov. 26 06 respectively. * Figures are of date Dec. 16 '07, May 28 '07 and Nov. 26 '06 respectively. 
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Chelten Trust Co.a (Philadelphia). 











ouuve Jan. 31°08. June 30°07. Dec. 31 '06. 
Real ee mortgages en i ap elite dip $74,750 $53,650 $20,950 
on eebeterel....------..---- 23'071 331,219 + =—-351.279 
Real estate. ----=---2--=-=-2--7-- 68.954 86,263 60,085 
wee. -_-----------5----- 16,913 81220 3.643 
Guan tapedis...---------------- 29'236 39/788 19,550 
(at I 129/047 149,565 7,657 
ERAS RS eS $741,971 $668,705 $464,064 
qrustaepartiient (additional $38,123 *$35,741 «$38,123 
ve. 
caital stock $200,000 $200,000 $200,000 
Surplus fund 100,009 "100,000" 100,000 
yided pr ne) egedes +)  eepees 
UndlvivGeposits payable on demand. © 305.737 «224,500 86,012 
Special deposits  - - 130,757 99:113 45.731 
sachet 45,092 31,421 


Other lMabilities - -- 








vT $668, 705 $464,064 
statistics for Calendar Year 907. 1906. 
Amount of deposits receiving | interest - $100. 813 een 
Rate of interest paid on de posits ieceitiadatlalhlde Sh 2: Sagan cei 344% 2&3 
a Commenced business Oct. 1 1906. 
Colonial Trust Go. _ Philadelp hia). 
c. 31°07. June 30°07. Dec. 31 '06. 














sources — 
x estate mortgages °§110,986 $123,780 $109,780 
Stocks and bonds- ------- - 359,762 340,992 269,705 
Loans on collateral------.----.---- 489,879 648,559 654,799 
Real estate, furniture and fixtures _ 176,856 176,856 176,856 
Cash on hand and in banks------.-- 102,551 141,202 117,269 
Commercial and other paper owned - - 113,275 109, 1802 107,857 
Other assets. -..-------------.---- 2,544 2,097 4,565 
0 Se a ar $1,355,847 $1,543,291 $1,440,831 
* Trust department (additional) - ---- *$73,316 *$21,425 "$14,946 
Liabilities— 
Capital stock -----.--.------------- $250,000 $250,000 $250,000 
Surplus and undivided profits. --.---- 282,234 280,717 284,342 
General deposits_----------------- 823,614 1,012,574 906,441 
pe | a et eee ee ee 48 
Total........-----.-------- -- $1,355,847 $1,543,291 $1,440,831 
1907. 1906. 
Rate of interest paid on deposits_----...-------- 2&3% 2&3% 
Amount of dividends paid in calendar year------ 4% a2% 


a Dividends paid in 1906, 2%. eaten error this was reported injour 
Last trust company review as 20% 


Columbia Ave. Trust Co. (Philadelphia). 











Resources— Dec. 31 °07. June 30°07. Norv. 26°06. 
Cash on hand and due from banks--- $369,905 $536,746 $325,046 
Commercial and other paper owned -- 67,000 43,400 83,984 
Loans on collateral... _........... 420,742 549,847 304,478 
Loans on bonds and mortgages . ---- 528,423 462,550 895,135 
See, WEEE, GEOs «wn co cc ececscccs 526,466 532,086 545,148 
PSE ae ee 308,031 338,451 306,424 
Banking house, furniture, 180,000 180,000 180,000 
Other real estate_.......-.-.-.... sal 189,217 197,217 234,883 
Miscellaneous assets (accrued Int.) .-- 7,574 8,581 31, 362 

ent epee ne ee 2,597,358 $2,848,878 $2,906,460 
* Trust omer eee (additional) ___-- *$275,821 *$236,079 *$242,438 

Liabilities— 
aaa eee $400,000 $400,000 $400,000 
Surplus and undivided ae 318,018 288,104 263,276 
OS SRR! ere 1,867,340 2,125,074 2,199,588 
Dividends and miscellaneous--_____- 12,000 35,700 43,596 

Deh... 4.0 dks dae cde $2,597,358 $2,848,878 $2,906,460 


Commercial Trust Go. (Philadelphia). 


Resources— 31°07. June 4} pF Dec. 31 '06. 
29 














INE: anit ntrbcasn<csitceek 133, 446 $1 $75,769 
Due from banks. &c_...-...-..-..... 813,430 1,285,017 907 ,332 
Loans on collateral. --...........--. 4,808,872 4,449,766 5,344,275 
Stocks, bonds, rs 3,458,005 3, 602, 984 3,095,066 
Furniture, fixtur u 54,148 55,648 57,148 
DR. cdd~edcetGbe aan neeweekam 504,338 507,204 507,064 
ee ee ae 82,487 73,459 85,607 
TN ., .0noneiesnamadimmesthes $9,854,726 $10,134,374 $10,072,261 
* Trust depart ment (additional).-_ *$205,757 *$196.759  *$196.520 
Liabilities— 

ERR ree ee $1,000,000 $1,000,000 $1,000,000 
Surplus and reserve fund._-......-- 1,500,000 1,500,000 1,500,000 
oS | ees 509 337 457,864 494,243 
Deposits subject to check.__-_____- 6,408,513 7,100,486 6,976,230 
Other liabilities ule chan ts ace ia gin ass 86,876 76,024 101,788 
Clearing house certificates .......__- eee til eetews)6 CC Ee 
Sn. Aim ws «cine aac eadccidedeaarnndeninen $9,854,726 $10,134,374 $10,072,261 

1907. 1906. 

Rate of interest on deposits of $500 and over-_--- 2% 2% 

Dividends paid in calendar year_.-......-...-.---. 12% 10% 


Commenwealth Title Insurance & erust Co. (Philadelphia). 
Resources— 1°07. June 30°07. Dec. 31 '06 
Real estate mortgages et 50,228 $308 .843 $259,445 











I As hE ee ad ape 2,835,452 2,691,529 2,721,456 
Loans on collateral__.___....-_.-_- 2,095 ,643 2,280,189 2,587,404 
Real estate _ EE Spe Ee 1,428,844 1,552,779 1,468,268 
NT RTOS AT ee SE 217,991 260,318 194,182 
Cash on deposit. __-_-__- sal dichts bo elas 430,100 646,923 537,312 
I, 6, a: diaitiatndt dats cunctuic acai acted 160,233 149,614 151,909 
a aks dic is smn Gan doo $7,418,485 $7,890,195 $7,919,978 
: Trust department (additional) _...- *$6,949,975 *$6,506,966 *$6,665,977 
tadilities— 
Capital stock paid in-__......--- .. $1,000,000 $1,000,000 $1,000,000 
Surplus and reserve fund__......--- 1,100,000 1,100,000 1,100,000 
Pn WORE cicktennscmamcn 157,104 122,682 137,696 
a ann i RE SAE AB 4,855,337 5,660,951 5,677,268 
Ot her liabillites ils he ti aaah es acs oats 306,044 6,562 45,014 
a ee ae eee oe $7,418,485 $7,890,195 $7,919,978 
1907. 1906. 
Rate of interest on deposits of $100 and over__.. 2 &3% 2% 
Dividends paid in calendar year _._......-.-.--- 12% 12% 


Continental Title & Trust Co. (Philadelphia). 











Resources— Dec. 31 '07. J’ne 30 '07. Dec. 31 '06. 
Real estate mortgages_...._..._.-- $594 443 $728,501 630 ,200 
Stocks and bonds_............-.-- 1,083,180 1,031,930 1,008 ,885 
Loans on collateral._..........-.-- 1,603,371 2,026,253 2,151,734 
Cash on _ and In bank....-..-..-- 383,590 339 ,802 439 ,493 
age Fea a a Pe a 297 566 254 
Other oolan RS as See Te Se 36,019 33,672 30,191 
Real estate, furniture and fixtures -_- 399 ,566 404,174 416 "313 

EE Se eee ea, ae $4,100,466 $4,564,898 $4,677,070 
“Trust department (additional) -...- *$380 893 *$355,239  *$331,211 

tes— 
Capital a eS ee ee eee $500 ,000 $500 ,000 $500 ,000 
Undivided profits and reserve fund -- 257,200 234,640 211,573 
Dividends unpaid _ __ oan 13 221 253 

EN RR SET RCT 1,224,838 1,413,324 1,477 ,909 
General deposits, payable on demand 2,092 ,362 2,347,008 2,415,161 
Deposits special settlement __™._-___ 21,402 Gusts: >: <ansuee 
ger Suites 22. 6... -ksnas-- 4,531 3,228 72,174 

6c. bn nits ea Sica bess ai atin $4,100,466 $4,564,898 $4,677,070 





* Figures are of date Dec. 16 07, May 28 '07 and Nov. 26 06 respectively. 








Continental Title & Trust Co. (Philadelphia) Concluded. 


1907. 1906. 
Rate of interest on d its < — and over ...... 2&3% 2&3 % 
Dividends paid in PE PORE shecocccoessss 6% 6% 


Empire Title ~~ Trust Co. (Philadelphia). 








Resources— Dec. 16 Ti May 1 "07. Nov. 26 '06. 
OS Se ee ee ee $21,123 $11,962 a 
Due from banks and bankers-.------ 21:304 31 ‘431 
on & other paper purchased 1,587 4;504 $26 

1 ES TEE SR EF BD EF 116,032 121,445 101050 
Stocks, eS epee nr 14,282 14,294 14,30 
PREIINED-& cneceuvescedesennscedul 125,932 137,348 115,792 
Real estate, furniture & fixtures. .--. 58,744 58 ,657 58,651 
REF RS PIP PEF 2,568 7,128 6,443 

a ee eee $361,572 $386 ,768 $343,615 
orrust departinent (additional) --.-- OGEUE - \ séeccese. wena 
Capital stock (paid In) --.-.-.....-.--- $155,513 $154,388 $150 ,263 
Undivided profits. .........-...--. 4,499 ,041 5,240 
Og aR Cee OS EE 200 ,041 223,604 186,922 
RE Re 1,520 2,736 1,190 
— ee Se ee ee ee $361,572 $386,768 $343,615 


e.—Rate of interest on deposits of $500 gna over: 2% on ‘deposits 
alten to check and 3% % In savings department 


Equitable Trust Co. (Philadelphia). 








Resources— Dec. 31 '07. J’ne 30 '07. Dec. 31 "06. 
Real estate mortgages..........--.. $174,631 $156,815 $214,140 
SO OS ee eee 1,176,520 1,207,718 1,220,218 
Loans on collateral..............-- 2,385,212 2,610,389 2,755,570 
Op eee eae 385,885 398 ,784 409,960 
Cash on hand and in banks_-.------- 351,806 402,183 746,754 
DS olin id.nd coambedadeines 172:050 152,933 101,355 

SY «7 ee $4,646,105 $4,928,822 $5,447,997 
eTrust i ate (additional) -_.-- *$1,586,122 *$1,569 617 *$1,463 ‘230 

Liabilities— 

Guan icicipsciebiandt Apnea nm wien nse $1,000,000 $1,000,000 $1,000,000 

pd pay and reserve fund.-......--- 225,000 225,000 225,000 

SUED. Ss oda occumdenpmiuns 54,816 90 ,040 80,106 
aaneeal pS EES a a ee 3,136,154 3,578,590 4,112,891 
inst died adandsdedse 30,000 30,000 30 ,000 
Other liabilities... ................. 200 ,135 AGE -* «2 giatdad 

Tess cas Sd ees uen Sie $4,646,105 $4, 038 822 $5, (a ,997 
Rate of interest on deposits of $500 and over_-_--_-_- 2&3% 2&3% 
Dividends paid in calendar year_..........-.--- 6% 6% 


Excelsior Trust & Saving Fund Co. (Philadelphia). 











Resources— Dec. 31 '07. May 28 pS Nov. 26 '06 
| a aaa $36 ,467 $29 $20 ,445 
Due from banks, &c 66 ,96 52030 79,617 
Stocks and bo: 439,300 453,844 422,456 
ious on collateral 248 ,054 203,382 180 ,600 

ti dd anddnenasnsamaabhnea 236,062 267,250 281,500 
Real estate, furniture and fixtures. - - 41,022 30 ,481 30,419 
DT Ss coueeateotacsandacaben 568 8 645 7,735 

BE hecos Saabhbedsandscansd $1,068,437 $1,075,496 $1,022,772 

Liabilities— 
cha a) tin esecamenuae $259,660 $215,805 a> 000 
Undivided profits and reserve fund-- 42,748 35 882 1,614 
PEE sécuacpadirnosnwdtnawns 766 ,029 823,809 71 ,158 

PS Sods oon dees e sueddebeesas $1,068,437 $1 aa $1, ees ,772 
Rate of interest on deposits of $500 and over---.-_-- 2&3K%% 2& it~ 
Dividends paid in calendar year...........-..-- 5% 4% 


Fairmount Savings Trust Co. a (Philadelphia). 











Resources— Dec. 16 1907. a 
SE Ss <n an nbn minnpan yhanameeieh iene sed aspen $7,308 
Se ee ne ee ee  o  .... e natn adanebeccmmamane 18,972 
Commercial and other paper purchased.__...--....-.------ 7,500 
i Ce, LL cncamanaceenacebct abhneosdesuckee 72,000 
i ie Ma dinadasetatdboawwabtbatoasdrabbshesee 115,500 
ind 4c. ctn dk wtiannerh a> mae mney eee ane cengainieik 10 ,000 
Real estate, furniture and fixtures. -.-........-...-.-...----.- 3,000 

| IT, RE A oe ee ee ep eC e a $234,280 

Liabilities— 

Sirpiu: stock WR iis cn cccgiecdsanensicas$oses eo eusseerae $155,278 
DP iinhanedasscnciphddgsecanctedsaebstubhecsisinen 20 ,000 
ndivided ES sn cinconetedcdnecdcsusakhe coker asthe 27 

Desaee i caddiapabingn eben d dbp’ buahebtnnvanceneimininin 58,975 

ibe adie bank aM aed eae eles Gh ene ove ne shatadniaiied $234,280 

a Began business In September 1907. 

Federal Trust Co.a(Philadelphia). 
Resources— Dec. 31°07. J’ne 30 '07. Dec. 31 '06.a 
PU Se ew een $32,959 $9,144 oiizin 

Real estate mortgages......-.....-- 41,005 33,540 $16,700 

Loans on collateral. -..........-.-- 156 609 158,732 114,275 

Loans on personal securities--.-.-....-. 2,714 2,714 4,145 

Es duadigedddecorudttionas 68,758 68,700 54,761 

_ See eee eee 13,410 2,008 920 

ga 10,104 12,645 18,029 

SE Ms cc avnddcucb<ob sitchin 3,396 1,978 5,792 

a deceunnctwciuscstione $328 ,956 $289,461 $223,622 

Liabilities— 

ER nk, conan nnkbhideiie S18 445 $125,445 $125,020 

i US * Ree ean 31,125 31,125 30 ,550 

General deposits payable on demand - 169 ‘416 131 ‘011 66,124 

CURES HORII. < . occ ccc cccccccccs 2'970 1,880 1.928 

ck ee ares $328 ,956 $289,461 $223,622 

1907. 1906 


906. 
Amount of deposits yng te 8 interest $66,124 
Rate of interest paid on deposits. .......-..-.-...- 2&3% 2% 








a Commenced business in November 1906. 


Fidelity Trust Co. (Philadelphia). 





Resources— Jan. 31°08. May 28 '07. Jan. 31 '07. 
Bonds and mort; pore Sensis niko hh eeien $1,057,684 $1,514,666 $1. 167,991 
Stocks and bonds.-...........-... 12,722,382 14 "509.1 32 4,185, "316 
Loans on collateral beshehei at aause atest 11 171 1624 13,643 ,983 14;408; 114 
Re a dphithttdncen ob @Gshied 2,005 ,960 2,006 ‘460 2,006 ,960 
SE ce cin in dignin coon paces "783,287 
Cash on deposit...............-... 4,491,207 2, = 261 4,433,914 
Se aini.ck dice nr aisnsshseneth cshcumiaith 66 ,608 965 46 842 

PER bs ip chetintn “ipso ch deh eet > taste teteeie $31 465 4,859,755 $36,246,137 


bait a (additional) .. 106, "87. oat ior 141 (954 $96, 186, 217 
Capital CO EEE aie $3. 000,000 $2,000,000 $2,000,000 
Surplus and profits. --- » ,197 623,025 8,663,697 
a sc ck skim ide dh arenas nati 36° 582 ‘088 24,195, ‘472 25,556 ‘447 
Other: abilities... << s-nc.ccsscuae 46,180 41,258 25,993 

,, | EE $31,515,465 $34,859,755 $36,246,137 


* Figures are of date Dec. 16 07, May 28 07 and Nov. 26 '06 respectively. 
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Finance Oo. of Pennsylvania (Philadelphia). 








Resources— Dec. 16 07. May 28 '07. Nov. 26 ‘06 
GC Sidisndancccceceacacecess $47 ,80 24 $6,956 
Due from banks, &c..........-.-.-. 253,674 973,224 878 ,212 
Commercial & other paper owned... 4,39 ,500 35,000 
SG WOE Bilon< ccnstctccesccs 4,333,749 4,548 ,086 4,175,829 
Loans on collateral..-......-...---- 2,541,591 2,778 ,978 2,306 606 
ET nnn ocakhendooannanibinics 393 ,646 108 504 111,253 
Ct onadcentqesaseunthene 3,155 4,463 4,373 
ERE EET AS BEG 491,339 717,222 403,550 

Pi tkdacadiicnsdcncesetweaed $8,069,361 $9,139,219 $7,921,779 

Liabilities— 

ES 2 ee ae $3,493,200 $3,493,200 $3,493,200 
Undivided profits and reserve fund... 1,727,932 1 ,649 848 1,680 ,120 
De — Likecnsdéeuneudenscnecune 1,050 ,627 2,120,315 2,157,708 
Bills er 1,780 ,000 1,860 ,000 590 ,000 
Miscell feneoes ate 17,601 15,856 750 
Mintc00<teGud ccuasnpdaduc $8,069,361 $9,139,219 $7,921,779 
1907. 1906. 

Rate of interest on deposits of $500 and over_-.-_-.-- 2% 2% 
Divs. paid in calendar year—Ist pref. stock---.-.-- 6% % 
2d pref. stock. -.-.-.. 5% &1%ext.5% & 1 ex. 


First Mortgage Guaranty & Trust Co. (Philadelphia). 


Resources— Dec. 16 07. 
CS icagnsnseseneaereugnn “hhpianaae $4,484 
Due from banks and bankers_-_---_----_- on 2,835 
Loans on collateral. ..-..--.-- eee ee s 15,080 
NG Glee « KS wh acacddonequgseee = 3,760 
NR ee oe in 14,000 
Real estate. furniture and fixtures_ eeewe 124,187 
Miscellaneous ussets -.....-.....-.-.-- . o 2,464 


May 28 07. 
$6 237 
26 509 
48 ,320 


12,200 
116,891 
1,721 





$176,810 
o108 ee 
29 


Total - 
Liabtlities— 

Gapttel stock paid in. - . ae 

Surplus fund - - - Smita Gan 


$211,378 


$130,000 
8,387 
72,908 
83 





Deposits pide ncwuseSéenuceosunes 38'303 
Miscellaneous Mabilities..-....----------------- 978 
| Ae a ee. ae ee ee ay ae $176,810 
Frankford Trust Co. (Philadelphia). 


Dec. 31 ’07. 
$345, 415 


June 30°07. 
$358 ,370 
1,120,198 


Resources— 

Rel estate mo rtgages- 
Stocks and bonds. - -- ee 
Loans on collateral. - - tdimoie 
Loans on personal sec urities- 
Real estate. ~ lobehtedieal 
Cash on hand ; . SECO EE 
Cash on depssit- isin 

6 Other assets in mr - 


Total. - 








313 5 ‘690 
49,126 
26 000 





13,000 


.-. $2,084,795 $2, 162 























211,378 


Dec. 31 "06. 
$371,320 
1 053 299 


13,500 


$2,097,298 


* Trust depa rent (additional)..... *$112,572 3302453 *$95,803 

Liabilities 
Capital stock Shine’ $125,000 $125,000 $125 000 
Surplus and reserve fund_ ide kine 125, 5000 125,000 125,000 
Undivided _ /fits 37,606 24,540 11,825 
Gen. dep. p able on demand & time 1,793,439 1,884,415 1,831,714 
Dividends oar: Peace cae mine 3,750 3,750 3,759 

0 a ee ne $2,084,795 $2, 162,705 $2,077. 298 

Sta :tistics for ¢ ake ndar Ye 1907. 1906. 
Increase profit and loss for year -, incl surplus - - $25,780 $36,874 
Interest credited depositors during year. ------- 46 ,206 38, 979 
Expenses of institution, same pe riod 5 ‘ 15,845 13, BS 
Amount dividends on com pany RRR 7,500 6, 
Amount dep¢sits receiving interest_ - bonenucae . Jee 1,831,7 7i4 
Rate of interest paid on deposits s eos 3% Check; 3% time 

b Includes vault, furniture and fixtures 

Franklin Trust Co. (Philadelphia). 

Resources— Dec. 31°07. June 30°07. Dec. 31 '06. 
Aonds and mortgages- - — $65 » 835 $66 .135 $66 435 
Stocks and bonds-.-. ganas 51,236 72,542 98 697 
Amount loaned on collaterais and per 

sona! securities ‘ ‘ 668 ,389 606, 593 546 ,981 
Cash on hand 17,046 4,8! 14, 877 

Cash on deposit 54,037 25'530 56,641 
Other assets 11,940 9,420 5 5.138 
Total $868, 483 $785, 079 $788, 769 

* Trust department (additions!) *$1,341 *$1,321 *$1,285 


Liabtlities— 
Capital stock paid in 
Surplus and undivided profits 


$200,000 $200,000 
78,929 66,604 








$200 000 
57 638 








Deposits am . 569,496 518,433 506,065 
Other liabilities. . - . " a 7 20,058 42 25,066 
Total $868 483 $785,079 $788 .769 
1907 1906. 
Rate of interest on deposits of $500 and over-_-_---_- sos 5% 2&3%4% 
Dividends pald In calendar ye Re eccastilebastionnd 5% 
German-American Title & Trust Co. (Philadelphia). 
Resources— Dec. 31 "07. June 30" 07. Dec. 31 '06 
Cash on hand-- a 3 aie $78 .952 77 $41,071 
Due from banks, &c_- a Kaboom 119,503 141,990 
Loans on collateral 686, 992 970, 142 958 .27 
Stocks, bonds, &c " 721 257 676,119 579,454 
Mortgages . ~ 633 006 602 585 683.160 
Real estate, furniture and fixtures_ 275,000 275.000 275,000 
Other assets 2 —— 11 819 : 75 31,157 
Total — “$2, 516.5 $2,684, 677 $2,710,106 
* Trust de partment (additional) - - - *3458, 307 *$479,824 *$460,750 
Liabtittt: 
Capital st sok $500 ,000 $500,000 $500 ,000 
Undivided pro fits and reserve fund- 245,613 231,213 207,275 
Deposits ome - 1,770,841 1,929 ,267 1,987,973 
Other lin bilities - -_ = oasedenwe 75 24,197 14,858 
Total. id $2.516,529 $2,684,677 $2,710 106 
Statistics ‘for F isc l Year ending Sept. 30— 907. 1906. 
EES EER EE $142,267 $140, 742 
Interest credited depeaiti rs during year-------- 43,447 45,453 
Expenses of institution, same period. .........-- 33,096 31,741 
Amount of dividends on company's stock- -- - 14,994 14,994 
Amount of deposits receiving interest. -......---. 1, 857 412 1,909 9335 
Rate of interest paid on deposits_-..........--- 2&£3% 2&3% 


Germantown Trust ( Co. (Philadelphia). 











Resources— Dec. 31 '07. June 30'07. Dec. 31 '06 
Cash on hand, due from banks, &c_ -- $470 653 $431 .039 $537,929 
Loans on collateral " --<--- 23,845,029 2,399 351 2,621,777 
Loans on bonds and mortgages -_-- 380 ,862 414,440 387,531 
Stocks, bonds, &c -- - 1,341,776 1,329,344 1,178,025 
Rea! estate, furniture and fixtures - 172,984 186,413 192,631 
GE Es cn cnewecese shoes 17,215 16,244 16,300 

EEE ----- $4,728,519 $4,776,831 $4,934,193 
* Trust department (additional) --___*$3 320,218 *$3,451,105 *$3,435,094 
Liabilittes— 
ES oon $600 .000 $600 ,000 $600 000 
Surplus and profits. --- 678,229 660,740 629.665 
Deposits -.- a sienna aia tes fs. 450 290 3,516,091 3,704,528 
Pb actcesesacabeoe ‘ $4, 728,519 $4,776,831 $4,934.193 
1907. 1906. 
Rate of Interest on deposits of $500 and over--.---- 2% 2% 
Dividends paid in c ahadar ae 8% 8% 


* Figures are of date Dec. 16 07, May 28 '07 and Nov. 





26 '06 respectively - 











Girard Avenue Title & Trust Co. (Philadelphia). 






































































Resources— Dec. 31°07. June 30°07. Nov. 26 '06, 
Real estate mortgages. _.........-.- $44,700 $32,15 $17,600 
Stocks and bonds................. 318,669 294,378 244,416 
Call loans on collateral_-.........-.. 224,774 223,808 134,6 
Time loans on collateral. ---........- 53,78 88,085 155,058 
Commercial paper- --.- o 61,850 93,309 93,040 
Real estate... --- a 52,14 45,111 26,649 
Se Kccnembadhanvemee cus 33,104 10,943 12,699 
CE Ee GNI wccccccceccsasave 37,102 24,370 32,661 
Furniture and fixtures...........-.. 18,546 12,046 5,001 

TL nucccedatéeequsdaagnene $844,675 $824,200 $721,744 

Liabilities— 

i cedipea toe cccceapens $200,000 $200,000 $200,000 

SEE BN .. wsvaceas< 106,000 100,000 00,000 

Undivided profits 14,958 26,00 * 18,243 

NR. cis cdaduncccseeoda 200,947 171108 110,085 

General deposits, payable on demand 322,770 327,083 293 ,088 

DEE occhteaseemaccecaces 8 .6knen) . | ane 328 
th hie ta tindbetinddp ainirhene $844,675 $824,200 $721, 744 

6 mos. to 

Statistics— Dec. 31 °07. Nov. 26 '06. 
oc cib tip etenc séteddoowbecese one $18,040 $16,781 
Interest Predited SD... cc iddduncsameeme 5,125 3,270 
NS Re era 9,702 6,22 
Amount of deposits receiving interest __......-.-- All 400,000 
Rate of interest paid on deposits_.............-- 2&3% 2 &3% 

Girard Trust Co. (Philadelphia). 

Resources— Dec. 31°07. June 29°07. Dec. 31 06. 
Cash on hand and in banks. -_-.--..- $4, 690,798 $4,759,400 $5,316,025 
citi die beeen ohinedudl 16,479, 161 19,946,213 20,286,375 
inv ncn tate neeae urate 10,830,602 12,388,902 11,327,057 
EOS Bee ae: 3,773,823 3,735,948 3,727,645 
I . . .ccaducbnscnsdeaneae 10,500 12,300 12,300 

ES eae | $35,784,884 $40,842,763 $40,669,402 
* Trust department (additional) - - - - - *74,410,077 *76,538,089 *72,272,521 

Liabilities—- 

SE ccaccbdmebnencesseds $2,500,000 $2,500,000 $2,500,000 
I EES EO RT Lory 000 7,500,000 7,500,000 
EE Nc cancmnsene saad 1,024,086 1,882,964 1,809,750 
ES rr inc nen iba aagieeee 24, 450. 798 28,659,799 28,559,652 
i RR ARS TE IEG A 300,000 300,000 300,000 
, oe he) Ren ae $35,784,884 $40,842,763 $40,669,402 

1907. 1906. 

Rate of interest on deposits of $500 and over_____- 2% 2% 

Dividends paid in calendar year__...._.....---- 24% 24% 


Guarantee Trust & Safe Deposit (Philadelphia). 










































Resources— Jan. 31°08. May 2807. Jan. 31 07. 
CO, eS ae re $682,051 { $68,248) $675,220 
Due from banks and bankers-------- J \ 481,356 
Loans on collateral............---- 2,212,079 2,806,893 3,345,420 
Loans on bonds and mortgages-.---- 150,000 144,535] 2,402,123 
Stocks, bonds, 2,465,971 2,770,961) 

DT Wen gurcbotdghenunadedee 36,005 37,850 37,850 
Real estate, furniture and fixtures_-_- 610,901 616,225 609 ,644 
Ge Ss ono Kee cesee siaucseus 39,961 78,175 6,111 

ES ee $6,196,669 $7,004,243 $7,146,368 
* Trust y reer (additional) -_-_- "14,428,548 *13,879,672 *12,798,244 

Liabilities— 

Co cdc cabecwesseeneey $1,000,000 $1,000,000 $1,000,000 
Surplus SS e ye 600 ,000 600,000 600,000 
Undivided profits. ------ oe eee 56 443 48,455 67,756 
eek inde on odin aln® ----- 4,488,083 5,355,551 5,455,869 
Other Habilities.--........-..----- 102 2 22,743 
Dich assbicnemsancoaduamne $6,196 ,669 7,004 1.243 $7,146,368 

1907 1906. 

Rate of interest paid on deposits. of $500 and over-_- 2% 2% 

Dividends paid in calendar year-_-_--__-...-_-- we 10% 10% 

Hamilton Trust Co. (Philadelphia). 

Resources— Dec. 16°07. May 28°07. Nov. 26°06. 
OO a ae ee $60,680 $52,283 $50,242 
Checks, and due from banks, &c_-_--- 76,877 114,099 62,02 
Commercial and other paper owned _- 416,007 359,480 244,982 
EA OE GE ohn enncccecsss 490,245 481,443 451,648 
Lvans on bonds and mortgages---_--- 195,816 321,867 406,430 
Dh PE Gioniileicecedsenmse sae eee 301,148 201,572 
0 > nee eee 132,750 150,350 149, 350 
Real estate, furniture and fixtures-_- 192,013 181,243 223,702 

I 255s. oes gett eat thas ance tee acs $1, 917, 821 $1 -961,913 $1,789,951 
° Tr ust ~ (additional) _.._. *$27,533 *$22,910 "$21,935 
Liabilities— 
Capital ES $400,000 $08, 000 $400,000 
Undivided profits and reserve fund -- 139,851 137,296 136,605 
a all a cesinndy sh hiss dactch Mice apt ch Se 1,277,970 1,424,617 1,253 346 
Bills payable _ PE Sa see 300,400 8 3 cédudid (> Se 
ins cnbektibvdasckbeeuwhs $1,917,821 $1,961,913 $1,789, 951 
Holmesburg Trust Co. a (Philadelphia). 

Resources— Dec. 16°07. May 28°07 
tenn ee enaardodacas ae $9,058 $5,829 
Due from banks and bankers. ---.........------ 3,428 60,682 
Commercial and other paper owned_-_...-.-.---- 2,106 6,237 
i a i I A EI a 89,950 45,050 
hac rerinmerianiinte mpi atiiinietue 100,717 47,183 
i IS I IR Ry SP el ope 20,000 accesses 
Real estate, furniture and fixtures__.......-..--. 31,594 21,506 
a eS I ae 1,185 1,22 

- RUS oe oe ee ee * $258,038 $187,713 

Liabilities— 
es os Ca bacededesekcanon $125,000 $125, pod 
EEL I ap a 25,000 25,000 
0 Sa aa See i 7 232 
hii ie RS | Ee EES iy le Fig ERE 107,285 37,481 

CN «iste ited hea aeepe dinemmine etme wid $258,038 $187,713 





a Began business May 16 1907. 


Industrial Trust, Title & Savings Co. (Philadelphia). 








Resources— Dec. 31 07. J’ne 30 '07. Dec. 31 '06. 
Cash on hand and due from banks... $465,669 $452,907 $378 ,879 
Loans on collateral. -_.......-...-- 1,685,085 2,426,885 2,374,023 
Mortgages and eens EE 1,662 ,406 1,616 675 1,473,281 
Stocks, bonds. Gc. ..............-.. 1,111,189 963,220 853,157 
Real estate, furniture and fixtures-- 203,569 216,094 237 896 

I tint tale ied enn ol $5,127,918 $5,675,781 $5,317,236 
*Trust department (additional) - - -- - *$319,.678  *$308,344 *$247,191 

Liabilities— 

Conttal ee ee ee $500 ,000 $500 ,000 $500 ,000 
Dt attinaadhs wehoodannkcadee 650 ,000 600 ,000 575,000 
Undivided oo ee see 46,692 45,068 40 ,522 
eS eae #2 Cas 25,000 25,000 30 ,000 
I et a a Be 3,906,226 4,505,713 4,171,714 
eee ee $5,127,918 $5,675,781 $5,317,236 





* Figures are of date Dec. 16 '07, May 28 07 and Nov. 


26 '06 respectively. 
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Integrity Title Ins., Trust & Safe Deposit (Philadelphia). 




















Resources— Dec. 31 '07. J’ne 30 "07. Dec. 31 '06. 
Real estate mortgages_--.-.--.---- $1,148,400 $1,124,370 $1,142,900 
Stocks and bonds----.-----.----..- 1,799,817 1,708,207 1,772,424 
Loans on coll, &comm'| paper purch_- 1,287,207 1,424,242 1,521,220 

ee ee ears 83,000 83,000 83,942 
Bash on hand and on deposit------.--. 288 ,763 381,749 403,514 
Other aepets....-...-.....--....... 4,433 3:929 5,721 

is Aaa cine nenidindameane dat 4,611,620 $4,725,497 $4,929,721 
* qrost department (additional) - -... *aibi6, 069 ¥*$549,647 ¥*$599,939 

Liabilities— 

Capital stock---..--.--.----------- $500 ,000 $500 ,000 $500. 000 
Surplus and reserve fund ---.--...-- 650 ,000 650 ,000 650 ,000 
Undivided profits. -....-.---.---.-- 191,258 161,978 100 ,267 
Deposits in trust and general deposits 

payable on demand ---.---.....--. 3,258,452 3,403,570 3,639,035 
Other abilities. -..........-..--... 11,910 9,949 40 419 

Total. .- 2222-2 - os new ene e eos $4,611,620 $4,725,497 $4,929,721 

1907. 1906. 
Rate of interest ae on deposits of $500 and over-- 2&3% 2&3% 
Dividends paid in calendar yeae_-.-...-.....--. 9% 8% 
Investment Co. (Philadelphia). 

Resources— Dec. 16 '07. May 28 '07. Nov. 28 06. 
Ce RE RNS 5 «dm inete~ie -o 2000 $48 ,253 $20 ,454 $26,543 
Due from banks, &c---...--.....-.. 112008 205,983 192,024 
Commercial and ‘other paper owned _. 70 564 63 "259 54,40 
Loans on collateral. ...-.-......-.-- 878,300 1,016,371 1,057,902 
"Se | ee eee 3,572,841 3,910,468 4,030,832 
I ES a ee 359,632 "360.624 393,289 

Da spain nncndecsesccecadncn $5,041,598 $5.577,159 $5,754,999 

Liabilities— : 
Caattal ateck... ....~<. 2-..-.....-. $2,000,000 $2,000,000 $2,000,000 
Surplus and reserve fund........... 1,000 ,000 1,000 ,000 1,000 ,000 
Undivided profits.-............... 45 ,326 112,743 218,381 
De Po thphocisedasaassehoosoue 1,219,859 1,612,611 1,486,014 

sie 5 ewe gianna 775,000 ,000 950 ,000 
} ot Pilabilities Sane caccdpehswectos 1,413 1,805 100 ,604 
OAR, 6. a vinccncscnedonecseceens $5,041,598 $5,577,159 $5,754,999 
1907. 1906. 
Rate of interest on deposits of $500 and over-_-__-__ 2% 2 
Dividends pald in calendar year---.-.....-...---- 6% 6% 
Kensington Trust Oo. (Philadelphia). 

Resources— Dec. 16 07. May A 07. Dec. 31 '06.a 
Real estate mortgages._-..-.....--.. 380 ,590 $48 ,925 1,05: 
eee OO eae 147 ,488 175.883 169,483 
Loans on personal securities.....--- 91,712 83,311 101 ‘991 
Seeses, DURES, GO... 2... sn s ne 36,831 SO.008. ..- <abaaa 
Sn cn cc ddscdissocccces 24,052 7,452 6,777 
ee CIE. 5 « oc ectcwesccncna 5,315 40 ,721 40 ,767 
SES Se ae 9,331 9,078 7,966 

ice tnitn oo ccdbensincacencase $395,319 $393 ,676 $368 ,039 

Liabilities— 

Capital stock..........--.-.---.-- $150 ,000 $150 ,000 $150 ,000 
Sasivased er eee 8,776 3,60 128 
TN eee 236,543 238 861 217,905 
ee ans Dad Jbhotenndan  -) eguaieh SEE << pe 
UE. ..csndngusnibaeneturecent $395,319 $393 ,676 $368 ,033 


a Statement for the first 74 months the company has been In business. 


(The) Land Title & Trust Co. (Philadelphia). 














Resources— Dec. 31 '07. June 30 '07. Dec. 31 "06. 
OE er ere $334,423 $394,719 $394,070 
Due from banks, &c............... 1,812,066 1,848,354 1,813,135 
Loans upon —, & bends &mtges... 4,639,999 5'618.974 6,231,737 
S, Ms QDs caccacctmoseacse 3,345,190 3,555 ,960 3,307 ,317 
DEED nacdccccccowcasacacecces 255 ,500 313,000 470 ,850 
Real estate, furniture and fixtures... 1,476,060 1,456 ,060 1,336 ,060 
EE Gen cncdecscccocsassnus 391,407 413,165 414,948 

a dems heen oon eee $12,254,645 $13,600,232 $13,968,117 
*Trust department (additional) --~..*$15,188 ,989*$15 ,336 "413*$13, 566.813 

Liabijities— 

Capital ee $2,000,000 $2,000,000 $2,000,000 

Surp!us and reserve fund-_-......-..-- 2,500 ,000 2,500 ,000 2,000 ,000 
Undivided profits........-.-....... 273,212 288 ,758 a) 

DEE ca dhedbonec ikon eiinnedmimnd 7,481,433 8,811,474 9,347,195 

inc ccd cccaseanccanesseses $12,254,645 $13,600,232 $13,968,117 
1907. 1906. 

Rate of interest on deposits of $500 and over-_-_---- 2% 2% 

Dividends pald in calendar year__.........----.- 10 % 10 % 

Logan Trust Co. a (Philadelphia). 

Resources— Dec. 16 '07. May 28 ’07a. 
Gee 00 TNE oe Soba Sb ckis ca Was dicdicn dvivisdaued $30,844 $9,997 
Due from banks and bankers------------------- 39,961 58,141 
EY CE gun sa diccndeccsneesan cane 497 ,705 503,125 
Te UO ee ee eee 351,574 242,972 
Real, estate, furniture and fixtures---------__- 261,569 234,620 
ee nail ons gh aa ee aa RE 18,517 9,012 

DE achnednd ati tnttbbncncons cnt asae eae $1,200,170 $1,057,867 
Trust department (additional) SPT Fo EN $37,819 $100,000 

Liabilities— . 
ES ONO Bh. og occnncccuccccessetasnee $500 000 $495,100 
i REE FE EET eeepc ay me 125,000 122,625 
iid on =i<adiinheo i REE SO Er oe 422 436 290,141 
BERS OES dos ar andn core 150,000 150,000 
Miscellaneous liabilities. ........--------------- 2,734 agra 

6 ee ee a ee ee $1,200,170 $1,057,867 


a Beg an business Dec. 19 1906. 


Manayunk Trust Co. (Philadelphia). 











Resources— Dec. 16 '07. Dec. 31 '06. 
rT . Ucceemnc encanta’ $401,504 $425,949 
IL, 2, ee cena betetsiive cing won och ts do ae eens 411,295 25,786 
Judgment notes-------- Mmneasesaeceicaaeae ae ape y et 9,735 
Loans SE ee Sep ae See RA ES ee 535,070 545,579 
Real estate and fixtures_ popanednda wea wwlrg 33 ,985 36 ,860 
Ee es EE TS OM SF SE 61,451 34,236 
SIE 5 EE EE RE PS 74,622 122,934 
i A. «<n auetdnetueebaegeeen ken 6,039 8,928 

CR Pe i A BEE Fo ES A $1, sth 966 $1,610,007 
* Trust department (additional) ---..-.-.------- eee ee 

TAabilities— 

E20 pint at tee wise dae ooe ewe $250,000 $250,000 
i a 8 a oe 125,000 100 ,000 
Undivided OS ee ere ee 23,420 26 957 
General deposits, payable on demand__-------__- } 1,106,291 438,404 
ie RT a RT TI | 763,112 
SE ce chest tadme- oxccanein 19,255 31,534 

DS walk, oo coda aate dee eae Ee eee $1,523,966 $1,610,007 


* Figures are of date Dec. 16 07, May 28 '07 and Nov. 26 '06 respectively 








Market Street Title & Trust Co. a (Philadelphia). 
































Resources— Dec.16 '07.a 
CE Cie iced dakinivenuncedadnccans $13,361 
Due from ae | = bankers. - 37,166 
Loans on collateral. -......-.-.- aan 58 ,236 
Loans on —, “and GOES. « wwe ccc ccnsccnccdcusmeeabis 111,600 
Stocks, bonds, & bigcuscsnccasebheevasbasuaean 445 
SE aan onc sondage ctenehncaswe sien nivabacenean 22,000 
Real estate, furniture and fixtures. -.-..........--.-..--2... 75,352 
PO GND Sn ton cencnccswccceceuds sss ssenene 2,774 

PR thh Catenin ned Inbcededitardscuiensnengviie $329,934 

Liabdilitie 
pa at — ND Bini os Ske hk db cs cncecsdincsnnccumenne $125,000 
Undivided 1 ESRI is ELMER ARERR BOTT. HE 8.612 
a adn sen cddiagpnorcsquunsshsednahneeneeanneent 171,322 

DUOED tatiawecndnetcdubaceannesastdunaadendveaene $329,934 

a Began business Oct. 21 1907. 

Merchants’ Trust Co. (Philadelphia). 

Resources— Dec. 16 '07. May 28 '07. Nov. 26°06. 
CE OE ED etn drckssivcccemsa $41,748 $14,130 $20,139 
Due from banks and bankers- -- ~~ --- 33,623 64,319 97,446 
Loans on collateral. -.............. 532,153 777,845 1,126,776 
Loans on bonds and mortgages ---.--. 194.100 78,000 82,800 
Secems, bows, Gc. ................ 703,844 606 ,392 425,058 
= Sa ea eae: 71,537 77,448 49,809 
Real estate, furniture and fixtures--- 162,184 159,620 167,033 
FESS CeaeN 19,883 4,653 7.489 

RC eo Re ya ey $1,759,072 $1,782,407 $1,976,550 
* Trust y RET TRAE (additional) - ._-- *$537,146 *$539,112 ¥*$510,441 

Ltabtlities— 
ee ee ee $500 000 = $500,000 += $500,000 
Surplus and reserve fund_ 50,000 50,000 50,000 
Undivided profits. --.-_- - 74,491 67,219 69 823 
Deposits ._..-. 1,084,581 1,165,188 1,356,727 
ST Psd pcacuninegacnsesdos eee 8 satden,.* "= geno 

PN tins ata Gene nudes ee $1,759,072 $1,782,407 $1,976,550 
1907. 1906. 
Rate of interest on deposits of $100 and over-_-_-- 2&3% 2% 
Dividends paid in calendar year--.-........---. 5% 5% 
Mortgage Trust Co. of Pennsylvania (Philadelphia). 

Resources— Dec. 16 BA May = "07. Nov. 2606. 
oO SS eee $18 $10,131 $7,607 
Due from banks, &c--.-....-..-.--. 85, S04 102/158 88,987 
Call loans on collateral. --....--..--- 210 '375 185,375 271,250 
Loans on bonds and mortgages - - - - - - 2,611,317 2,531,270 2 638 374 
CE Acitiawenseennas: pean 407 ,450 524,170 
OO LO EE a hee 50,609 50,364 47 ,582 
ET GES tasdewdionawacsanene 13,215 905 4,200 

eet a catinas haste eae 6 sh6 ie $2,989,809 $3,287,653 $3,582,170 

Liabiltites— 
ee $500 ,000 $500,000 $500 ,000 
Oe eee eae 324,979 290 ,055 296 ,990 
Deposits —— aes Se 105,731 126,405 153 607 
SE GE els 6 on ctbbeeboccooncce 8,799 9,193 7,473 
Debenture Gans bt Cente eee nwems 2,050 ,300 2,362,000 2,624,100 

WE s 6 swatncdavasnatiictocccs $2,989,809 $3,287,653 $3,582,170 
Northern Trust Co. (Philadelphia). 

Resources— Dec. 31 '07. June 30°07. Dec. 31 06. 
Real estate mortgages- - --_- ---- $1,064,370 $1,122,030 $1,105 041 
Bonds and investment securities._-. | 2577,024 2,661,163 2,729,903 
Loans on collateral. --............- 3,088 898 3,739,954 3,724,989 
hiss db dc eda wkd aks doi 220,713 220 492 219,157 
TS cease ghdevodsdbecdaeaussaces 558 ,896 421,440 600,214 
MEURE, BOGMIN.}. 2. 6 - cd ewsasocesvans 34,577 46 854 39,863 

Cds catmatepncaneadieuiind $7,544,488 $8,211,933 $8,419,167 
* Trust eee artment (additional) - - - -- *$3,779,220 *$3,695,148 *$3,418,833 

Ltabilities— 

OO we ee $500 ,000 $500 ,000 2500 ,000 
OS ee 1,059,000 925,000 800,000 
A eee 54.619 106 ,548 167,709 


General deposits payable on demand. 2,753,115 3,325 995 3,773,998 
Gen. dep., payable on 2 wks. netice_. 3,186,754 3,354,390 3,177,460 





















TORR. sb dcepceccaccescccsccce $7,544,488 $8,211,933 $8,419,167 
Statistics for Calendar Year— 1907. 1906. 
Int. credited depositors during year. ----------.. $159,126 $161,608 
Amount of divi ends on company’s stock. -~-.--.- 50,000 50,000 
Average amount deposits receiving Interest _- - - -_- 6,413,369 6 ,442 000 
Rate of interest paid on deposits.-...........--- 2&3% 2&3% 
North Philadelphia Trust Co. (Philadelphia). 

Resources— Dec. 31 07. June 30’07. Dec. 31 '06. 
Bonds and mortgages- - - $174,655 $210,485 $236 ,745 
Stocks and bonds- ---- = 192,112 203 637 166 ,309 
Amount loaned on collaterals------- 299,529 396,114 339,481 
Amount loaned on personal securities 116,288 133,435 130 317 
SE GE anncdsccoceusencsens 71.249 42,035 33,111 
Sl SEE bon nncncesesccce 28,906 53,263 21,746 
ORE GENIE: <n once cc cnencwsenee 53,142 53 639 53,670 

0 eer $935,881 $1,092,608 $981 ,379 
*Trust department (additional) - - - -- *$12,197 *$11,796 *$2,006 

Ltabilities— 

Ce ks «= dein seo wocconcce $150 ,000 $150,000 $150,000 
Gen. deposits payable on dem. & time 727,945 896,186 791,045 
Other Mabilities. .................. 57,936 46 422 40 334 
Total. ...-.....-------------+-- $935,881 $1,092,608 $981,379 
1907. 1906. 
Rate of interest on deposits of $500 and over- - - - -- 2% & 3% 2% 
Dividends paid in calendar year---.-.......-..---. 5% 4% 
Northwestern Trust Co. (Philadelphia). 
Resources— Dec. 31 Pie May 28'07. Dec. 26 '06. 
MEN trata wat hk pee donbsaues $90 $99,938 $94,138 
Cr ommierciai Paper. ..-~2.2--------- 140, ‘S22 87,174 67,652 
Collateral joans..........-...+....-. 227,162 313,349 193,371 
Railroad bonds for investment-____- 302 245 281,797 227,106 
Mcrtgages for investment- --------- 229,200 183,550 204,200 
Bank building, furniture and fixtures 75,488 57,525 38,139 
REE cntuccarecceunccescns cuquamw ** “ares 332 

, = ee $1,064,801 $1,023,333 $824,938 
*Trust department (additional) ----- *$1,200 *$1,200 *$1,200 

Liabilities— 
Fee SO $150,000 $150,000 $150,000 
SS” ee ee ee i shin 50,000 50,000 50,000 
Profit over all cxpenses- ----------- 31,059 mf 116 17,448 
REED, Sbdkcathacncecnesccccccee 833,742 797,217 607 ,490 

WE EEE Vincderddadkecanantam $1,064.801 $1,023,333 $824,938 


* Figures are of date Dec. 16 '07, May 28]'07 and Nov. 26 '06 respectively. 
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Pelham Trust Co. (Philadelphia). 











Resources— Dec. 31 "07. June 30°07. Dec. 31 "06. 
Real estate mortgages- $40 ,000 $34,300 $34,600 
Stocks and bonds- 199,599 200, hy 146 576 | 
Loans on cullateral 113,850 249,300 
Loans on personal sec urities....---- 11,628 
Gt GU MEE osc ccccccccesce on 16,715 21 
Cash on depcsit 36 ,066 
aS 36 ,292 

Total $454, 150 $427 ,888 $462,893 

Lizbiilitics 
Capital stock $150,000 $150,000 $150,000 
Surplus fund 40 000 40 000 37 ,500 
Undivided profits 9,008 4,673 3,531 
General deposits payable on demand_ 254,982 225,291 268 ,387 
Other liabilities eee 160 7,924 3, 475 

Total $454,150 $427,888 $462, 393 


Pennsylvania Co. for Insurances on Lives and Granting 


Annuities (Philadelphia). 











Resources— Dec. 16 '07. May 28 '07 
Cash on hand ee pe $519,495 5693, ous 
Due from banks and bankers es 1,510,81 
Commercial and other paper- 

Loans on ccllateral cade 8,3 8,4 
Stocks, bonds, &c 4,f 4 
Mortgages - 2. 2,436, '867 
Real « te, furniture and fixtures_ { 958 657 
Res. fund f protection of trust ba =" 4,160 683 
Interes 140,019 





accrued 7 
Other assets od 


55,143 


Total $2 1,959,869 $23,175 972 
*Trust dep’t (additional) 
Liabilttties— 

Capital stock . s 

Surplus fund 

Undivided profits. 


$2,000,000 
3,000 000 
1,043 ,785 


$2,000 ,000 
3,000 ,000 
721,405 





Dep-sits 15,597,822 17,355,762 

Other Habilities- 318, 262 98 805 
Total . $21,959 ,86 9 $23,17 
Fiscal Year ending Nov. 30— 1907 


$721,956 
436 889 
Expenses of Institution same pe rlod- - 296.519 


Total profits for ye : 
Int. credited dep»sitors during year 


Dividends on c pany’s stock.. - = 400 ,000 



















"¥$141,564.813 *$138,311,425 *$137 


Nov. 26 
$741 
1,470, 





8,825 


be 





$23,3 


$2,000 
2,000 


1,660, 
17,589, 


81 


$23.322 


1906. 

715 
036 
,033 


$714 
467 
278 
400 


5,000 





000 
,000 
761 
168 
,790 


06. 
87: 5 
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Pennsylvania Warehousing & Sete Dep. Co. (Philadelphia. ) 

Resources— Jec. 16 '07. May 28°07. Dec. 31 '06. 
Cash on hand $12,823 $3,209 $2,918 
Due from b ‘nks and bankers- 61,799 56.990 99.378 
Accrued storage ch rges . . 44,441 33,193 44,951 
Loans on coll ral 340 ,166 316,013 441,644 
Investment sec ties owned 489 551 520,441 419,192 
Real estate, furniture and fixtures- - - 745.786 745.786 761,456 
Other assets 24,229 20,565 20,630 

Total - $1 718,795 $1,696,197 $1,790,169 

Liabilittes 
Capital stock - $441,100 $441,100 $441,100 
Undivided profits 2 600 ,000 600 ,000 598,281 
Deposits subject to check am 321,541 337,582 398 877 
Bonds and mortgages piyable- 120,000 120,000 120000 
Bills payable — . 200 624 175.246 200 318 
Other liabilities sanese 35 530 22,269 31,393 

Total “$1.7 718.795 $1,696,197 $1,790,169 

People’ s Trust Co. (Philadelphia). 

Resources Dec. 16°07. May 28'07.1 
Cash on hand iomernee $43,368 $22 > 073 
Due from banks and bankers-.-------.---.------ 97,347 5. 
Commercial and other pa Ser pure hased_ 189,044 
Loans on collate _— a 417,773 
Stocks, bonds, & 357,474 
Mortgages - 98 ,000 


Real estate, furniture and fixtures 10,979 


Miscellaneous assets e56e . 7,501 
Total - -- -. $1.221,486 

*Trust department (additional) *$1,392 
Lizbtlitics 

Capital stock paid in. ...-.-.-.-.....--------..----- $631,255 

Undivided profits eitslalaeiigees te a eedk th Neate 13,568 

Dep sits bacsauedses 


—— 571,274 
5,389 


Miscellaneous liabilities - - - 








Total - 


a Began business Fe b. 4 1907. 


Philadelphia Mortgage & Trust Co. Philadelphia). 








Resources— Dec. 31 °07. June 30 ’07. Dec. 31 "06 
First mortgages on real estate --- -- $133,965 $136,184 54 
City and county warrants- -.----. iielich 46,717 46,756 .756 
Geeeee Bae Ween... << ce ceaese-- 44,170 44,170 44,170 
Contract sale account___--------- 36,957 33,642 27,968 
Accounts receivable... ......-..-..-- 20,365 20,001 21,755 
Accrued interest.......-.-.- 94,250 92,695 91,193 
Real estate, furniture and fixtures___- 174,300 174,300 174,300 
OS ee ee 601,841 635,484 673,154 
C0 eee 63,713 41,266 57,227 
GOED EMR nwrcccescnene ase 35,250 pictheaad 

Total. ue $1, 216,278 $1 Tho 746 $1,282,069 
* Trust department (additional) - --—- *$123.556 *$129:512 $129,461 

Liabilities— 

Capital stoc ae ee $500,000 $500,000 $500 ,000 
Company’s bonds outstanding - ououm a ro 493 ,000 496,500 
Interest coupons due Jan. 1-July 1_-- 12,686 18,819 
Due depositors -------- - 27; 968 28 903 61,939 
Bills payable - - di 31,516 50.000 50,000 
Mortgage, 106 & 108 South ‘4th St- - 80,000 80,000 80,000 
i ee 54,141 57,337 57,738 
a 20,215 16,824 17,073 
Da cchenasscesecenm  . askew TF ee ae 
Total $1,216, 278 $1,259,746 $1,282,069 
Note.—Interest at rate of 2% Is paid on deposits of $500 and over. 


Philadelphia Trust, Safe Deposit & Insurance Co. (Phila.). 


Dec. 31 °07. June 30 '07. Dec. 31 '06. 


Resources— 
Cash on hand--- 
Due from banks, &c___-_-____---_-- 


$333,734 $353 083 


Loans§on collateral ..............-.-. 5,262,671 5,255,313 
Stocks, bonds, @c................. 5,157,840 5,133,461 
Mortgages _ 19,30 19,30 

Real estate, furniture and fixtures___ 300,000 300,000 
Other assets - - - - ER Ae EA 33,879 34,254 


35,901 





Total... 

*Trust depart meat (additional) _ 
Liab slities— 

Capital s*ock mteineianins 


$11,446,229 $11,422,276 $12,034,331 
..-*$54,691 ,549°$50,801 ,015°$52,924 138 


1, see" 000 $1,000,000 $1,000,000 





Surplus anc undivided 1 profits. exidigiatie 9,284 3.682.061 3,497,325 
Deposits qnaanemeen 3 745,289 6,738 ,883 7,534,343 
Dividends unp.'d- aerate wi a 1,656 1,332 2,663 
cee ceacsten Gitaen cb tate eee oF $11.4 Py 6 $12.034,331 
or. 1906. 
Dividends paid In calendar year. _...........--- 118% 17% 


* Figures are of date Dec. 16 '07, May 28 07 and Nov. 26 ‘06 respectively. 


| 


Provident Life & Trust Co. (Philadelphia). 





Resources— Dec. 16 °07. May 28 °07. Nov. 26 06 
EOE Fe eas A $791,682 $792,278 $346 
Stocks amd bends................. 4,843,778 4,448,858 4827 oa 
NT >) See eae 6,039,331 7,743,508  8,321'649 
i fo eee eee 15,122 14,622 25.622 
fF > ° i eee 415,22 280,325 24 766 
Due from banks and bankers-------- 634,595 529,829 562/967 

nN be Ae See ee $12,739,730 $13,809,421 $14,308,593 


Insurance department (additional) - $61,945,318 $60,321,859 $59,056,468 
*Trust department (additional) -__-*$78,363,321°$79,749,081°$77 796,495 
Liabilities— 


OY | ee aaa $1,000,000 $1,000, nee $1 .000,000 
Surplus and reserve fund----.....---. 3,800,000 3,800,000 3,600,000 
Undivided profits_.-_............. 500 ,6 838,101 882 eee 
Deposits payable on demand-------.-. 7,387 338 8,171,320 § ,825,728 
Devenemee Waeees. . . 5. .52...--..- Ea ar: 
Clearing-House certificates—Lwvan --- ee _... ~ leeikenls 








Total $12, 739,730 $13, ——. 421 $14,308 532 
Otal. ... 2. - 2 - ee een ewe ee +f of . 
1907, 208 a2 





Statistics for Fiscal Year end. Nov. 30 6. 
Interest credited depositors during the year---- - - $181,953 $201,793 
Amount of dividends on company’s stock. __- (28%) $280,000 27 1g & 
Amount of deposits receiving interest All au” 


Rate of interest on deposits... ..........--+.--- 2% 2% 


Real Estate Title Insurance & Trust (Philadelphia). 















Resources— Dec. 31 "or. June 30 '07. Dec. 31 "06 
Real estate mortgages-_--.....----.-- $500,25 $477,789 $418,873 
Stocks and __ eer ee 1 267'045 1,252,962 1,258'974 
Loans on collateral _----.----..------ 1,924,306 2,517,046 2,721'154 
PC acc aan ceeadetedaressne 397 483 481,38 5 

OO REE eee 176,268 136,676 108 374 
CO REE ES 522,087 455,480 538 322 
NY SS. odin o cs chance oa bed 237,082 252,742 263 '348 

a ae) ee $5,024,527 $5,574,078 $5,819,026 
“Trust \Gapacimant (additional) - - - -- *$6,517,151 *55,898,725 *$5,304 602 

Liabilities— 
fd EE ee -- $1,000,000 $1,000 000 $1,000,000 
Surplus and reserve fund----- iain 775,000 725,000 650,000 
Fe EEE 44,828 54,554 57,460 
_ { =aeeeeean 3,170,041 3,747,737 4,064,681 
ee 34,658 46,787 46,885 

slits eis. ee 

Pa ac aici as onc Bins ices Seay $5,024,527 $5,574,078 $5,819,025 

Statistics for Calendar Year— 1907. 1806. 
Amount of dividends on company’s stock - - - - - - - - $70,000 $60,000 
Amount of deposits receiving interest_-.......--- $2,958,143 $4 064 650 
Rate of interest paid on deposits. ............--- 2,214 &3% 2.24% &3% 

Real Estate Trust Co. (Philadelphia). 


Resources— Dec. 16 '07. May 28 ’07. Nov. 26 ’06. 











CO a $135,182 $73,777 $114,592 
Due from banks and bankers-------- 269 ,056 1,004,919 826,022 
i i) Cn, 63 on a ccmanntece 4,067 ,937 4,110,583 : 006 ,068 
Time notes and accounts secured..-.- ------ ----.. 1,375,000 
Pt; Ss i a tecccssennwacce 701,591 680,909 588,955 
Real estate, furniture and fixtures... 2,849,767 2,798,000 2,787,000 
Commercial paper... ............-... 255,000 250.000 3... 
Miscoliameeus -...........---.---- 74,604 391,132 372,424 

ae es 53,137 $9,309,320 061 


$9, 
open department (additional) - -7338° s17, 629*$26,216,081°$26 060, 385 


Liabilities— 





Capital stock, paid in.............. $1,500,000 $1,500,000 $1,500,000 

Capital stock, preferred_..-....---- 3,213,100 3,500,000 3,839,198 

i a ne een ane 341,36 296,334 213,763 

lee ea 3,294, 1587 3,913,056 3,517,100 

Miscellaneous Mabilities__.......-.-- 4,082 93.500 25 

| a a ee enn eee $8,353,137 "$9, 309, 320 $9,070,061 
Republic Trust Co. a _ (Philadelphia). 

Resources— Dec. 31 °07. May 28 07 
Guah om eee and 08 Dee. ... «085 ocecceee-s-- $34,298 $55,426 
Real estate, safe deposit vaults, furniture & fixt’rs 65,298 63,611 
St Ct en dcnccesanecensteoncnawsneeee 416,890 419,025 
NE EEE Oe Rakes 39,192 ,077 
ge on aa Ot RRR RS, 13,421 13.421 
SEEUNOED BONNE... 2... esc ccascceseuscaus 15,559 8,792 

PEE sd dbeterahebqoastésuccoedeansoesese’ $584,658 $568 352 

Liabilities— 

ONO BR. on Scdiene conssencdscoe --- $158,589 $139,329 
eC co tubhe aeons aecbethoahs — 37,738 32,283 
I A da cost de tndn chain om oh esierendineeniree aiid 10.483 = § nee 
pe Se ae eee 378 ,002 390,945 


EE MENS cdamecctunusoduacesss *§ —tasuine . 
Total $584,658 $568 352 
Note.—lInterest at the rate of 2% is paid on deposits subject to check 
and 314% on savings “eh 

a Began Business Jan. 1 1907. 


Rittenhouse Trust Co. (Philadelphia). 


























Resources— Dec. 31°07. June 29°07. Nov. 26°06. 
CO eee ee $31,499 $16, eas $11,580 
RE A ee et 38,061 26,7 46,401 
Loans on collateral .......--..---- 447,799 476, 331 585,201 
yl Seana 195,977 195,977 49,671 
Real estate, furniture and fixtures___ 4,508 4,508 8,912 

— OWE $717,844 $720,745 $701,765 
* Trust asnaaaaah (additional) *$231 Siae eee 

Liabilities— 

Capital stock, paid In_._......-..-.-- $250,000 $250,000 $250,000 

se SR SESS 50,000 50,000 50,000 

Eee ee 5,839 2,468 3,811 

EE ie athe ou ncem mae mieds 411,986 417,957 397,954 

Treasurer’s cheoks............-...... 19 oo “eae 

hi adlgin inne tiene aicmainiatigiindiis $717,844 720,745 $701,765 
Tacony Trust Co. (Philadelphia). 

Resources— Dec. 31 °07. June 30'07. Dec. 31 "06. 
Real estate mortgages............- $95,625 $108,300 $116,475 
ER A 365,207 359,512 328,982 
Loans on collateral -_--_.........--- 272,636 273,865 358,345 
Loans on personal securities - -- -- --- 33,831 25,530 26,033 
Si ln I 41,000 41,000 41,000 
EEL 42,657 46,199 53,263 
LESS a 39,746 24,942 42,614 
EE a ac amndinvennaccpaeh 11,366 19,946 11,198 

EERE oF $902,069 $899,294 — $977,905 
* Trust department (additional) - __-- *$2,102,318 *$2,191,646 *$2,049,412 

Liabilities— 

IN ite tae otenass due $150,000 $150,000 $150,000 

Surplus and reserve fund. ---.--.--- 100,000 80,000 80,000 

U ndivided ltl A RE CEL: 18,557 17,43 23,439 

on Se eae ae 625,360 616,523 712,820 

Other ‘abilities YS, op Ne ell Se 8,152 35,332 12,146 

Pee dren 37 

| EEE Bees. $902,069 $909.204 tS aad 

1907. 

Rate of interest on deposits of $200 and over------ 2% 2% 

Dividends paid in calendar year____._..-.--.---- 8% 8% 








* Figures are of date Dec. 16 '07, May 28 '07 and Nov. 26 06 respectively. 














100,000 


B82 ‘Bon 
325.728 


319,026 
$06. 
560,000 


164,650 
+4 &3% 


26 '06. 





170,061 
60,385 


500,000 
539, 198 

713,763 
517; 100 


179,061 





28 '07 
555,426 
63,611 
19,025 

8,077 
13,421 

8,792 


68,352 


139,329 
32,293 
390,945 
5,787 


68,352 
» check 








77,905 
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Tradesmen’s Trust Co. (Philadelphia). 




















| United Security Life Insurance & Trust (Phila.)—Con. 





Liabilities— Dec. 31 '07. June 30 '07. Dec. 31 '06. 
Cy GE ii cin adtinneneobdncce $1,000,000 $1, = ,000 $1,000,000 
kK € eS daFINE pe b SipQaee 600,000 a: 0.008 550.000 
Undivided oe apg Se ee eee 135,602 631 130,656 
General deposits, payable on demand 1,262,662 1 425 '552 1,434,375 
og RS ee 373,500 476,500 526,500 
a aiiied thks Aten epoe cease $3,371,764 $3,614,683 $3,641,531 
Statistics for Calendar Year— 1907, 1906. 
Interest credited depositors during year___._._._- $32,054 $33 ,923 
Amount of dividends on company’s stock ---_-_--_-- 60,0 0,000 
Amount of deposits receiving interest .......___ 1,262,662 1,434.375 
Rate of interest paid on deposits.__............. 3% 2,2%&3% 
Wayne Junction Trust Co.a(Philadelphia). 


Resources— Dec. 31 '07. June 30°07. Dec. 31 °06. 
Cash on hand and due from banks, &c $179,179 47,178 $227,092 
Commercial and other paper owned -- 138 ,066 173 ,67 184,185 
Call loans upon collateral__--....... 298,085 520,322 427,779 
See, CE Mn cnangncwoccecace 413,676 413,488 431,264 
TTGRGED . auncadcs cccennccceccce 545,224 915,416 869,756 
Real estate, furniture and fixtures_ - - 219,096 219,330 220,981 
Real estate, collateral loans. -_-_--.-- 274,452 180,492 41,316 
Other assets..-..-.---------.-.---- 35,230 24,690 156,408 

, Se eee $2,103,008 $2,694,591 $2,558,781 
* Trust department weneipanavnts Aten *$60,303 *$55,382 *$41,187 

Liabilities 
Capit tai stock - bebmessonauesesescess $500,000 $499,500 $499,500 
St irplus and reserve fund 175,000 175,000 150,000 
Undivided pr | GaSe ae 44,313 47,511 62,511 
DepOTS  .6n ance ce qecwcaceseccce 1,383 ,695 1,972,580 1,846,770 | 

SES ee ees ee “$2 103, 03,008 $2,694,591 $2,558, 781 
1907. 190 
Rate of interest on deposits of $100 and over___-_-_- 2¢é& 3% % 2% 
Dividends paid in calendar year___.........---- 6% 6% 
(The) Trust Company of North America (Philadelphia). 
Jan. 31 '07. 


Resources— Jan. 31°08. July 31 '07. 
a 4,3 


Cash on hand. $113,476 $104,313) $876,425 
Due rt ] 








= 361,991 488/272 
; wa ; 2,132/501 2,396 ,088 2,416,074 | 
t cks, bonds, détie péablewe 902 ,628 953.554 804,929 
state . furnituz re and fixtures--- 379,047 379,047 379 047 
WE Ace. o5d00dse ‘ 26 632 26,096 22,805 
Tota 1 916,185 347,369 $4,499,280 





* Trust de partment (additional) a +§ 3,968 1540 #53, 369, 416 
Livbilities— 


Capital stock - 


*$3,736 691 


ee ns ae $1,000,000 $1,000,000 $1,000,600 














Surplus and undivided profits_ 355,923 332 527 317,623 
Dep sits EMT PRE, Be? co 2,550,199 3,004,809 3,171,620 
DED noc cadstwnwe denne 10 ,063 10,033 10,037 
Wath... sine insite am saatnonee. td $3,916,185 ee $4,499,280 
1906. 
Rate of interest on deposits of $500 and over------ 2% to 3 " 2% 
Dividends paid in calendar year i" 4% 4% 
Union Trust Co. (Philadelphia). 

Resources— Dec. 31°07. June 30'07. Jan. 1°07. 
Cash - nied = or ae . $177,624 $169 64 $288,05 . 
SS) Sa ‘ 96 ,022 122,876 84,81 
D: Y rand Joans- a eee 565,215 673,700 699 43 
< . . 254,955 244,425 215 > 697 

= P 840,899 841,874 747 20 
308,077 308 077 O77 

wasn 216,253 202,164 248. 580 

a 69,389 131,930 104,924 








2,697 408 
























| Resources— Dec. 31 °07. June 30°07. Nov.26'06.a 
EN a a taper $11,075 $5,923 $4,729 
Due from banks and bankers-------- 23,002 22,440 22,333 
Commercial and other paper owned __ 43,207 37,678 19,155 
Loans on collateral - -- 175,973 192,391 229,279 
odes, GENES. BC. oassncses sndd~<. 100,629 105,330 61,456 
Real estate, furniture and fixtures_ 5,912 5,37 33 ,669 
EET ET SI IRE I 3,037 4,343 1,129 
a SS RR a el, $392,835 $403 ,483 $371 747 
Liabilities— 

Capital stock paid in-.......-..-.--- $160,000 $160,000 $166,000 
IR a ae rn. ah sn ee xeon lh 40,000 40,000 40,000 
Undivided profits.............- 6,093 3,629 625 
AT as Te Ea aies <eig ti ta tacts ad na tase tects 186,742 199,854 171,122 
ii ctbeciivks avitithtios Yaph es $392,835 $403 483 $371 747 





a Began business in June 1906. 


West End Trust Trust Co. (Philadelphia). 


Dec. 16 ’07. 


Resources— 





May 28°07. Dec. 31 ’06. 
$567 $3 











Cash on hand and due from banks. -- $304,311 ,556 44,830 
| Loans on coll. and on bonds & mtges_ 2,202,347 2,258,099 2,697,581 
Investments, stocks and bonds-- 2,152,237 2,116,262 
pS PORE et es Be Oe 61,000 78 300 
Real estate, furniture and fixtures--- 868,579 866 ,787 865,347 
Accrued interest, &c...........-..-. 58,258 58,103 45,396 
ro ee eee ae ee $5,629 ,2 $5,963,782 $6,147,716 

* Trust department (additional) - -- -- $i ‘532, 319 "1,525,800 *1,509,301 

Liabilities— 

8 Ee RES $1,000,000 $1,000,000 $1,000,000 
a eiten acadnn a dep oben han, - Oe wf 000 1,000,000 1,000,000 
Undivided profits. --.--.-- iat 2,967 120,646 88 882 
DT thtspicacamngias+cecass 3, sié: 330 3,843,136 4,058 ,834 
ES eee ta $5,629,298 $5,963,782 $6,147,716 


rr sank ‘ r $2 528 435 "$2,694, 651 
Lirbilitics— 
Capital stock- iis teen < ™ $500 ,000 $5090 000 $590 000 
rpl us Ss SS ee 65,000 65,000 65,000 
Undivided profit Da oats aebee-< - 46,711 38 ,375 40,030 | 
Dep sits subje rs t to check_--__-- 985,047 1,260 ,697 1,409 ,460 
Spe ee aS 554,849 645 564 654 ,944 
scellanex ous ‘labilitie = fee -s 376,829 185,015 25,974 
Total $2,528.435 “$2, 2.694 651 $2,697,408 


of $100 and over, 2%. 


United Security Life Insurance & Trust (Philadelphia). 


Resources— Dec. at =; am ” a Dec. 31 °06. 
Real estate mortgages. -.........---. $1,7 29 $1 21 $1,669,013 


Note. —Rate of interest on depe: sits 








oN i ge 321 332 107,625 220,899 
ee, 839.231 1,085,561 1,109,981 
fl eae 351,735 362,139 386,523 
Cash on hand and deposit 168,72 184,240 206,591 
SE GUNG win ofl Risin omen mem 4,015 41,297 48,526 

a ee ee $3,371,764 $3.614,683 $3,641,531 
* Trust department (additional) - ---- *$740,971 *$703,160  *$682,565 





* Figures are of date Dec. 16 '07, May 28 ’07 and Nov. 26 ’06 respectively . 


West Philadelphia Title & Trust Co. (Philadelphia). 











Resources— Dec. 31 '07. June 30°07. Dec. 31 '06. 
Real estate mortgages. -........---- $955,442 $1,036,897 828,277 
Stocks end bonds. ............-.-. 337,965 230,021 
Loans on collateral _- 1,833,239 2,113,952 
BG CUR ng 20 tc unesddenesscwas 2 92,71 92,714 
Cash on hand and on deposit--_-_---.-- 386,753 434,901 418,319 
SPUROl GENE} a 56 dcp eencccccccens 27,597 26,001 31,226 

a -. $3,471,421 $3,761,717 $3,714,509 
* Trust department (additional) -_...*$1,322,628 *$1,239,457 *$1,223,672 

Liabilities— 

Capital steak peid in. ............-.. $500,000 $500,000 $500,000 
CE fle a Ee ee 300,600 275,000 250,000 
U nalv EE RES AEA FARRIS 26,121 41,773 45,786 
General deposits.................. 2,645,300 2,944,944 2,918,723 

I icant on 6s asus enaceaneoah Momeoraanti $3,471,421 $3, pi Fy :717 $3, 7148 ,509 

19 

Rate of interest on deposits of $500 and over------ 2t03% 2 to 3% 
Dividends paid in calendar year__-_.-.-.----. 8% 6% 
- Figures are of date Dec. 16 '07, May 28 '07 and Nov. 26 '06 respectively 








ST. LOUIS COMPANIES. 
Jefferson-Gravois Trust Co. (St. Louis)—Con. 


Broadway Savings Trust Co. (St. Louis). 
ec. 31 '07. June 30'07. 

Resources— 
Loans on collateral, commercial paper 








Dec. 31 '06. | 





Liabilities Dec. 31 '07. June 30 '07. Nov. 12°06. 
CRI ving ans ona : somcotet & $100 ,000 $100,000 $100 ,000 

| Surplus and een owe ierebas we 8,766 6.619 893 
Deposits --.- tne] thee ex 197,713 245,914 136 ,505 
Suse. oa... Webwnen a heheeee $306,479 $352,533 $237,398 


and investment securities- - - - - - $366 .193 $468 205 $405,018 
Bonds and stocks- - - - - 105,381 103,512 100,612 
Due from trust companies and banks 115, 365 64,121 52.126 
a eae Boe 3.742 17,912 14.508 
Other assets odie bvtvblesinn wpe 198 5,732 14,811 
So ee $597 ,859 $659 482 $586 75 
Liabilities— 
Capital stock- - -- 5. RNS shecdp $100,000 $100 000 $100,000 
Surp!us pik-atpn And die aciewhee 20.000 20,000 20/000 
Undiv ided wees 20-6. a 13,187 8,574 1,373 | 
do ta oe as tee aes ‘ 460 .296 525,685 460,156 
Other liabilities ee eee 4,376 5,223 5.066 
(0 eee ee ee Z $597.8 859 $659 ,482 £586 575 
Statistics jor Calendar Year— 1907. 1906. 
Tnterest credited depositors during year----..---- $11,202 $8,018 
Amount of dividends on company’s stock - - - - - - None None 
Amount of deposits receiving interest-- ---.-----.-- All All 
Rate of Interest paid on deposits- ---..-.-.-------- 2% &3% 2% &3% 


Commonwealth Trust Co. (St. Louis). 


Resources— Dec. 3 "07. Aug. = "07. 


Nov. 12°06. 
OER IRE, BOTT -$10,715,742 $10,935,359 5 
: 8 § 








Mercantile Trust Co. (St. Louis). 











Resources— Dec. 3°07. Aug. 22'07. Nev. 12 '06 
Time loans- - Pe . $20,708 ,750) \$18, 451,506 $17,203 107 
Demand lens. Or ay Fae ~ 3.676.538 
Bonds and stocks... .....-..------ 5,679,816 6,339,399 5,417,523 

DEER, .chnascctednaesscosees 880 ,000 880 ,000 680 000 
Safe deposit vaults-----.-.-------- 250,000 200 ,000 160 ,000 

| Cash and sight exchange- -- -------- 5,069,418 5,353,417 4,338 248 
Other resources - - ates ee 6,001 5,768 181,107 
. Se $36,270,519 $31,230,090 $27,979,987 

Linbilitics— 

ea eee $3,000,000 $3,000,000 $3,000,000 
Surplus and undivided pr Nd 6,611,516 6,803,987 6,734,397 
Reserved for taxes 1907------.----- 110,000 40 ,000 pire x 
Reserved for interest and contingent 

fund and extra Christmas dividend -.--.- = -«----- 179,478 
Foreign exchange. .-.-.---.-.------ SAGE SEE. >. snacas ate otin 
Clearing-House certificates. ----.---- wo? | Ae sicednessiilan 
DOR ih hn hn tthe ian nnn bates 22,631,894 21,381,406 18,065,067 
Other Habilities_---.....-.-------- 7,110 4,697 1,045 

TURE. «2 . cn canteens beeen $36,270,519 wee ead 27, “108, -987 
Rate of interest on deposits of $500 and over ---- 2% % 3% 
Dividends paid in calendar year---------------- Beh e4ueox, “20 


Bonds and stovks- -----.-.-.-.--- 53/462 875,470 748,244 
OS eee schmidt 1,018,385 1,052.524 1 064,185 
0) See eee oie 32,46. 32,490 43 633 
Cash In vaults and depositories aah ai alan 3,199,173 3,233,154 4 316,504 
Se oe vy eee _--$15,819,224 $16,128,997 $15,746,058 | 
Litbtlities — 
OS SRG OE oa $2,000 ,000 eter $2 .000 ,000 
Surplus and undivided profits. - ~~ .- 3,926,524 3,913,955 3,843,904 | 
Reserved for taxes.........-.-----.- 66,000 42,000 60,000 
REESE hse i Ta 826,700 10,173,042 9,842,154 





ee a $15,819,224 $16,128 997 
Note. tiie of interest on de pe sits of $100 and over, 2% and 3%. 


Jefferson-Gravois Trust Co. (St. Louis). 








$15.746,058 | 


Mississippi Valley Trust Co. (St. Louis). 


Resources—— Dec. 3°07 
Real estate mortaages. .---.-------- $893 ,432 
Stocks and bonds_....-..-..------ 7,345,652 
Loans on collateral. .-.......-.--.-- 9,202 ,939 
Loans on personal securities. - - - - -- - 1,437,775 

OD Pete eee 145,215 
Clearing-House certificates- ----.---- 1,281,000 
Safe deposit vaults. --....-.-...----- 72,000 

ee err 2,549,950 
Cast G8 Gepeelt... .......2<---<d8.<5 rT »290 349 
| Other assets-- Cisthhed name ae 73.644 


Resources— Dec. 31 °07. June 30°07. Nov. 12°06. 
Loans and discounts. -------------- $213,626 $256,451 $170,978 | 
DN GG Ns xo macanarnne 29,817 29,307 13,210 | 
Furniture, fixtures and safe deposit 

Ns on relents Re nie neti 2.066 2,052 2,039 
Cash, exchange and mi! iscellancous..- * __ 60, 970 64.723 51.171 

$352 533 $237,398 ' 





Aug, 22°07. 
$889,219 
7,516,320 
10 ,498 ,858 
1,396,181 
161.809 
72,000 
2,043,958 
3,664,878 
35,692 


Nor. 12°06. 
$794,753 
7,400 ,796 
10,678,169 
1,600 949 
246 ,802 


2,168,688 
4.032.339 
97.139 





Total... . -- 
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Mississippi Valley Trust Co. (St. Louis)—Con. 


Liabtlities— Dec. 3 '07. 
Capital stock..-..-.-. ie SE $3 ,000 ,0G0 
Sup lus fund - —_ tS i! 3,500 ,000 
Unatvided profits. on o<<ese, eee 
Forcign acceptances aes 410,571 
Clearing- House certificates 500, 000 
Deposits (savings) 76 
Deposits (time) - - - - = 
Deposits (demand) ‘ ss Toe 779 
Other llabilities_ . 781 

— ll a asad 291 965 $26,2 
St. Louis Union Trust Co. (St. Loui 

Resources— Dec. 31 "07 June 30 
Real estate mortgages $e 96,396 
Loans 4 
Stocks and bonds 
Real estate and office bullding 
Cash on hand a F 
Cash on deposit 3,468, 181 
Safe deposit vaults 100.000 

Total $29,210,845 

Liabilities— 

Capital stock P $5,000,000 
Surplus fund 5.000 ,000 
Undivided profits 1,36 7 


Dividends unpaid . 
General depcsits 
Reserve for taxes 


Reserve for Interest ‘ 10.000 
Total $29,210,845 § 
Statistics for Calendar Year 
Interest credited ‘dey ssitors during year 


Amount of dividends on con pany’s stock 
Amout 1t of deposits receiving interest 
Rate of interest paid on deposits 

. 






Resources— Ean. 1 '08. 
Bonds and mortgages-_--............ $998 ,070 
Stock and bond investments: 

Public securities (market value) .-- 228,820) 

Other securities (market value)_.. 4,858,275 
Loaned on collateral. ............-- 5,820 904 
Other loans and bills purcrased - - - - - 8593; 065 
Overdrafts ........ . 2 1,252 
Real estate te 135,146 
Due from approved res’ve depositories 1,111,610 
Specle ‘ i 363,783 


Legal tender notes and bills of na 








tlonal banks-.--- “ . 202 321 
ET Ce oe 6,343 
CE Gs duncccsccesuuce dane 527,201 


Total ‘ ..-..-$14,846,790 


Liabilities 


Capital stock. -.-.-. noha $1,000 ,000 
Surplus fund (market value) 1,950 251 
Deposits subject to check _. 9,020,293 
Certfs. of deposit (not pref.), time- 394,910 
Certfs. of deposit (not eet. ), demand 749,080 
Due trust companies -..... 

Due savings banks . 889,350 
Due as executor, administrator. &c 574,677 





Other liabilities 26 





 csn0< eee 


Supplementary 
Tota! amount of interest and commis 
sions received during year 
Int. credited depositors, same perl xd. 
Expenses of Institution, same period 


37, 
Amt. of divs. declared , same period 200 ,000 
Amt. of dep. on which int. is allowed_ 11,107,410 


Citizens’ Trust Co. (Brooklyn). 












"¥ Resources z. jon. 1 08. 
Bonds and mortgages $508 ,350 
Stock and bond investments: 

Public securities (market value) 117,500 

Other securities (market value) 
Loaned on collateral _ - 109,492 
Other loans- ---.. 660) 
Bills paeeeens- == — 626,551) 
Overdrafts er d ‘ . 
Real estate. ....... seskneiiiie. th 12,000 
Due from approved re ve depositories 200,515 
Due from trust co's, ‘banks. bankers 

MGs cadececuaion 1,297 
Specle ‘ 64,756 
Legal tender notes and bills of na 

tional banks. - - - 34,123 
Cash items-..-.-- ‘ . 2 867 
Other assets - - - - 30 (000 

, ———- Mn enanncany eee 

Liabilities 
ERT NN $500 ,000 
Surplus fund (market value) 138,718 
Deposits subject to check 989 565 
Certfs. of deposit (not pref.) , time 
Certfs. of deposit (not pref.) , demand 14,177 
Due trust companies 11,172 
Due savings banks 14,816 
Due as executor, administrator, &c 6,060 
Other labilities 33,603 

i titineibeoneancuee ~cnee 93,706,111 

Ss ‘pplementary s 
rota! amount of Interest -—e commls- 

icns received durl ye $114,563 
Int. ¢ edited depos itors ome period 35,62 


Expenses of institution, same perlod 40, 346 
Amt of dep on which int. is allowed - 747 500 


Flatbush Trust Co. (Brooklyn). 


Resources Jan. 1 O08. 
Bonds and mortgage $307 05) 
Stock and bonc > 





Public securities (1 *t value) __ 52,011 

Other securities (mar ket value) 146,750 
Loaned on collateral 1,483,650 
Other loans, including bills purchased 325,235 
Overdrafts F 120 
Real estate . 69,060 
Due from approved res've depositories 261,980 


Due from trust co’s, banks, bankers 
and brokers. -. 


Specie 71,300 
Legal tender notes and bills of na 

tional banks tes, 474 
Other assets. . 3 ,92¢ 


Total 

















Vendoveniar Trust 00.a(8t. Louis). 











Resources— Dec. 31 '07. June 29°07. Nov. 12 9g 
Loans and discounts . - --- --.- ws---- GSR A0i $250 624 $195,948 
Bonds and stocks-----.-..----- 5,084 5,084 5084 
Furniture, fixtures and safety vaults_ 6,345 6,345 6/345 
Cash, exchange and miscellanecus- 50 688 58,389 21/311 

Total. ---- aio $263.568 $320,502 $228,684 

Liabilities— : 
Capitz aul stock (f 50% ps uid in)—- -- $50,000 $50 ,000 $50,000 
Depesits - ate 211,947 266,289 178/289 
Miscellaneous. ----------.----- 1,621 4,213 ’ __300 

T Pots al ee $2635 568 520 ,502 $228,688 


a Began business In May 1906. 


West St. Louis Trust Co.a(St. Louis). 


Resources— Dec. 31 '07. June 30°07. Dec. 31 "06. 
Real estate mortgages- -- a $143,493 $142,350 
94,622 

















Loans on collateral. --..-.-..-..- 622 39 
Onaen Bead... ..........-.- 14,391 12435 
Cash on depvsit.........-- 26,700 28,285 
GEREE GORTEER « +s on ooo nn. ce = 8,360 7437 
Total "$287,566 $230,056 

Tota sans 287 566 $230, 
Linbilities— oe 

Capital stock. - ‘ ‘ $100 .000 $100 ,000 $100 
Undivided profits. ei tits die dite 2.100 2,747 = 
Sav and time deposits 7,081 42,106 13,570 
i depos! “pipe ible on demand_ 117,860 142'301 115,559 
bilities oe _669 412 211 
Total. $267,710 $287,586 $230,086 





Note.—Rate of interest paid on de pi sits, 2% current, 344% savings and 
4% time. 


a Began bus!ness Oct. 1 1906. 








BROOKLYN 
Brooklyn Trust Co. (Brooklyn). 


COMPANIES. 


$20,662,475 $20,326,141 




















| Flatbush Trust Co. (Brooklyn)—Concluded. 
| _, Ltabilities— Jan.1 08. Jan.1'07. Jan. 1 06, 
SO ere i Sea $200 ,000 $200 ,000 $200 ,006 
| Surplus fund (market value) -______- 205,702 194,672 180 ,639 
Deposits subject to check- a 2,350, ‘418 2,764,824 2,315,700 
Certfs. of de oor (not pref.), , demand 27,324 42,861 80,691 
Due banks and bankers- -------- 543 ee 
Due savings banks. --..----.-- sie 150 ,000 150 ,000 150 ,000 
Due savings and loan associations __- 7,891 18,124 22,490 
Due as executor, administrator, &c - - 5,194 11,400 4,932 
Other Uaebtiities. ................ - 28 A18 42,957 36,624 
Total. sx davus __._..--. $2,975,490 $3,455,164 $2,991,075 


Suppleme ntary- 
Total amount of interest and commis- 








sions received during year-------- $161,114 $167, phe $117,252 
Int. credited depositors, same period _ 65,389 68 ,59 42,121 
Expenses of Institution, same period - 52,337 43 "302 36,289 
Amt. of divs. declared , same period - 16,000 14,000 12, 
Amt. of dep. on which int. is allowed. 2,541 372 2,956,466 2,573,813 

Franklin Trust Co. (Brooklyn). 

Resources Jan.1’'08. Jan. 1 '07. an. 1 '06. 
Bonds and mortgages-_--........-.--- $798 ,825 $904,740 veson 475 
Stock and bond investments: 

Public securities (market value) - - 609,400) 8,725,111 6,510 694 

Other securities (market value)... 5,419,980 
Loaned on collateral__._.......-.-- 1,950 ,656 3,301,288 3,607,056 
Other loans and bills purchased - ail 959, — 2,931,983 2 682 289 
I crcai ren abysacts ind hee gaan meee 17 06 277 
Real estate 536, 741 486 ,538 oe 524 
Due from approved res’ve depo sitories 904°395 1,188 ,378 1,081,849 
ep 289,900 481,824 98 "369 
Legal tender notes and bills of na 

tlonal banks - - - - 110,270 231,127 60 489 
Other assets - - - - senate 142,081 144,719 82,269 

Total-_-_- — bE eiNeaans <i 893 $18,398,773 $15,178,290 

Liabilities— 

Capital stock $1,500,000 $1,500,000 $1,000,000 
Surpius fund (market value) : ___- 1,839,795 3,002,692 2,004,873 
Deposits subject to check 6,160.325 11,261,941 8 855 ,606 
Certfs. of deposit (not pref.) , , time_ 754,233 1,087 ,997 1,995,972 
Certfs. of deposit (not pref.) , demand 4,225 52,043 17,377 
Due trust companies are re 19,478 127,753 243,340 
Due banks and bankers. .-_-.---..-- ‘ 14,840 30 ,004 

Due savings banks- - - 501,328 612,526 529,340 
Du e savings and loan associations__- ee a. 1,148 

Jue as executor, administrator, &c-_- 124,607 335,740 360 ,597 
oth ir WS oe lok non 803, 063 388 ,077 170 ,034 

Total : ‘ .$11, 721 893 $18, 398 ,773 $15,1 178 290 


Supplementary— 
Total amount of interest and comm|s- 


sions received during year bo $703,831 $772 ,308 $569,724 
Int. credited depositors, same period 320,799 370 862 273,478 
Expenses of Institution, same period - 154,607 139,949 110,712 
Amt. of divs. declared , same period - 210,000 175,000 120 ,000 


Amt. of dep. on which int. Is allowed_ 7,061,473 13,504,940 - 11,597,829 
Hamilton Trust Co. (Brooklyn). 











Resources Jan.1'08. Jan.1'°07. Jan. 106. 
Bonds and mortgages- - - . $550,200 $586,150 $646,225 
Stock and bond investments: 

Public securities (market value) - __ 204.820) 2,512,953 2,006 558 

Other securities (market value) 1,804,525) 

Loaned on collate ral 2,884,292 4,288 ,959 4,109,058 
Other loans and biils ' Purchased eae 278 ,302 358 ,702 449,780 
Overdrafts --- 35 

Real estate- 9,017 9, 017 26,407 
Due from approv ed res’ve - depositories 501,116 468 ,189) 

Due from trust. co’s, banks, bankers 734,822 

and brokers - ‘ a S595 8 §= («wee J 
Specie be ancpatie Ba ahs 503,650 704,552 620 538 
Legal tender notes and Dills of na- 

tional banks EL a 59,840 21,895 13,260 

ho fo RRR Ee Sea ae a 15,584 123,901 «accuse 
|} Other assets..._. _____-_ sip erential’ “> “kee on ee 89.563 
Total Ae, ; $6, 849, 558 $8,963,560 $8,696,336 
Liabtlities— 
Capital stock $500 ,000 $500 ,000 $500,000 
Surplus fund (market value) - > 829,217 1,113,462 1,101,234 
| Deposits subject to check - -- _ 8,789,380 5,119,423 5,018,514 
Certfs. of deposit (not pref.), time 553,988 797 ,271 925,225 
Certfs. of deposit (not pref.) , demand 209 ,664 306,770 69,20 
Due banks and bankers - i PEE OOM 140,782 55,688 273,608 
Due savings bank : 528,631 798 ,687 647,191 
Due savings and loan associations. -_. 25,060 34,083 72,744 
Due as executor, administrator, &c 143,444 80 ,870 56,065 
De ps osits preferred because secured by 

pledge of part of trust co. assets 100 ,000 100,000 2 ene 

Other Habilities - - 29,352 57.307 32,555 
Total __ _.-...---.---- $6,849,558 $8,963,560 $8,696,336 

Supmlementary 
Total amount of interest and commis- 

sions received during the year- “ $376,800 $400 087 $369 ,968 
Int. credited depositors, same period 207 ,598 193 ,297 196 ,009 
Expenses of Institution, same pericd 75,063 71,82 67 ,90 


Amt . . f divs. declared, same pericd 50 ,000 50 000 ’ 
Amt. of dep. on which int. ls allowed 5,281,763 7,153,870 6,961,911 
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Home Trust Co. Genelia). 

Jan. 1 °08. Jan. 1 °07. Jan. 1 '06. 
Bonds and mortgages ~=------------ $829,086 "$790, 571 $385,080 
Stock and bond investments: 























secursies 440,170) 
= 369,310{ 936,385 1,046,668 
577,425 845,571 755,769 
427,735) se8.58 343 ,847 
rafts RRO eS, 
jy approved res’ve depositories 239,250 330,702) | 
Due from trust co’s, banks, bankers } 509,921 | 
ant WOOMED. 5 < ces secececescen - g5hans 91,266) 
gig hc ap do ar een tncdlians 73,014 19,713 1,164 
tender notes and bills of na- 
Legal eae flee a Renae vonlaneeogat 31,160 18,585 
Cash items----.------------------ =----- 26,513 
Other assets. ----.----------------- 89,926 34,831 
DE... ntccnmecoestecseseqecose $3,077,121 $3,523,283 $3,122,381 
Liabilities— 
Capital stock. -.--~-.-.-----.-------- $726,560 $500,000 $500,000 
Surplus fund (market value) ---_---- 266 ,827 271,676 268,759 
Deposits subject to check----.~---- 1,156,511 1,766,496 1,813,185 
Certfs. of deposit (not pref.), time--- 7,000 31,000 15,000 
Certfs. of deposit (not pref.), demand 58,424 23 333 85,893 
Tee trust GOmepemies..... 2.22.22. tones ay 
Due banks and bankers 49,232 188 ,02 146,000 | 
Due savings banks- -- -- 25,514 155,973 246,000 
| tg savings and loan a 2,480 1,584 19,400 
e as executor, administrator, 359,211 447,263 7,988 
Peer | EES er eee 445,362 114, 582 20,128 
BOE in reds ccoctbsasbooce .--- $3,077,121 $3,523,283 $3,122,381 
Supplementary — 
Total amount of interest and com- 

missions received during the year. $207,155 $178,329 $86,500 
Int. credited depositors, same period- 70,112 60,260 31,208 
Expenses of institution, same period - 91,111 64,903 37,742 
Amt. of divs. declared, same period - See. | dtscan” * eae 
Amt. of dep. on which int. is allowed. 1,420,367 2,527,015 2,200,000 

Kings County Trust Co. (Brooklyn). 

Resources— Jan. 1 '08. Jan. 1 '07. Jan. 1 °06 
Bonds and mortgages--.-..-..--.--.-.-- $917,150 $1,107,350 $1,138,783 
Stock and bond investments: 

Public seaumttes..............-- 478,235 1,382,597 759,171 

oy ees 1,986,441 4 
Loaned on collateral_.........-.--- 5,786,277 9,345,089 8,597,520 
Other loans, bills purchased -------- 1,072,515 1,057,754 1,190,838 
Te eS een 210,000 210,000 210,000 
Due from approved res’ve depositories 1,141,340 1,123,273) 

Due from trust co’s, banks, bankers $ 943 ,968 

A oe ae ee aa <sivaned 
DOMED bddcene chp <sminetcotsenns> 545,168 530,304 115,325 
re) tender notes and bills of na- 

ee ea 214,295 46,765 35,000 
SEO eae 2,090 52,524 . 
SS ee ee 125,672 149,463 140,882 | 

ck vase concent wbdtioosamane $12,488,583 $15,005,118 $13,135,069 

Liabilities— 
ee ee $500,000 $500,000 $500,000 
Surplus fund (market value) _______- 1,700,516 1,610,125 1,468 ,581 
Deposits subject to check....__.--- ,430,908 9,183,276 8,250,301 
Certfs. of deposit (not pref.) , time. -- 418,385 345,722 140,306 
Certfs. of deposit (not pref.) , demand 162,953 259,827 163,324 
Due trust companies-_--....-...---- 23.023 PS 
Due banks and bankers_--......--- 52,871 85,716 113,515 
Due savings banks-_--_----- wom 1,981,670 1,960,826 1,925,106 
Due savings and loan associations - 56 195 183 
Due as executor, administrator, &c_- 300,817 490,053 295,798 
Geer Mees. . . 2 cc ee ene c cues 167,384 366,249 277,956 


ee Pe eer $12,488,583 $15,005,118 $13,135,323 
Supplementary — 
Total amount of interest and com- 











Long Island Loan & Trust Co. (Brooklyn)—“on. 


























\ 
] 
| ye Jan.1'08. Jan.1'07. Jan. 1'06. 
Ge GR cca umepsenebenece 1,000,000 $1,000,000 $1,000,000 
Surplus a (market value) _....-_- 1,527,631 1,820,259 1,687 ,691 
Deposits subject to check-.....--.-- 4,473,767 5,186,294 5,732,735 
Certis. of deposit (not pref.), time. -- 447,820 907,599 702,039 
| Certfs. of deposit saae pref.), demand 505,568 1,368,712 991,250 
| Due trust companies. --......-.----- 3,6 220,678 7,89) 
| Due banks an bankecs + Bh. a dash iio 44,060 37,299 0,33 
Due sav Td. tecinetnsotenée 619,097 505,364 525,174 
| Due as Ree administrator, &e.. 320,360 429,717 379,165 
| Other le abilities pend nedenecaibomen 243,634 220,236 119,806 
| Qe ree desaedtscabepeneesen $9,260,618 $11,696,157 $11,186,090 
| Supplementary— 
| Total amount of interest and com 
| missions received during the year.. $575,875 $557,964 $453 ,291 
Int. credited depositors, same period - 242,428 217,378 206,983 
| Expenses of institution, same — - Sones 74,793 se ane 
| Amt. of divs. declared, sam a peed 1. 120,000 105,000 00,000 
| Amt. of dep. on which int. is allowed. 6 ,152.873 8,655,662 8, Est 381 
Nassau Trust Co. (Brooklyn). 
| _ Resources— Jan. 1 '08. Jan. 1 °07. Jan. 1 '06. 
} manae 2 and mortgages. .....-.-.....-- $482,750 $645,750 $734,433 
| Stock and bond investments: ‘ 
Public securities. ............-.-. 242,500) ~~ 
| Other securities. ................ 835,035) 1,389,718 1,560,438 
Loaned on collateral_........-.-...-- 1,962,228 3,601,500 3,949,496 
gf fo Se 1 
2. fF. Seer eae 1,055,620) 1, oes. _ 1,706,922 
| Seen OO, 2.5. Cae b deuce ceanee 211,000 70, 167,778 
| Due from approved res’ve depositories 690,452 1 ry 386) 
Due from trust co’s, banks, bankers } 959,400 
et << ee ae ae aor 6 54,342 154,323) 
| Specie ....-.....--.-.--~---...-- 528,542 731,733 789,788 
| Legal tender notes and bills of na- 
} | agra =": 136,770 111,910 108 ,645 
a fee oa 21,926 1,854 1,306 
| Other assets... ....--------------- 74,008 34,170 89,893 
— 2 eae eee $6,295,173 $9,704,312 $10,068,007 
| _ Liabilities— 
Co a eer $500,000 $500,000 $500,000 
| Surplus fund (market value) ---...-- 359,625 533,865 616,367 
| Deposits subject to check.........-. 4,047,937 6,257,278 6,648,203 
| Certfs. of deposit (not pref.), time--_- 469,750 555,557 705,767 
| Certfs. of deposit (not pref.) , demand 2,500 2,644 2,644 
eee eae 115,618 161,820 
| Due banks and bankers__--...----- 54,373 53,818 52,995 
| Due savings banks.........-.-..--.-- 563,150 1,218,303 1,200,252 
| Due savings and loan associations_ - -- 44,751 39,415 36,290 
| Due as executor, administrator, &c_- 147,151 205,610 62,250 
Other Mabilities...........-....... 105,936 222/203 81,507 
” MS cee encadiscbiiaesccsedke $6,295,173 $9,704,312 $10,068,097 
Supplementary — 
| Total amount of interest and com- 
| missions received during the year_._ $388,029 $442,526 $401,841 
| Int. credited depositors, same period- 176,773 237,964 220,364 
Expenses of institution, same period_ 88, peed 68 ,542 63,714 
Amt. of divs. declared, same — 40,000 50,000 40,000 
Amt. of dep. on which int. is allowed. 5,329,614 8,448,243 8,870,223 
People’s Trust Go. (Brooklyn ).. 

Resources— an. 08. Jan. 07. Jan 06. 
Bonds and mortgages_-_...--..------ "3: 239, 180 $1, 327, 243 "S857, 246 
Stock and bond investments: 

PUES GOGRTIER 2.56.4. 400e665.- 458 600) 

Other Seeeeeee. 2. Goce dc cw eccns 3,461,962); 4,619,345 5,953,917 
Loaned on collateral._.......--..-- 4,621,811 7,055,448 7,486,321 
Ge SE oc contbeobasccencess|)* Jee 1 
- | - aa eS aaa: 2,811,863{ 3,132,487 2,587,966 

{ Real estate... ...........-..-.--.- 518,067 478,432 408 ,579 
| Due from approved res’ve depositories 1,287,944 1,054,355) 

| Due from trust co’s, banks, bankers 1,145,335 
| CP Cn. ccondéhensnconetaue 6,127 7,416) 

UMGOND Wrists. ssi Otieed ane ceoks 706,240 31,205 181,575 
| Legal tender notes and bills of na- 

| SE « wcncceacsondseueed 519,500 654,000 119,000 
RG Sin enncitidectsboncasntp 104,962 262,773 549,605 
| Investments held as executor, ad- 

| ministrator, guardian, &c_..----- 40,500 QOREGO <i dasces 
| Other assets. -.-.....-.------------ 242,789 893 1,203 
» 0 eR OE Ege $16,019,545 $18,664,096 $19,290,748 

Liabilities— 

a -f - a $1,000,000 $1,000,000 $1,000, eee 
| Surplus fund (market value) -..----- 1,122,116 1,626,774 1 "559.09 
| Deposits subject to check_......-.-- 11 420, 982 13, 273, 690 13, 540; 333 
| Certfs* of deposit (not pref.), time--- 485,565 651,496 561,637 
Certfs. of deposit (not pref.), demand 94,231 216,529 724996 
| Due trust companies.......-....-.. <-..-.- Sees © nee 
| Due banks and bankers---..-----.-- 11,224 5,792 206,128 
| Due suvesee Danks. ..............- 875,885 779,813 834,253 
Due savings and loan associations. -- 38,193 - 10,859 12,206 
Due as executor, administrator, &c_- 725,378 729,488 730, '360 
Preferred Mabilities_..............- 40,500 See: Léauie 
Cee TN. conv dbdcenscatenes 205,471 123,969 121,818 

WOR hsv cscnctvedddsiicpowas $16,019,545 $18,664,096 $19,290,748 

Supplementary — . 
Total amount of interest and com- 

missions received during the year._. $849,540 $866,424 $792,547 
Int. credited depositors, same period _ 488 ,670 400,675 363,405 
Expenses of institution, — A — ya 172,079 159,894 105,926 
Amt. of divs. declared, sam 120,000 120,000 120,000 
Amt. of dep. on which ‘int. is esd. 12,284,673 14,960,415 14,720,200 





missions received during the year_- $758,748 $740,680 $554,904 
Int. credited depositors, same period - 478,125 313,771 287,152 
Expenses of institution, same period - 97 ,533 92,122 $i. th 
Amt. of divs. declared, same perlod- 60,000 60,000 
Amt. of dep. on which int. is chewed. 9.864,926 12,344,115 10, oss’ 333 

Long Island Loan & Trust Co. (Brooklyn). 

Resources— Jan. 1 °08. Jan. 1 °07. Jan. 1 '06. 
Bonds and mortgages---.........--- $802,000 $773,500 $788 ,625 
Stock and bond investments: 

Pubic souureties..............-- 544,250) 

Ge Ge, nracodcsaciasaud 2,287,730{ 2,920,670 3,144,990 
Loaned on collateral_............-. 4,043, 315. 6,310,822 5,849,105 
3 ree 326, 470 
ne  s wigiakermiaien peri? 430,520 454,890 
IEEE Nirah din ae anmin anne aan 31 218 447 
SE er ares te 3,000 3,000 3,000 
Due from approved res’ve depositories 697,160 674,282) 

Due from trust co’s, banks, bankers 3.2 21} 755,697 
] 
edie wisn dite tiie trial igubiamtin ale 213,494 323, 171 74,936 
Legal tender notes and bills of na- 

 ndwiabes wknd Saweivadie 130,182 126,280 14,420 
 } = Pse errr nperaas 881 273 7,961 
SE a6 60 hun nbaiienaakeduan 212,105 130,700 92,020 

to htan ckek heed naka $9,260,618 $11,696,157 $11,186,090 

Astor Trust Co. (New York). 

Resources— 1908. 
Stock and bond investments:—Publ! ce securities (market value) ‘e 404 ,087 

OtietGeemisties Geareet Value. wn Ce. cde 2,342,824 
ek ta en ccenoneeenoiedhbeiennenien 3,574,333 
En AT a ee I LSID ys on jy 4,000 
ESBS TDA ee I pe hE TES. Es” 600 ,478 
a i ee 8,630 
Due from approved reserve depositories___..__...._______-- 595,072 
Due from trust companies, banks, bankers and brokers -- - -- --- 31,858 

gr RIA AR Oi ae EE Eo a eR ELE 245,797 
Legal Same notes and bilis of national banks. ____.____--._-- 90,000 
RR a wl EEL Ie LL ER ER, Fa 369,676 
Other ‘onsets Le cashuliverieilbhainesciaih as ep-ctdiuamed di nace deilaice a inland tink eee 441,810 

REE RE, eR A. <8 SAB Rp eed ead! $9,708 ,565 

Liabilities— 

i aia A nes ch Wile wi teisnts hein $1,250,000 
Surpiue fund Gmartnt value... ee nce 175.252 
ey OE nn ee lulis Rauleepaemes 6,926,733 
Certificates of deposit (not prefe OE eee nae) 115,720 
Certificates of deposit (not preferred) , OT RRR PAT tee, 30.71 


GARRIOTT? Rs ca Rp alae 84,550 


Te ne ne me weetoanitnieh Gare 7,9 

I ad Se en eeaedanme ames 319,192 
Dut as executor, administrator, &c____.._._........------- 43,853 
Deposits preferred¥because secured by part of trust com assets. ts 000 
.. ©” Sl sip eE ese iies Bar Ae eietios 2.ae8 











Astor Trust Co. (New York)—Con. 

Supplementary— Jan 1 1908. 
Total amount of interest and commissions received during year. $406,647 
Interest credited depositors, same perlod-_..-....-..-.--.---- 158 ,666 
Expenes of institution, same period______-.--- a 123 ,762 
Amount of deposits on which interest is allowed_-...........-.- 5,684,100 

Bankers’ Trust Co. (New York). 

Resources — Jan. 1 °08. Jan. 1 °07. Jan. 1 ’06. 
Stock and bond !nvestments: 

Public securities (market value)... $1,542,820) 

Other securities (market value)... 5,879,464{ 8,535,806 7,202,612 
Loaned on collateral_............-- 11,122, pond 13,754,350 11,925,588 
Oe idamas mbadme amnleibend sits Or 
CIR Ee: 217, $35 j 400,141 402,613 
Due from approved res’ve depos’ries. 2,335,102 2,044;12 
Due from trust co’s, banks, bankers 4,968 ,876 

SESS oi cvrdasscnssnennkol 58,233 104,851) 

Ys sonia is san nine as diatanknm nents 442,513 936,349 33,938 
Legal tender notes and bills of na- 

i eee aes 552,200 96,120 14,745 
Investments held as exec., admr., 

guardian, S70000- = covuds 
Other assets 1,531,426 78 
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Jan.1 08. Jan.1’°07. Jan. 1 ‘06. 
. $1,000,000 $1,000,000 $1,000,000 


Liabiltites— 
Capital stock 


Surplus fund (market Value) ____-- 1,022,734 BP 1,348,949 1,287.489 
Deposits subject to check -.---- 12,744,210 15.435. 454 14,125,528 
Certfs. of deposit (not pref.), time--_- 240,046 939,272 350,154 
Certfs. of deposit (not pref.), demand 584,940 1,153,589 986,509 
Due trust companies_.........-..-.-. 4,052,343 2,949 447 2,293,250 
Due banks and bankers........-...- 1,135,198 2,057,267 1. 432,984 
no cc nnacemecom 89,530 284,606 260,948 
Due savings and loan associations... $$... 19,334 
Due as executor, administrator, &c_- 819,011 553,840 728,504 
Deposits preferred because secured by 

pledge of part of trust co. assets- -- 395,000 100,000 eee. 
Deposits otherwise preferred - ~~. -.-.- a = —— aanmne - 
Preferred liabilities. .............-.. 7 lee - 
Other liabilities _-_ kdGcwtewe one 1,450,003 49,400 








Total __ saseateabenes .$24,388,928 $25,871,823 $24,548,4 

Suppieme: ntar 7] 
Total amount of interest and com- 

missions rece ived during year__... $1,344,239 $1,236,303 $1, 005,242 
Int. credite d ¢ de positors, same per iod 738,882 630,824 547 7/270 
Expenses of |! itution, same period 235,002 188 ,867 161,623 
Amt. of div . » Gaetan d, same period- 160,000 145,000 70,000 
Amt. of dep. on which int. is allowed- 19,742,900 22,620,000 19,758,000 

Bowling Green Trust Co. (New York). 

Resources— Jan. 1 °08. Jan. 1 ‘07. Jan. 1 °06. 

Bonds and mortgages_...........-- $32,000 $87,000 $87,000 


Stock and bond investments: 


Public securities (market value) -- 1,979,500 | 


Other securities (market value) -- 3,787,445 6,698,147 6,854,203 
Loaned on coillateral_........-.--.-- 5,261,655 12,144,346 15,496,168 
See Eel... wcoccesa = ‘ 
cn connie hedliinivensnms geben 719,256 309,976 858,010 


Overdrafts 


Soe 4,147 17 
Due from approved 5 


‘ 
res’ve depos sitort 1,088,132 








Due fron trust co’s, banks, bankers 
fl, ee ee . 1,439,388 3,196,544) 
Specie i i 129,047 8,117 191,342 
Legal tender notes and bills of na- 
eee ae ee 350,000 687,382 50, 000 
Cash items _ i ca cl ean ia ,216 7,933 298 
Other assets _--.-. pets ee z 268 ,652 apere + ea 


Total-__ — a _$15,063,298 $24,396, 207 $27 2 16 614 


Liabilities— 
Capital stock _- 


--- $1, 900, 000 $1,000,000 $ 
Surplus fund (mar 4,6 


. es 2,500,000 
et Value) ........ 3,003 ,466 2 ,12¢ 





Deposits subject to check ---- iat 6, 461 '043 11,394,247 13,1 
Certfs. of depusit (not pref.), time__ 835, 350 39,000 

Certfs. of deposit cnet pref.). demand 165,2 220 

Due trust com; SE . . 
Due banks and ankers bemencoemme Jae 4,207,203 











Due savings banks “ ,82 1:421,233 
Due as executor, administrator, &c__ 39, 620 102,802 380,999 
Other Mabilities........... oan 139,629 795,880 127,705 
ED ettnithty nmedediaddintannaciit $15,063,298 $24,396,207 $27,246 5,614 
Supplementary 
Total amount of Interest and com- 
missions received during vear- -- -- $979, po $1,200,378 $971,499 
Int. credited depositors, same period- 412,373 507,731 512,836 
Expenses of institution, same period_ 180,113 161.427 150,731 
Amt. of divs. dectz same period. 200,000 200,000 175,000 
Amt. of dep. on which int. is allowed 9,912,080 16,929,118 20,727,213 
Broadway Trust Co. (New York). 
Resources— Jan. 08. Jan. 1 °07. Jan. 1 °06. 
Bonds and mortgages_-_-----.-.-- $615, 310 $561,810 $469,500 


Stock and bond investments: 
Public securities (market value) 
Other securities (market value) - 

Loaned on collateral 

Other loans-_-_--- nbmentdpe 

Bills purchased_.-....--- 


119,325) 
100,034 J 526,593 
613,743 1,783,857 


729,027 
1,731,752 
1,479,397 1,211,801 

164 


1,013,733 
884 





Overdrafts .... 2. Le ee 1,330 
Real estate _-_ 12,500 11,155 5,000 
Due from approve od res’ve de positories 720,408 737,798) 
Due from trust co’s, banks, bankers } 860,831 

ERR HS FS Te 164,760 181,235) 

Specie 44,877 7,320 37,007 
Legal tender notes and bills of na- 

Ween OORMS... .cstcnase ani 50,900 166,682 25,600 
Cash items iat ae iets 3,420 6,582 20,489 
Ss canes emnmnetane 38 353 55, 5,119 60,851 

Total. - i . ‘ $3, Af 18,247 $5, ,518,8 879 $5, (152, 022 

Liabilities— 

Capital stock _- 700,000 $700,000 $700,000 
Surplus fund (market value) _______- *3o4:044 450,653 « 465,348 
Deposits subject to chéck__.._..... 2,011,535 3,990 ,660 3,550,705 
Certfs. of deposit (not pref.) , time_-_ 6,150 11,000 1,500 
Certfs. of deposit (not umd ), demand peeanel 99,765 175,410 
Due trust companies f 45,956 49,735 
Due banks and bankers ) 55,134 60,713 
Due savings banks ac 45,168 87,403 52,899 
Due as executor, administrator, &c__ 30,756 16,445 15,788 
eee Bcc cn wbachocsecoece 103 ,382 61,864 46, 924 


Total $3,498 ,247 “$5,518,8 879 $5, 152, 22 
Suppleme ntary 
Total amount of 


interest and com- 


missions received during year-_--. $237,903 $235,765 $187,386 

Int. credited depositors, same period- 95,199 86 ,967 80,934 

Expenses of institution, same period - 64,019 58,184 54,177 

Amt. of divs. declared, same period- 21,000 42,000 42,000 

Amt. of dep. on which int. is allowed. 2,340,822 4,110,473 3,939,750 
Carnegie Trust Co. (New York). 

Resources— Jan. 1 1908 


Bonds and mortgages_-_- $40,000 
Stock and bond investments: 
Public securities (market value) ---- 


Other securities (market value) ......................-..- 


1,790,500 
1,717,750 





EE SS Sa eae peas 3,599,774 
EEN MELT IAG PEE LLL LEE E RT 576, - 
al i in rth een as Bae : 1,610 
Due from approved reserve ‘depositories ee eS ae 547,796 
Due from trust co’s, banks, bankers and brokers-----__._-_-_- 503,722 
EN ERI EL TRS ES a Ria AD, de LP tO Sy) a RE A 219,630 
Legal tender notes and bills of national banks_____________- 7,341 
ocd dl eliach ins inataaad atthcares dammionaietl axon sealiearertetoen iiuvdicechenian > 4,025 
EE Se adalat ecsnnstlliad einmsniaa, amaendddnaudilewabie 194,393 

ES Ane ee, Sn A Pe ES ORR. a MRS $10 202,764 


Liabilities— 
Capital stock 7 


Surplus fund (market value) .........--.--.---.--------..- 829,930 
re Ci oo 0 ocd cn came es Sanenteedes 3,244,254 
Certfs. of deposit (not pref), I owes ndaaste Sites Rea 721,799 
Ctrtfs. of deposit (not - PRs ie chulabaih tn demain Maas 231,390 
i nesien engines hance ean eadcniis 241,330 
ans nn eadiy bean ed caineakeitaetbideds 444.364 
TI LS EE LOTT LOE CELL EIT 71,177 
Due savings and loan assoclations.__.....-------------.--- 2,750 
Due as executor, administrator, &c...................-....- 1,571,447 
Other Nabilities............ we tinanga tie daa eilaiwe 1,344 323 
timid cithieiatiaun ne vpittiticecebebutittvnthleoahiits $10,202,764 
Supplementary— 
Total amount of interest and commissions received during year- $410.388 
Interest credited depositors, same perlod.__............____- 141,463 
Expenses of institution, same perlod__................__.- 194,455 
Amount of deposits on which interest is allowed.............. 4,674 461 





























Central Trust Co. (New York). 




















Resources— Jan. 1 °08. Jan. 1 *07. Jan. 1 "96, 
Bonds and mortgages_--_._.....--- $40,530 $70,201 $397,429 
Stock and bond investments: 

Public securities (market value)... 1,153,875) 

Other securities (market value) - 13,508,188) 19,091,973 19,407,388 
Loaned on collateral_.........-.--- 24,664,520 39,368,488 44,522 099 
SR eet ae wins 
Bills purchased - -- --- 5S oe < j 185,667 116,835 174,002 
Real estate. ....... 990,725 994.249 : 021 446 
Due from approved res s’ve depositories 5,522,674 4,741,853 163,361 
Speci pate omen tan 3:294,528 3,001,850 54'137 

tender notes and bilis of PT 
15,380 20,207 3, 
5 5 258 226305 
—— 
$74,969,634 
Liabilities— 
Capital stock - ey a ee ea $1, prgee $1, 090,000 $1,000,000 
Surplus fund (market value) __--_-.- 14,527,374 5,686,012 15,128,199 
Deposits subject to check_-_-------- 30,175,905 46/832, 476 54,046,874 
Certfs. of deposit not pref. ), demand bes" 960 928,108 1,520,011 





k k 
vings banks 
executor, administrator, 
Ot! her liabilities _ - _ - =e ‘ 





_$49, (614, 252 $67,663 ,7 


76 $74,969,634 
Supplementary 





















Tota! amount of interest and com- 

missions received during the year $3,170,462 $3,161,445 $2,735,753 
Int. credited depositors, same period 1.249.436 1,727,015 1,537,020 
Expense s of institution, same period 284,678 273,751 297,240 
Amt. of divs. declared, same period - - 800,000 800,000 800,000 
Amt. of dep. on which int. Is allowed. 29,803,886 42,032,495 53 645,129 

Columbia Trust Co. (New York). 

Resources— Jan. 1 °08. Jan. 1 °07. Jan. 1 "96, 
Bonds and mortgages__...._..--.--- $22,525 $28 455 ee 
Stock and bond investments: 

Public securities (market value) - . 

Ot her securities (market value) - 852,643 1,604,188 1,000,000 

: --- 8,175,722 5,035,293 3,288,400 
Other loan 2 
eee WUGONNG.. ..« 2a cccccee-e ae 761,047 5.0080 ae 
I i ai lt 160 64 os call 
Due from appr oved res’ve depositories 571,675 870,170) 
Due from trust co’s, banks, bankers 345,864 

8 RR ep hh 14,220 101,615) 
| | ee ee 256,441 , 836 1,316 
Legal tender notes and bills of na- 

tional banks__ --- o hiked eae 308 ,000 200.522 
2. ees 47,397 18,625 

Ci cae nadnancwnieagind $8, 322 ,588 “$4.8 854,727 


Liabilities— 


Capital stock $1,000,000 $1,000,000 





Surplus fund (market value) 0, 1,111,729 1,024,810 
Deposits subject to check -_- 28, 4,569 ,234 2,464 919 
Certfs. of deposit (not pref.), time. - 48,522 54,605 50.0 

Certfs. of deposit (not pref.), demand 250,914 242,478 204,724 
Due trust companies ) Re Patera 665,017 772,258 75,942 
Due banks and bankers. Seekean 59,534 293 ,622 28 050 
Due savings banks----- PRES 1280  #$§$=~-~“sabssch  @Rae 
Dve as executor, administrator, “&e_- 38 ,687 39,748 3,700 
Deposits otherwise preferred _ seta 7,228 15,890 |. --sSnc000 
Ge SENOS « cdddmccdocececdun 295,408 223,555 2,585 





22,588 $4,854,727 
Supplementary— 


Tota! amount of interest and com- 

missions received during the year__ $401,285 $206.00 $38,696 
Int. credited depositors, same periods 171,069 131,66 6,362 
Expenses of institution, same period - 108 ,561 78, 688 5,523 
Amt. of dep. on which int. is allowed. 4,442,400 5,852,500 2,754,670 


Commercial Trust Co. (New York). 





Resources— Jan. 1 °08. Jan. 1 '07 
Demis Gee Mertgneeh. ....-. ..ceccccastsssss~ $80,000 §scacte 
Stock and bond investments: 

Public securities (market value) ___..._..-__-- 495,353 513,334 
RGR GU Cs on Seca cteocccccepaentam 870, 957, 1,054,418 
CE Bi acide ccincosh sium sec sosenp -9h0R8 752 
OO EEE ances enkibagite 1,044 450; 1,212,684 
a ey ee es ee 557 121 
Due from approv ed reserve depositories . 350,224 616,718 
Due from trust co’s, banks, bankers and brokers _- 16,48 66,021 
SGD ctadacpnccetng gins sssocsueseeceseneua 68,818 75,613 
Legal tenders, notes and hills of national banks- - - - 45,375 51,77 

Cash items. ---- addaehn -60ssegsenene wail 3.400 «asm 
Ocner i 6 onc addins -a6unegetageshecban 27,112 12,993 

Total elds tended aoe phan erence wate d $3 742,813 "$3, 603 ,671 

Liab ilities— 
ee rn nn $500,000 $500,000 


Surplus fund (market CG. cnatiendas<ameadacen 279 ,2%2 273,677 
s subject to oo ae cahnlie litl ada 


es of deposit (not preferred), 


es 1,000 




















Certificates of de it (not preferred) , demand - --- 27,745 27,000 
Due trust companies. ---.--------------------- _ 252 1,220 
Due Were OG DORROP. ........-ccccasceseuse 405,140 ..---- 
Due as executor, administrator, CR BEES 15,318 ‘seem 
Deposits preferred because secured by pledge of 
part of trust company assets----------------- 69,500 dnseee 
Ce ee 14,996 250,872 
Total -- Sovaudsenes Sperry. $3,742,813 $3,603,671 
Suppleme ntary— 
Total amt. of tnt. & commissions rec’d during year $207,641 $33,468 
Interest credited depositors, same period -------- 81,198 4 
Expenses of institution, same period - - - --- 88,941 10,219 
Amount of deposits on which interest Is allow ed__. 1,807,900 1,487 .200 
Commonwealth Trust Co. (New York). 
Resources— Jan. 1°08. Jan. 1°07. Jan. 1°06 
Stock and bond investments: 
Public securities (market value) - $302,400) $677,773 $922 448 
Other securities (marke : value) - - 74.002) 
Due from approved res’ ve depositories 3,222 arin eel 
Due fr ym trust co’s, banks, bankers 5 9,017 
and brokers ~ - 11,403) 
Specie 149 166 151 
Legal tender “notes and bills of na- 
tional! banks- - - ane ; 110 70 90 
Total $390,273 $689 411 $931,706 
Liabtitttes— 
Cc pits ‘I stock _ £250,000 $500 ,000 $500,000 
Sulpius fund (m4 arket v a 139,780 83,897 a a 
Depesits subject to c eck-------- 
Dis haben ane Rambeme............ © son!) 1). Meee 190, | 
Due or, administrater, &c . a 13 18 
Other lia tbilities ‘ 16 105,016 
ee ee an 
Total- _ $390,273 $689,411 $931,706 
mn UpDl mentary — . . ‘ 
tal amount © nterest and com- zt 
“missions received during year. - - $16,891 $35,242 329.8% 
Expenses of institution, same period - 59,587 54,079 220, 
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Empire Trust Co. (New ong 








Resources— Jan. 1 ’08. 1°07. Jan. 1°06. 
Bonds and mortgages- ------------- $421,368 Jor386, 368 $300 368 
Stock and bond investments: Z 

Public securities (market value) - -- 97, 450} 590 045 618,614 

Other securities (market value) - - 386 ,096 $ % 
Loaned on collateral--------------- 4 Ge 108 3,658,582 1,965 987 
Oe eer 7} 7,662 873,419 654,234 
Bills purchased-----.----.--------- J 
Overdrafts ---.-------------------- = =----- at 1,364 
Tint) GUIs edie s<4noe Sade anaes 80,000 115.633 115,633 
Due from epproved res’ve depcsitories 799 543 962,063) 

Due from trust co’s, banks, bankers 1,349,780 

end BOsRNGS. ~~... -secneecscceess 487,915 907, 645) 

Gpecio --..-----------+---------- 225,717 5,437 16,407 
Legal tender notes and bills of na- 

C1NMEE PAINS. <0 ace non ctetsncn 26,420 231,906 14,310 
GE WINN con bc on teacdanhocdaen 204,137 70,475 118,085 

el snc dnccwebtandeaas --- $8,039 416 $7,801,594 $5,154,782 


Liabiitties— 
Capital stock-----.--.----..--------- 
Surplus fund (market value) 
Deposits subject to check- -- 


$500 000 $500 ,000 
1,092 985 1,092,447 
553 4,058,113 













Cert’fs cf deposit (not preferred) : 105 164,499 
Gert’fs of depo sit at GEE). Gene 2,648 131,750 
Due trust companies -- on aaicaiin allie 349,557 231, 25 
nks and bz inkers- 604,177 828,373 
anks- 409,122 510,390 
1,582 1,842 

50,000 Seas 
141 587 282,055 


$500 000 
1,079,555 
2,710,797 
116,908 

5f 4 





230,764 





Total. .....-.--.--- osadne $8,039,416 $7,801,594 


Supplementary— 

mount of interest and com- 

ons during year- Spi oenes $392,700 $326 695 
dited depositors, samme period - 189,000 138,612 
same ag 109 ,300 109,365 
declared . same 30,000 30,000 
5,270,000 5,561,452 








of divs. per 
. of dep. on which int. is all< ay 
Equitable Trust Company (New York.) 


Resources— Jan.1°08. Jan. 1 '07. 
Bon ds and ee $2,794,500 $3,072,000 


nd investments: 
~urities (market value}... 1,051, a} 6,708 598 









$5,154,782 


$209,153 
85,100 
60,953 
15.000 
2,970,000 


Jan. 1°06. 
$2,651,000 


3,451,301 












ivities (market value) - - - 4,283.2 5 
0: eS ea 12'053,420- 20,733,736 23,373,663 
inbtehusds canenheus 751,100) 25,022 35,426 
PERLE ERT REN 150 000 
»ved res’ve depositories 904,585 961,443) 
st co’s, banks, bankers } 2,592,030 
220,958 249,252) 
683 665 871,873 63,512 
20,960 67,350 8,050 
» alte aaah aes --- 1,159,553 230,397 217,468 
DE cok nds een ak ds opened $24,075,582 $32,919,681 $32,392,451 
Liabiliti:s— 
x ..--- $3,000.000 rt C00 9.080 $3,090 000 
slue) ---- --- 10 225,323 10,214 068 
Depos sits subject to check- and - 2 14,302,453 
Certfs. of deposit (not pref.), tim 8. 222 252,253 
Certfs. of deposit (not pref.). dem und 104,980 96,945 
Due trust con:panies -.....-..-.-.-- 7 974,980 1,494,302 
Due banks and bankers- ----------- 126,044 692,065 
Due savings banks - 327,975 1,068,785 
Due as executor, administrator, &c_- 662,442 797,813 
Other Habilities-.....----- 4 1,134; 484 493.767 








SWE. icc cob stg on .-------$24.075,582 $32,919,681 


Supplementary— 
Total amount of interest and commis- 


sions received during year- -- 1,507,812 $1,712,947 
Int. credited dep-csitors, same pe niod_ 549,705 599,885 
Expenses of institution, same pericd- 164,417 183,695 
Amt. of divs. declared, same perio 180,000 345.000 


od 3. 
Amt. of dep. on which int. isallowed_ 9,390,985. 18,4 4,980 


Farmers’ Loan & Trust Co. (New York). 


Resources— Jan.1'08. Jan. 1'07. 
Bonds and mortgages- ------------- $3,818,046 $3,162,675 
Stock and bond investments: 

Public securities (market value) - 4,224,271) 21,020,676 

Other securities (market value) - 15 484,580; 

Loaned en collateral- 26, 4g 218 44,320,585 








$32,392,451 


$1,929,363 
876,643 
144,193 
300 ,000 
18,386,040 


Jan. 1'06. 
$1,517,250 


23,670,118 
45 ,088 ,508 














Other loans and bills pure has 1,071 1,041,000 739,050 
ON Ae Peer ,000 1,450,000 1,450,000 
Due from approv ed res’ve depositorie S HS 160. 822 10,800,305) 
Due from trust co’s, banks, bankers } 7,474,817 
“eee asonae seprewre 2,039,895) 
DEE vd i cinbcbaicenthineastean sas $335,277 4,015,115 1,930 
Legal tender notes and bills of na- 
tional Danks ........... “ 153,000 74,520 2,500 
OY BONNE i «noe etmdvinnsptbhoiente pO eee ee ee er oe ee 
TE, oc nugicdidicescnede dated $68 489,118 $87,924,771 $79,944,174 
Liahtitties— 
Cee Gh. pa ctktdogedscncsnsnd a pee: 900 $1,000,000 $1,000,000 
Surplus fund (market value) ---. ----- 8,256 7,091 ,452 7,468,248 
Deposits subject to check. --------- 48° Oo: 571 62,002,970 51,344,235 
Certfs. of dep»sit (not pref.), time... 2,621,632 Veet eee = saemas 
Certfs. of deposit (not pref.),demand =---.-.- — -.-.-- 8,890 ,621 
Due trust companies --.--..-..-.-- 3,955,636 2,481,243 3,051,842 
Due banks and bankers----.---.----- 368 ,100 814,946 679 ,507 
Due savings banks ..............-. 2,263,360 2,275,130 2,792,918 
Due 82 ir and loan associations. -— Sadhana.) eaten 15,027 
Due as executor, administratcr, & 2,478 999 3,089,676 3,803,838 
Other lia bilities. DZ RBEL REE 3,373 564 1,387,543 897 937 








QO els bo bbds tek swnne - $68,489,118 $87,924,771 
Supplementary— 
Total amount cf interest and commis- r 
sions received during year- -- -- - -- $3,755,662 $3,500,504 
Int. credited dep»sitors, same period. 2,501,931 2.3038 612 
Expenses of institution, same peried. 397 626 371,708 


Amt. of divs. declared, same period. 400 ,000 490 100 
Amt. of dep. on which int. is allowed. 54,930/296 75,388,214 


Fidelity Trust Co. (New York). 


Resources— 
Stock and bond investments: 

Public securities (market value) -_.......-.--.-.------------ 

Other securities (market value) -...-........--..----.-..-- 
DONORS GA REG OF odin dnb accdnsdn a dobewondisndvoosee 
NE ES ET IRI TG IS ILD RIE Cm Yo Dp at 
Due from approved reserve Cep“sitories-_-..--...-.---------- 
moe from trust companies, banks, bankers and brolers--- --- 

ESERIES. 50 RF ERE Ns, LT SRR VFS 
Legal tender notes and bills of national banks 
Cash Ite MB... ---------------------------------- : 





$79,944,174 


$2 962,868 
2,194,751 
240,229 
400 .000 

67 ,260 ,750 


Jan. 1 "08. 


$746,200 

214,710 
1,216,418 
1 a 896 
18 


47 583 
$4,582,077 








Fidelity Trust Co. (New York)—Con. 


Liabiltites— 
eee er Pee Pe eet 
Surplus fund (market valuc) - -......-..--..--------.<.-.--- 
Deposits subject to check... -.- ~~. ~~. ~~. -.-- 22 een ene 
Certificates of deposit (not preferred) time --.-....-.---.--..- 
Certificates of deposits (not preferred) demand ---.-.-.-......-- 
Ee PE OER on ns < Sn cweecuedpasenes svacsasapwane 
Due banks and bankers.........-....-.- 2-222 - 2+ 225-020--- 
EPES GRVENED BOD. << oan cn on ccc cnc eres cc ecesscsbbnccata 
CURGE Es 6 amc wn cccccocen nd swisccdcornécbeptcnnaeshe 


Supplementary 
Tota cmouns of interest and commissions received during year- 
Interest credited depositors, same peed < 06 cane dng eeealantinian 
Expenses of institution, same peric 
Amount of deposits cn which Interest We GING. hc cincls we hon'ee 


Fifth Avenue Trust Co. (New York). 
















































$4,582,077 


$176 ,402 
44,601 
52,011 

2,321,000 





























































































































Resources— Jan.1°08. Jan.1°07. Jan. 1°06. 
Bonds and mortgages_.........-..-. $536,900 $551,900 $626,900 
Stock and bond investments: 

Public securities (market value) --- 542,537| 7,270,190 5,761,054 

Other securities (market value)_... 4,152,064/ 

Loaned on collateral__...........--- 194,911 9,127,812 11,033,256 
UE BNNs aiden ovuciccodencnse 71,955) 692,197 681,271 
Bills purchased 263,246) 

SP sci tin rnindake nd od akne ew 1,597 5,387 
Due from approved res’ve depositories 1,275,354 955,596) 1,370,429 
Due — eng co’s, banks, bankers } 

CO BE odo adcnnccatGebauee Fc ae 
| SP ah) eae ea geet a 527,201 696,272 41,312 
Legal tender notes and bills of na- 

SRE PRA a 33,000 132,000 65,800 
CE ib adine ne cneceadomnaine ° pe Pease aek ca 2 
| EE 326,464 205,247 182,561 

PN tt denied Gilling Riilnicn dae eaten $12,929,110 $19,633,915 $19,767,970 
Liadilities— 
OES aan ee - $1,000,000 $1,000,000 $1,000,000 
Surplus fund (market value) - -- -- 1,271,487 1,742,366 1,646,773 
Deposits subject to check_____----- 9,710,863 16,075,047 16,123,129 
Certfs. of deposit (not pref.), time--- 281,464 329,548 463 ,906 
Certfs. of deposit (not pref.), demand 189,316 181,432 188 ,256 
Due trust companies ............-. ae RB 
Due banks and bankers.-_---.--.---- 6,185 eee ee 
Due savings banks.-..-.....-..--.--- 60,005 62,291 199,868 
Due savings and loan associations--- 142 28,426 34,365 
Due as executor, administrator, &c_- 15,357 42,580 25,132 
Se 243,716 169, 644 86,540 
WR Lo caccnancetusecckvcuan $12,929,110 $19,633,915 $19,767,970 
Supplementary— 
Total amount of interest and commis- 

sions received during year_---.-.-.-- $859,450 $954,496 $792,917 
Int. credited depositors, same period 447,581 460,896 485,920 
Expenses of institution, same —- 109,554 96,948 90,739 
Amt. of divs. declared, same period 120,000 120,000 120,000 
Amt. of dep. on which int. is allowed_ 10,161,000 16,519,500 16,818,100 

Fulton Trust Co. (New ee 

Resources— Jan. 1°08. an.1°07. Jan.1°06. 
Bonds and mortgages_......-...---. $411,000 or56, 500 $109,500 
Stock and bond investments: 

Public securities (market value) - -- 591, 112) 1,784,655 1,612,475 

Other securities (market value)... 1,185,167 
Loaned on collateral. -........-..-- 3,655,071 5,242,309 6,373,401 
ere 20/000 2,500 33,700 
ae ees 32 1,144 
Due from approved res’ve depositories -..... 728,572 
Due from trust co’s, banks, bankers 545,066 

SEES cantvdssneceicatangion ot ae 
DORR inouncen da kestbaceseoahate 760 ,884 379, 377° 227,524 
Legal tender notes and bills of na- 

fb eS rere oka win 30,922 5,220 15,170 
GE Bs wc ccnesnwstcncectses 40,983 41,947 59,399 

cit ob ntidsesinsengwiind - $7,286,022 $8,541,675 $9,067,377 

Liabilities— 
| PRES Ee ares $500,000 yy eee $300, oe 
Surplus fund (market value) --_-__--- 707,182 78 
Deposits subject to check..._--__-- 4,936,410 5, boa" “aba 6 B+ h Ese 
Certfs. of deposit (not pref.) , time--- 30,034 143 ‘006 22,952 
Certfs. of deposit (not pref.), demand 962,145 1,271,135 1,385,394 
Due as executor, adm! nistrator 7 ae 118,598 109,991 66,721 
ae 31,658 41,527 31 023 

NN ono boa tint nk ideas $7,286,022 $8,541,675 $9,067,377 

Sup = eter ry— 

Total amount of interest and commis- 

sions received during year_._...-- $412,900 $485,163 $434,012 
Int. credited depositors, same period_ 217,491 237,189 259,793 
Expenses of Institution, same period 64,933 72,655 zs" pad. 
Amt. of divs. declared, same period -- 50,000 60,000 000 
Amt. of dep. on which int. {s allowed. 5,845,152 7,057,264 7 710. 1120 

Guaranty Trust Co. (New York). 

Resources— Jan.1'08. Jan.1’°07. Jan. 106. 
Bonds and mortgages- ..-.---.-.-.---- See.) eelnne:, . | +ieksaiee 
Stock and bond investments: 

Public securities (market value) --. ‘ 068, 023) 12,821,393 14,130,524 

Other securities (market value) - - - 892 ,960 J 
Loaned on callateral--...........-- 13" 1445 ‘076° 22,462,279 18,808,221 
OCR TIE igs «cna den tue casnnnuce 1,606,666 2,012,579 2,776,413 
DE WEES wong sencidnckehe cin 
Oe Re a ree ae 60 
Due from approv ed res’ve depcsitories 4,944,456 3,942,451} 

Due from trust co’s, banks, bankers +} 6,769,088 

en SRS es i ree 299,247 2,345,515 
RGD - osrigbandeeditie ange eed on 3,198,624 2,074,221 67,252 
Legal tender notes and bills cf na- 

SION TI 5 ec nintcd vip aes Oabee 5.500 5,135 18,070 
Investments held as execut: r, admin- 

isrtator, guardian, &c-..-....---- 10,100 Ae | a 
CGE Gi ao oo hn She entnees 3,659,784 8,407 486 7,309,750 

TOME onetewnne ..----$37,230,684 $54,090,468 $49,879,397 

Liabilittes— 
errr re ee $2,000,000 $2,000,000 es ,000 ,000 
Surplus fund (market value) - - - - - - -- 6,413,342 6,316,954 6,063,927 
Dep sits subject to check. --..- ..---- 22, er: 387 36,912,246 33,539,189 
Certfs. of dep. (10t pref.) , time----- 6,50 3,652 19.8 
Certfs. of dep. (not pref.) , dem and .. 859,310 688 ,344 2,172,286 
Due trust companies - .-....--.---- 1,500,027 2,551,980 2,299,719 
Due banks an nee. ity paasacem 927 527 1,517,227 1,513,609 
TS GREED PAs ones ce cetecss  . wienew) amen 194,182 
Due as caus, administrate x, &e.. 2,745,773 2,291,301 652,324 
Preferred liabilities... .......-_._._- 10,100 Sagres 
Other labilities ...............-.-.... 645,718 1,790,353 1,424,311 

TE cipbid php phen oda Cag oan $37,230,684 $54,090,468 $49,879,397 

Supplementary— 

Total amount of interest and commis- 

sions received during year- ------.- $2,305,957 $2,187,044 $2,383,449 
Int. credited depositors,same period. 1,180,758 1,076,941 1,496 407 
Expenses of institution, same period _ "267 981 258 ,637 57,144 
Amt. of divs. declared, same period - - 400 ,000 400 ,000 400 000 
Amt. of dep. on which int. is allowed. 24,287176 40,307,242 $87,413,700 
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Guardian Trust Co. (New York). 








Resources— Jan. 1 2. an.1'07. Jan. 1'06 
Bonds and mortgages. -.-..........-- $331 $311,000 $269,950 
Stock and bond Investments: 

Public securities (market value) - - - 222,182 390 ,993 452,670 

Other securities (market value) --~. 291,061 
Loaned on collateral... ...-..-..-.-. 2,083,700 3,770,374 3 288,731 
Other loans and bills pure hased____ 441,336 460,142 244,495 
i ak tend ne educe naan 3u a 294 
Real estate. -.-.... 27.600 | ares: 
Due from approved res’ve deposito ries 457 363 533,570 | 
Due from trust co’s, banks, bankers $1,198,568 

ins 2 makes dapat tid alee 298 403 699,433 J 
Di pahecuidaknenedane caewee~ an 177 ,432 154,777 72,261 
Legal tender notes and bills of na- 

tional banks. -- - 7 15,290 53,940 27,982 
Cash items. .-..-.- pace -echane 3,716 2,749 61,095 
Db Stinccckcscnceecatiinn 90 ,407 67,923 54,576 

Total sesinbcsede Gidigiin tial ino diota si $4,440,270 $6,484,914 $5,670,421 

Ltabilities— 

CT eT $500 , eee $500 000 
Surplus fund (: market value) -_--_-_- 633 25% 578 559 
Deposits subject to cbeck------.--.-- 3,981, 553 3,503 ,367 
Certfs. of dep« »sit (not pref.), time. -- bu 27,073 Pt eh es. 
Cerfts. of deposit (not pref.) , demand 42,361 226 ,490 122 527 
Due trust companies -_.....-.-.--- 5 336,358 390,196 
*Due banks and bankers-------..--- 659,984 423,114 
Due savings banks " 36,140 118,084 
Due as executor, administrator, &c-- 68,190 16,432 
Other liabilities. -- - - : ie 15,873 18,142 

i tntathisintnce an dite bo & te chee mtvtee $6,484,914 $5,670,421 





Supplement 1ry- — 
Total amount of interest an ad commis- 















sions received during yes $242,924 $286,277 $203 652 
Int. credited depositors, ‘same perio a 99,843 110,351 80,770 
Expenses of institution, same - ‘lod _ 100,712 86.023 74,172 
Amt. of dep. on which int. isallowed. 2,998,428 4,808 ,867 4,152,419 

Hudson Trust Co. (New York). 

Resources— Jan.1°08. Jan. 1°07. 
ey Pee $115,741 $103 301 
Stock and bond investments: 

Public securities (market value) __..........-- 603,746) 1,072,109 

Other securities (market value) __....._.-.--.-- ) 
ci dct ccctduneanedmannects 551,405 753,511 
TES Se LE aE apa 103,174\ 1,035,660 
266 ote oe hacameucnaneeeeee 629 tt 
EE ae 3,944 
Due from approved re serve deposito ries 91 O50 194,611 
Due from trust co’s, banks, bankers and “broke 82,956 91,649 
ET ti chadiba eine htlabdaaiainininiee ll eitedhiiiiere ics er gieg dix 45,075 62,005 
Legal tender notes and bills of national banks_- 55,571 40,368 
ie eid aint braceanmah inn a nnen ow dig n 37 .220 10,024 
Ge I ob. cannatusbodineddiengoocgdmeanee 15,199 7,495 

tart tannins cist dinnied ini abate dngadpeile teididieanis cabal $2,332, 340 $3,3 375, 178 

Liabilities— 

a sane ncaa ck de nc actin th te aicinigsta dened aitia $1,000,000 $1,000,000 
Surplus fund (market value) __.........-. __- Ba 154,764 18,55 
Deposits subject to check ................ os 802,642 1,482,194 
Certificates of deposit (not pref.), time________-_- 16,000 57,500 
Certificates of deposit (not pref.), demand ____-__-_- 23,392 33,418 
i Sard ws chi di beiencser aha tt tit ie 335,210 56,090 
EO Eee ae 118,077 23 ,857 
Due savings banks 1,055 15,500 
Due as executor, administrator, &c__.._.-..---- ae  - “Samseene 
Deposits preferred because secured by pledge of 

part of trust company assets_-..........-- 175,000 65,000 

Other Dt abt tdiebtcnchesecnannboaunee 5,500 23.052 
EE oe ye eee ee $2,332,340 $3,375,178 
Su pplementary— 
Total amount of interest and commissions received 

GE Os on acandacde oe aia $143,395 $79,136 
Interest credited depositors, same pe 0 ROP LEA 45,488 15,709 
Expenses of institution, same period _-_-_.---.--- 30,000 38,029 
Amount of dvidends declared, same period - zw 
Amount of deposits on which Interest is allowed __ 699,600 1,382,110 


Italian-American Trust Co. (New York). 








Jan. 1°06 


$213,250 
481,040 


310,280 
514,909 


$1,931,391 


$500,000 
58.455 
699,053 
2,960 
15,800 
65.986 
568,360 
20,776 


York). 


Jan. 1°06. 
$13,236,212 


1,536,922 


2,074 568 
1,598 479 


1,052,487 
40.504 


2.800 
7,219 


750,424 


Resources— Jan.1°0O8. Jan. 1°07. 
Bonds and mortgages... .........-- $366,750 271,750 
Stock and bond Investments: 

Public securities (market value) -_- 132,880 388 ,035 

Other securities (market value) - 32,200 
Loaned on collateral............... 253,010 557,125 
Other loans and bills purchased weimela 417,334 692,621 
St tektcdanédnhontadencase oS perez 
Due from approved res’ve depositories 189,731 224,891 
Due from trust co’s, banks, bankers 5 

i, Cl .ciduguddaneebeaisd 16,125 166,521 
I ciel sD asic attends alles as wm sacs 25,230 ,233 
Legal tender notes and bills of na- 

tional banks_-.-.....- < Seer . 16,825 45,188 
oj "ae * SES FO 540 24,035 
ST hte ccnnnadiaadecsdisx 25,883 19,644 

SSS a a ‘$1, 477, 772 «=$2,399,043 

Liabilities— 

0 ESS A aaa a $590,000 $500,000 
Surplus fund (market value) - - - we 68 628 72,937 
Deposits subject to check _----- me 538.706 1,213,375 
Certfs. of deposit (not pref.) , time 300 we te. te 
Certfs. of deposit (not pref.), demand = —_____- 2,300 
Due trust companies .............. 7.840 77. 292 
Due banks and bankers_---.._-..-._- 53,051 518,138 
Due savings banks-.---- 27,195 15,000 
Deposits preferred because secured by 

pledge of part of Trust Co. assets__ I a 

ee dunniccccenccase 122 ae 
_ ae --- $1,477,772 $2,399,043 
Supplementary — 
Total amount of interest and commis- 

sions received during year -- $104,695 $97,801 
Int. credited depositors, same pe ‘riod _ 9,574 33 857 
Expenses of Institution, same period 3.372 37,110 
Amt. of divs. declared, same period _- 20,000 10,000 
Amt. of dep. on which int. Is allowed - 710,000 1,637,488 

Lawyers’ Title Insurance & Trust Co. (New 

Resources— Jan.1°08. Jan. 1°07. 
Bonds and mortgages--_-_ iat $8,510.061 $8,471,098 
Stock and bond investments: 

Public securities (market value) - 126,550 1,656,270 

Other securities (market value) 902,735 
Loaned on collateral _-- - —- --- 1,690,856 3,101,212 
Real estate----.-_- 2,263, 2,125,696 
nee from approv ed Tes’ve de pos! tor les 896 1 ,093 925) 

Due from trust co’s, banks, bankers 

tt a ccmineddaenne ama 500 5 
GR a ELE LED 358,137 356,635 
Legal tender notes and bills of na- 

ith caedesden 35,835 12,140 
Cash items . 1,106 masee 
Investments held as executor, admin- 

istrator, a an, &C__. sail 24 665 24,665 
Cg ae ET a 387,193 544,454 

ee A Nh pa $15,497,5 581 $17,386,594 $20,299,615 





Lawyers’ Title Insurance & Trust Co. (New York)—Con. 




















Liabtlities— Jan.1'08. Jan. 1 ‘07. an. 106. 
a aaa $4,000,000 $4,000,000 33 000,000 
Surplus fund (market value) ______-_- 5,856,574 6,007 ,883 5,871,948 
Deposits subject to check__--__-.-- 4,661,730 5,911,321 6,707 403 
Certfs. of deposit (not pref.), time_-_ 9,500 90,50 ‘000 
Certfs. of deposit (not pref.), demand 291,530 614,407 8271546 
Pe SE neccimcccocos 8 sennan” aan 183 
Due banks and bankers_--.....--.-- 5,346 23,728 2,077,615 
Due savings and loan associations --- 4,82 3,860 ae 
Due as executor, administrator, &c_. 198,966 129,736 157,679 
Deposits otherwise preferred _-____._- 339,177 358.947 451,001 
Preferred Nabilities................ 24,665 24/665 ct My 
ae Ir 105,273 221,549 202,240 

Wa ca ccccecccesccscesconed $15,497,581 $17,386,594 $20,299,615 

Supplementary— 

Total amount of interest and commis- 

sions received during year_._____- $783,682 $1,058,160 $870,243 
Int. credited depositors, same period - 216,917 251,432 255,377 
Expenses of institution, same period. 1,525,978 1, rit 124 1,494'636 
Amt. of divs. declared, same period -- 360,000 ,000 440/000 
Amt. of dep. on which int..is allowed. 27,970,691 6, ea? 280 =. 7,677.328 

Lincoln Trust Co. (New York). 

Resources— Jan.1’08. Jan.1'07. Jan. 106. 
Bonds and mortgages---..---------- 31,046,534 $1,226,690 $1,221.34] 
Steck and bend investments: 

Public securities (market value) - . 213,480) 6,343.206 4,793,584 

Other securitics . pees Ve alue) -- - 3,928,922) 

Loaned on collateral. ...-.-.-..-..--- 2'731,831 8,298,720 6,312,570 

Other loans and bills purchased - ----- 2,793,102 3,967, ae 3,736 541 

Overdrafts .........-.--.-----.---- 10,983 2 1,271 

Due from approved res’ve depositories 603,150 1,678, isd ] 

Due from trust co’s, banks, bankers $1,990 533 
and brokers- 401 758 1,108,530 Jj 

See eee ae 198,270 559,850 

Legal tender notes and bills of na- aeons 

ON RE Oe Cec ee ee 75,845 220,891 169,625 
Cash items- ----- eas Sere 21,277 79.166 42,347 
a rere Te 25,362 135,179 78,785 

Total. -------+-------------$12,050,514 $23,620,963 $18,544,633 

Liabilittes— 

OS ae ne $1,000,000 $1,000,000 $500 000 
Surplus fund (ma rket value) -_--__- 143 ,338 1,100 ,800 915,994 
Depusits subject to check- -- 5,098,636 15,981,050 11,838 985 
Certfs. of dep sit (not pref.) , time- - 195,074 1,444,187 1,459,705 
Certfs. of deposit (not pref.) , dem and 700 ,168 1,398,920 1,417,918 
Due trust companies -.---.--...- aes 41,356 210,180 337,668 
Due banks and bankers- ----- 108, 147 468 643 128,058 
Due savings banks-----.--.--- _— 232,966 1,850,950 1,842,791 
Due savings and loan assoclations---  --.--. | --___. 21,726 
Due as executor, administrator, &c. -. 106,716 33 493 37,225 
eo Ee eee -- 4,424,064 132,739 44,563 

I ire ice enh nite tod eee $12,050,514 $23,620,963 $18,544,633 

Supplementary— 


Total amounts of interest and commis- 

sions received during year--- .-.--- 
Int. credited depositors, same peri od _ 798 829 
Expenses of institution, same pericd- 278,513 
Amt. of divs. declared, same period _ - 90 000 
Amt. of dep. on which int. is allowed_ 


$1,272,959 $1, 


4,988,000 19, 


115,905 
658 613 
658 613 
233,553 
815,274 


Manhattan Trust Co. (New York). 














Resources— Jan.1’°08. Jan.1 07. 
Bonds and mortgages - - - - - - 39,500 $9,500 
Steck and bend investments: 

Public secvirties (market value) - - - 919,000) 7,049,462 

Other securities (market value) - 5 352 677) 

Loaned on collatera 3,944,101 4,987,849 
| Due from a ppro ved 3 res” ved leps ositories 1,279,887 2,857,579 
Due from trust co’s, banks, bankers 

GE BN on nccccdvcane coneue 232,840 277,718 

- ee ee 471,130 1,000 ,500 
nant tender nctes and bills of na- 

I ia Sarees da eps dip ias a hh ta ose Of ia —SP 
Ge Sn wckenagecesndcumenee 953,190 65,388 


$663,700 
464,415 
464,415 
160,970 

16 ,446 ,880 


Jan. 106 
$9,500 
7,139,472 
7,299,643 
+ 1,870,878 
1,000,371 


, 


81,132 





Total 
Liabilities— 


---$13,210,825 $16,247,995 $17,400,995 

















SE ae . $1,000,000 $1,000,000 $1,000,000 
Surptus fund (market value)-------- 1,735,370 2,649,761 2,837,591 
an pesits subject to check------- -- 7,528.180 8,879,079 11,185,376 

ertfs. of deposit (not pref.) , time--. 106 ,924 273,928 397 ,498 
C ertis. of deposit (not pref.), demand 34,030 38 302 507,109 
Due trust companies -....-.- on 726,193 1,734,763 572,598 
Due banks and bankers-.-.--...------ 236,541 422,215 195,205 
Due savings banks kere 73,051 36,500 73,000 
Due savings and lo ese... ..maeens 5,218 576 
Due as executor, : dm inistrato or, &e_- 622,820 455,808 412,120 
Genes TAS «oc ccccsscccsnccne _1,147,716 752,422 219,924 

Total. - ad $13,210,825 $16,247,995 $17,400,995 

Supplementary— 

Total amount of interest and commis- 

sons received dur ir $618,158 $725,648 $702,015 
Int.¢ ae dep’s perk sd 271,129 326 588 343,019 
Expenses of Institutic n, ame = = 193.519 156 326 151,662 
Amt. of divs. declared, same pericd- 120.000 120,000 110,000 
Amt. of dep. on which. int. is showed 7,745 055 8,645,355 12,166,960 

Mercantile Trust Co. (New York). 

Resources— Jan.1°08. Jan:1°07. Jan. 1°'06. 
Bonds and mortgages---......--- .. $1,784,750 $1,747,250 $1,399,576 
Stock and bond investments: 

Public securities (market value)__. 1,476,905) 7,393,034 9,003 ,318 

Other securities (market value) - - - ss" 561,193 / 

Loaned on collateral. ............-.. 830,883 27,468,196 37,641,439 
Other loans and bills purchased - - - - - * 380, rH Sui gee ‘ences 
IG cis as a> wo deiante Stetina marae 98 ———————eer 
 , Pee 18, 30 00 69,500 69 ,500 
Due from approv ed res’ve depositories 1,771,480 3,582,798) 

Due from trust co’s, banks, bankers 3,266,428 

SY SS om atint datendewesinge 149 403 9,726) 

Dt itutdiidnnndminbinahesepnan 1,272,828 1,540,242 1,054 ,094 
Legal tender notes and bills of na- 

ET 1,500 3,850 1,700 
Cash items-------- panwnnenianaegliinids 645 930,104 4,144 
_ 2. a 1,483,479 160,350 139,704 

Total a a Meee ae $34,712,064 $43,016,442 $52,579,903 

Ltabilities— 

TEE ERE ARIE 2,000.000 $2,000,000 $2,000,000 
Surplus fund (market value) ____.__- 7,296,21 7,023 261 6,909,131 
Deposits subject to check______.--- 17,989,586 24,332,519 32,725,635 
Certfs. of deposit (not pref ), time_-_- 273,500 882,796 1,222,754 
Certfs. of deposit (not pref.) , demand 229,900 298,851 441,026 
Due trust companies _............- 208,194 1,524,876 1,746,141 
Due banks and bankers_-_-._-_.---- 1,416.963 1,120,675 958 ,382 
Due savings ae 2'053, 026 2,057 .087 2,604,763 
Due savings and loan associations--- 7,324 17,531 19,134 
Due as executor, administrator, &c_. 1,098,737 1,712.947 2,124,881 

2,138 623 2,045,900 1,828,054 


Other Habilities- -_-- 





_ ——ou $34, 712,064 
Supplementary— 

Total amount of interest and commis- 
sions received during year___-__-_- 

Int. credited depositors, same period _ 99 

Expenses of institution, same a. 192, 104 

Amt. of divs. declared, same period 100,000 

Amt. of dep. on which int. Is allowed. 21 ,388 ,000 


$2,337,533 $2, 
9,428 1, 


296 884 
064,252 
198 ,532 


$43,016,442 $52,579,903 


$3,001,441 
1,910,427 
226.866 


600,000 600,000 
27,522,800 39,588,898 











eroonc 
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Metropolitan Trust nag — ee 
Resou Jan. 1°08 n’1°07. Jan. 1°06 
Bonds and emorte ages......--....-- $028, 000 J 764, 500 $965,500 
Stock and bond investments: 
Public securities (market value)... 1,449, 180} 4,233,389 3,097,699 
Other securities (market value)... 1,841,3 








Loaned on collateral........-.---.-- 16,566, ‘18 28,432,246 26,643,687 
ee er ee ee 222 1,372 
Due from approved res’ve depositories 3,034,140 2,273,105) 
Due from trust co’s, banks, bankers +} 3,946,422 
Sn DD. .nconunes+ ochiinaae 11,307 114,050) 
Geode .....~---+-----------2---~ 1,362,256 1,353 ,436 10,893 
Legal tender notes and bills of na- 
tional banks.-.........-.. io eetoinlind ante 26,500 26,300 7,983 
Pe eS 407 ,642 
. cinennmsesneminecndeniiitl $25,219,569 $37,197,248 $35,081,199 
Liabilities— 
ee > ee eran $2,000,000 $2,000,000 S rte 000 
Surplus fund (mari ket value) _._----- 6,955,158 et 61.066 
Deposits subject to check_.--..-.-- 11,762,630 20,743,934 19° 309° 576 
Certfs. of deposit (not pref.), time--_- 652,332) 2, 62" 664 1,313,947 
Certis. of de posit (not pref.), demand 697,483 J 
Due trust companies --.....-.-..-- 558,054 407,097 417,486 
Due banks and bankers_..........- 50,810 186,368 698 ,074 
pee savings banks_.....-........-.. 887,451 1,429,688 1,689,754 
e as executor, administrator, &c.. 1,156,076 2,474,643 2,156,930 
taker Es Snteuncuanspeuneee 499,575 1,016,252 844,366 
inden a ckntindverdnneakieneel $25,219,569 $37,197,248 $35,081,199 
Supplemen tary— 
Total amount of interest and commis- 
sions received during year_____._-. $1,988,200 $2,038,833 $1,615,876 
Int. credited depositors, same perlod- 847,436 856,872 838,813 
Expenses of institution, same period_ 158, = 144,825 138,044 
Amt. of divs. declared, same period_ 360,000 420,000 360,000 


Amt. of dep. on which int. is bllowed. 14.694,278 24,978,867 23,604,995 


Morton Trust Co. (New York). 


Resources— Jan.1°08. Jan.1°07. Jan. 1°06. 
Stock and bond Investments: 
Public securities (market value) ---. 4 868,228) $9,880,003 $10,445,012 











Other securities (market value) - 7,617,265) 

Loaned on collateral_.......-....-- 12,754,900 28,719,998 34,062,919 
Other loans and bills purchased See 712,500 631,880 1,180,998 
Due from approv ed res’ve depositories 5,948,626 7,445,188) 

Due from trust co’s, banks, bankers $ 7,351,150 

et EN. ctanebmeteandmene 680,220 3,429,534 J 
GRE nih ares ccne de dagieni 1,895,910 1,948 ,670 49,455 
Legal tender notes and bills of na- 

SE eo betnvmbdrwdnte soe 20,403 12,765 10,015 
Ge HE a dete scendueeesuse he 127,460 141,126 41,992 
OS eee ae padiabeedieeii 1,279,197 232, 020 ___ 185,246 

Total_... (TAL Ee 3S ee 904,709 $52,441, 185 $53,326,787 

Liabilities— 
lf eee $2,000,000 $2,000,000 $2,000,000 
Surplus fund (market value) ____-__- 6,973,141 7,908,748 7,085,089 
Deposits subject to check_._.-.._-- 19,283,806 32,148,125 33,760,293 
Certfs. of deposit (not pref.) , time--- A ee as ee 
Certfs. of deposit (not pref.), demand 1,099,486 2,430,209 3,812,600 
Due trust companies -._........-..- 937,673 2,540,328 1,505,240 
Due banks and bankers_..-.-...---- 402,477 1,537,283 852,677 
Due savings banks-_---- 274,232 341,424 1,764,131 
Due as executor, adminis » 150,690 199,151 95,102 
area 1,765,204 335,916 1,851,655 

ee ee ee $32,904,709 $52,441,185 $53,326,787 


Supplementary— 
Total amount of profits during year_. $2,600,063 $2,770,369 $2,337,491 
Int. credited depositors, same period. 1,226,834 1,006 867 1,349 ,667 
Expenses of Institution, same period - 247,194 233,989 265,191 
Amt. of divs. declared, same period _-_ 400,000 400,000 400, ‘000 
Amt. of dep. on which int. Is allowed. 18,491,000 33,513,000 36,117,740 


Mutual Alliance Trust Co. (New York). 








Resources— Jan.1°08. Jan.1°07. Jan. 1'06. 
Bonds and mortgages_.........-.-- $478 ,550 $439,050 $271,925 
Stock and bond Investments: 

Public securities (market value) - -- 449 1000} 695,736 780,985 

Other securities (market value) - 200,115) 

Loaned on collateral _ ono sase (Rn 2,650,450 3,289,201 
Other loans and bills purchased --_-- 1,122,81 1,758,196 1,721,539 
GEE ccradedneduinnse Jibeniie 1,731 95 81 
eer ee eS eee 94,597 11,000 11,000 
Dus from approved res’ve depositories 294,172 419,225) 

Due from trust co’s, banks, bankers > 546,218 

— ER Ricociionte 413,692 377,416) 

SN, dinate wnedchinehoih meee 152,168 211,003 134,995 
legal. tender notes and bills of na- 

tional banks_- 35,280 72,485 
Cash items_.-_- 14,482 8,896 
Other assets _. 50,209 35,692 

Tete...... : d . $6,662,142 $6,873,755 
Liabilities — 
Co Re yn rene re ease. 000 $500,000 
Surplus fund (market value) -...-- we 532,150 272 540,600 
Deposits subject to check........-- 3,295,799 4, ba3: 1892 5,183,134 
Certfs. of deposit (not pref.), demand 26,165 87.471 58,091 
Due trust companies ..........-... 97,878 168,785 92,128 
Due banks and bankers- --- a 200,823 253,234 243,879 
Due a0 eee , administrator, &c_ 31,126 14,902 19,404 
eee 151,627 203,498 256,519 
Pe Sere - a $4.8 835,568 "$6,662,142 $6,873,755 
Supplementary— 
Total amount of Interest and comm!s- 

sions received during year_._._._- $354,627 $360,189 $350,781 
Int. credited depositors, same period_ 125,931 130,264 150,896 
Expenses of institution, same period_ wry 106,268 106,661 
Amt. of divs. declared, same period __ 000 ee 


Amt. of dep. on which int, is Milowed- 2,253°620 4,285,691 4,450,734 
New York Life Insurance & Trust Co. (New York). 








Resources— Jan.1°08. Jan.1’°07. Jan. 1 06. 
Bonds and mortgages----.-.-..-.---- $3,634,496 $3,195,397 $4,125,157 
Stock and bond investments: 

Public securities (market value) -- - 483 325) 11,349 788 11,878,189 

Other securities - aoe ket value)... 9,088,218 
Loaned on collateral. ------- aon» @,eemares 8,259,256 9,382,665 
Other loans and bills purch: > nae 6,053,195 11,791,720 10,191,884 
TT c.at sna seobudbewetubos 80 ,257 70,370 53,373 
Real estate_ 1,697,500 1,560/210 1,630 210 
Du 889, 227 2,070 664 395,166 
Spe 1,549 665 1,700,000 1,000 ,000 
Loxal tender notes and bills of na- 

EO is oak 237,335 300,000 300,000 
DOORN. «. «. csemheumnncawhaeeans 1,810,069 2,078 613 470,245 

, Ee $32,232,051 $42,367,017 $39,476 889 
Liv iiiithes — 
0 ES SaaS eee $1,000,000 $1,000,000 $1,000,000 
Surplus fund (market value) -------. 3,348 034 4,141,973 4,358,964 
Deposits subject to check------- - 19,556,817 27,655,650 25,448,204 
Certfs. of deposit (not pref.) , time- et en RE RE 
Certfs. of deposit (not pref.).demand — ___/___ 3,463,741 3,539,672 
En fT pee ieee REPRO 
Due savings banks --....----------- 140,733 290,067 84,096 
Due savings and loan associations... §_—. ----- See. > >. omopem 
Due as executor, administrator, &c-_ 1,581,362 1,829.563 1.974,493 
Other labilities................. -- 8,203,106 3,476,013 3,071 ,460 





NS > oh bon ensnateteebetae $32,232,051 $42,367,017 $39,476 889 





New York Life Insurance & Trust Co. (New York)—Con 


Supplementary— Jan.1°08. Jan.1°07. Jan. 1°06. 
Total amount of interest and commis- 

sions received during year---.--~--- $1,898,504 = 026,832 $1,627,971 
Int. credited depositors, same period. 1,262,725 1,068 ,920 1,028,353 
Expenses of institution, same period. 140,050 1381532 132,989 
Amt. of divs. declared, same period. - 450 ,000 450 ,000 400, 


Amt. of dep. on which int. is Silowed . 24,600,655 33,678,662 31,046 466 


New York Trust Co. (New York). 


Resources-— Jan.1’°08. Jan.1 07. Jan.1 06. 
Bonds and mortgages- -- -- $3,065.375 $3,412,743 $3,071,700 
Stock and bond investments 














Public securities (market value)... 1 are are} 13,083,703 13,736,747 
Other securities (market value)... 11,052,043) 
Loaned on collateral. --.---....------ 17,816,662 28,895,382 31,634,861 
ge gE er ree 719, “oos} 2,589,742 1,596 486 
Bills purchased 1,450 ,002 
CINE <6 oe Secon see cabcwene |) opacce 1,131 172 
Real estate. ....-.----- --e-ceee- = 2 eeeee | ee wnee 63,000 
Due from approved res’ve depositories 4,481,364 5,268,636) 
Due from trust co’s, banks, bankers +} 4,937,723 
We DRONGER. 6 2 6 2 2 no <b Ke wes 496,707 229,084) 
ee ere ee ee 1,233,267 1,549 517 237,321 
Legal tender notes and bills of na- 
ee ee ee 68,960 31,335 14,270 
| ee ee -- 1,699,495 3,749 4,450 
ee ee $43 662,995 $55,065,022 $55,296,729 
Liabilities— 
Gaestar woecm.-.-.<........ --- $3,000,000 $3,000,000 $3,000,000 
Surplus fund (market value) - -- 10,090,234 10,451,025 9,598 ,193 
Deposits subject to check---.-.----- 18, ay oon 28,126,782 ea 679 
Certfs. of deposit (not pref.), time--. 13,000 -.-..- 1,942 


Certfs. of deposit (not pref.), demand 1, 237, a 37 1,496,782 2, 250 543 
Due trust companies -...-.-----.-- 1,904,200 1 388,114 1,532,177 
Due banks and bankers 1,879,570 4,407 ,969 11038559 
Due st — 2e25 16,182 17,491 1,211,039 

10,873 9,852 5,349 
2,026,442 4,912,135 3,501,610 





is 
ts preferred because ce Me by 
ge of part of trust co. assets. -- SURG. ‘sedbbee?  Siueeine 








Deposits otherwise preferred . ----~.-- 2 Fe pe oh dias 
Other En wccsetcsdnensetdin 2,709,927 1,254,873 630 638 
inlet and wae oocraa > Sime ae $43,662,995 $55,065,022 $55,295,729 
Supplementary— 
Total amount of interest and commis- 
sions received during year----.-..-.- $2,679,873 $2,942,687 $2,628,652 
Int. credited depositors, same period_ 908,621 1,094,607 1,321,620 
Expenses of institution. same perlod- 274,695 196,430 204,331 
Amt. of divs. declared, same period_-- 960,000 690,000 690 ,000 


Amt. of dep. on which int. is ullowed_ 24,837,735 35,598,296 37,235 410 


Standard Trust Co. (New York). 
























Resources— Jen.1'08 Jan.1°07. Jan.1'06. 
Bonds and morteages- ------------- $107,880 $234,680 $139,805 
Stock and bond investments: 

Public securities (market value) eu 984, ‘oa4) 3,526,771 3,257,931 

Other securities (market value)... 2,064,064 
L2aned on collateral --- 3,860,004 10,426,548 11,489,542 
Other loans and bills purchase ast Gad 402.055 513,323 431,546 
Due from approved res’ vedepositorles 2,246,386 2,638 653) 

Due from trust co’s, banks, bankers 3,556 584 

oO . , ee 116,340 327 601} 

SS ee een ee 513,380 610,222 71,504 
Legal tender notes and bills of na- 

tional banks. .-.....---. ataesdée 13,090 13,025 9,920 
GEIST RINSE. 60 onc ccseuseccobccces 137,513 5,000 30 358 

ey $10,445,117 $18,295,823 $18,987,190 

Liabilities— 

NS eae ee ee $1,000,000 $1,000,000 $1,000,000 
Surplus fund (market value). .---- ree 1.017.553 1,409,000 1.250 ,044 
Dep sits subjec t to chec ~ ress Wo ola 6,284,230 12,015,145 13,285,068 
Certfs. of deposit (not pre , demand 53,760 230,383 331,941 
Due trust com anies le a = tpn eo oe 135,315 1,166,468 1,326,457 
Due banks and bankers------------ 183,010 510,366 437 556 
poe Savings. BARME... ...... occn~--e 684,886 431,088 422,305 
Due as executor, administrator, &c-- 350,440 654.910 330 220 
Other PEE codons cn cuabsoccee 735,923 878 464 603 598 
DOR ce ccunncsgssb ecto ngon $10,445,117 $18,295,823 $18,987,190 
Supplementary— 
Total amount of interest =e commis- 

sions received during year-------- $648 ,177 $826,049 $870 .873 
Int. credited depositors, ne period. 358,781 399 ,882 545 243 
Expeuses of institution, same period_ 124,079 119,534 113,999 
Amt. of divs. declared, same perlod-- 100 ,000 100 ,000 100,000 


Amt. of den. on which int. isallowed. 6,446,129 14,027,855 15,126,547 


Title Guarantee & Trust Co. (New York). 











Resources— Jan.1’0% Jan.1'07. Jan. 1°06. 
Bonds and mortgages. .--- - ..------$13,804,251 $13,139,064 $14,435,731 
Stack and bond investments: 

Public securities (market value) -- 454,800) 6,105,472 5,006,846 

Other securities (market value).-- 3,605,891 
Loaned on collateral.-..-...-..--.-. 8,148,470 14,265,150 13,700 413 
Other loans and bills purchased - - -- 1,436,275 1,779,733 1,681,371 
AORN 6 occ seideds con cp windnide 488 357 363 
TROGE GUNNOD Wn « = ccd cednndsecinposss 1,879,768 1,927,229 1,553,738 
Due from approved res've depositories 2,873,862 3,927,831) 

Due from trust co’s, banks, bankers 2,477,996 

REE WROMNES 6 dg cn cssccccstsnnes 515,840 253,206 
EE I Oa = ee eee 820,074 1,502,187 317,428 
Legal tender notes and bills of na- 

Sg! Re Ie ee ae 469.093 320, 055 49,110 
So | ee Seer 43,172 2,765 25,937 
Re ee ee eee 973 362 813, 361 827,798 

BOs «00s cicesscccesde ---$35,026 346 $43,836,412 $40,076,732 

a ip me 

eae ere $4,375,000 $4,375,000 $4,375,000 
Surplus fund (market value)--...--- 7,932,638 7,722,575 6,766,276 
Deposits subject to check..-------- 14,629,518) 21,509,533 21,821,985 
Deposits not subject to check... .. 1,020,161) 
Certfs. of deposit (not pref.) , time--- 648 824 1,516,237 1,647,124 
Certfs. of deposit (not pref.), demand 606 ,266 773,941 882,408 
Due trust companies --.---...------- 291,374 798,135 73,535 
Due banks and bankers- - - --- haan 99,811 115,906 62,155 
Due savings banks ....-..--.--.---- 2.784,240 2,050,144 1.937 ,033 
Due savings and loan associations-- - 15,838 41,488 simiaw 
Due as executor, administrator, &c.. 1,160,492 1,014,735 650,775 
Deposits preferred because secured by 

pledge of part of trust co. assets--- 318,000 161,000 405 625 

a et ee 1,144,184 3,757,719 1,954,816 
WS Sods aclbtddaed.-dbdsds $35,026,346 $43,836,412 $40,076,732 
Supplementary— 
Total amount of interest and commis- 

sions recetved during year- - -----.- $1,985,875 $2,247,365 $1,889,595 
Int. credited depositors, same period. 808 219 925 606 782,484 
Expenses of institution, same period. 1,590,000 2,236,226 1,754,825 
Amt. of divs. declared, same period - 700 900 700 .000 700 ,000 


Amt. of dep. on which Int. fs Pilowed _ 21 060,484 28,551,618 27,570,015 
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Trust Co. of America (New York). 


Jan. 1 "08. 
$2,862,162 


Resources— 
Bonds an m« 
Stock and bon 


ages 
investments: 





Public securities (market value) -- 258 400) 

Other securities (market value)... 9,050,753 
Loaned on collatera sceatescaa Se enue 
Other loans and bills pi irchased..... 3.804,070 
Overafts : ee eon 744 
Real estate 7 
Due from approve d res’ve depositories 2,498 130 
Due from trust co's. banks, bankers 

and brokers 524,624 
Specie -. ane 921,042 
Legal tender notes and Dills of na- 

tional banks ‘ 61,015 
Cash items beens 3,523 
Other assets. - 12 241 467 

Total. - ja $. 8 ;.401, 515 

Liabilities— 
Capital stock _ $2,000 900 
Surplus fund (market v: slue) 132 





Deposits subject to check 

Certfs. of deposit (not pref.) , time 
Certfs. of deposit (not pref.) , deme und 
Due trust c¢ mos 

Due banks and bankers 

Due savings banks 


406: 038 
657 007 





Due savings and loan associations_ 

Due as executor, administrator, &c-- ’ 

Other liabilities - : 18.563, 794 
Total. .- $48 ,401 B15 


Supplementary— 








Total amount of Interest and commis 
sions received during year- - - . $3,400,146 
Int. credited depositors, same perlod. 1,628 440 
papenens of institut! n, € pe riod_ 820 
of divs. declare< e period 600, 000 
fan of dep. on whic ain t. is alk wed. 16,100,294 


Jan. 1 '07. 
$2,944,254 


8,571 .366 
34,799,670 
4,336 677 
120 
4,844,959) 


3,026 989) 
1,753,418 


64,610 
41.498 
704,850 


Jan. 1 “06. 
$2,127,153 


12,623,888 
37 429,397 
3,751,037 
24 193 
1,050 .000 
8 049 ,066 


491,117 





$61,088,414 


$2 .000 000 
10,741, 
35.379, 

3 063, 


2,713 





$61,088,414 


$3,365,649 
1,501,095 
357, 023 

7 000 
46, 0% 90 975 





Union Trust Co. (New York). 






























Resources Jan.1°08. Jan.1'97. 
Bond 21d mortgages $241,875 $466,125 
Stock and bond investments: 

Public securities (market value) - 3.056.931) 10,255,929 

Other securities (market value) - 465 
Loaned on collateral 5,030 38,254,541 
Real estate .000 1,900 ,600 
Due from approved res've depositories 2,167 4,101,107 
Due from trust co’s, banks, bankers 

and brokers 005 149,402 
Specie . ~ ay ,110 3,049,568 
Legal tender notes and bill's of na- 

tional banks ‘ 21,560 3,160 
Other assets 22, 457 9,198 

Total $52.8 01. 600 $58,189,031 

Liabilities— 

Capital stock 000 $1,000,000 
Surplus fund (market valu B 8,280,424 
Deposits subj ect to check 623 35,886,640 
Certfs of deposit (not pref.), time 862 4,532,053 
Certfs. dep posit (not pref.) , de mand p00 126,786 
Due trust companies 17 419,127 
Due banks and bankers < 481,760 
Due savings banks 5 445 426 
Due ase Xe¢ wy or, administrater. &c .784,158 
Other liat les F “ 
Total 


Supplyem ntary - 








$66 353,101 


$2,000,000 
10,081,975 
38 404,142 
3,013,177 


3 6 i 660 
° 85 





1, 171; 409 


$66 353,101 


:981,7038 
232.227 
264,639 
240 000 
006 956 


Jan. 1'0* 
3: 587, 400 
14,182,269 


33,284,852 
900 000 


1,091 ,26 

1 697 
450 

1,487 


279,425 


“| 
Ca 


a“ 
he Si Oe me 


,000 ,000 
,140.085 
419,469 
597,604 
101,786 
261,365 


157,26 











$53,279 425 
$2,371,764 
1,451 ,2: 
42,835,627 


United States Mortgage & Trust Co. (New York). 


Jan. 1 ‘08. 
$8 817,718 


Resources— 
Bonds and mortgages 
Stock and bond investme nts: 

Public securities (market value) --- 

Other securities ( narket value) 


031,800 
795, 902 








9 


Loaned on collateral a: ae 3,16¢ 
Other loans and bills pt irchased -_ _ _ - - 216,487 
Overdrafts -.. 917 


Due from appr “oved res’ve depositories 4,755,894 





Due from trust co’s, banks, bankers 
and brokers - - pele duane 2406200 
Specie ‘ ----- 1,581,635 
Legal tender notes and bills of na- 
tional banks - - -. Seer 199 ,355 
Pt Pi indtpbtvnthedascénadouet 21,498 
SE ee 1,041,470 
WE ceneteone fs py es ees $36,153,950 
Liabilities— 
0 A $2,000 ,000 
Surplus fund (mz arket value) 4,301,575 
Deposits subject to check...-..--. 15,424,080 
Certfs. of deposit (not pref.), 71,402 
Certfs. of deposit (not pref.), demand 283 


713. 


Due trust companles i 
Due banks and bankers- - 
Due savings banks... _ 
Due savings and loan associations -- - 
Due as executor, administrator, &c_- 
Dtposits otherwise preferred -- ~~ ~~~ - 
Other llabilities 





OO SS eee 
Supplementary— 
Total amount of Interest and com- 
missions received during the year-- 
Int. credited depositors, same period - 
Expenses of institution, same period - 
Amt. of divs. declared , same period - - 
Amt. of dep. on which Int. is allowed - 


$2,128,135 
808 ,080 
317,731 
400 000 
17,964,132 





Jan. 1 
$8.8 


07. 
55,796 


7,243,926 


,119,601 
1,006 ,426 

1,095 
449,728) 


1,876,472) 


1,401,628 


94,000 
2,049 
734,045 


,784,767 





$2 ,000 ,000 


$45 5 784, 767 


$2,073,992 


26,981,268 


United States Trust Co. (New York). 


Jan. 1 '08. 
--- $3,245,250 


Resources — 
Bonds and mortgages - - 
Stock and bond investments: 
Public securities (market value)... 3,005,930 
Other securities (market value)... 6,076,740) 
Loaned on collateral. . - - .---. 33,936,881 
Other loans and bills p urchased_..._ 5,318,026 
Real estate 1,000 ,000 








Due from approv ed res’ 6 824,357 
ED sl dith: coll inter charnateinaainsine 3,350 ,000 
Legal tender notes and bills of na- 
CE PDs sida Gaacceddbece nities 
Re 432,841 
Pd dtip wc amninsdtienen cethotind $63,190 ,02 


Jan. 1 '07. 
$3,529,250 


10 573,220 
40, 711,350 
2,532 975 
1,000 ,000 
4,495,198 


2,500 ,000 
439,355 


5 $65,781,348 


Jan. 1 ‘06. 
$10 628,129 


9,889 ,308 
13,204,989 
187,909 
104 


4,119,811 
2,430 ,992 


19,925 | 


4,889 
867,709 


341,353,766 


$2,000 ,000 
4,549 889 
16 ,898 ,517 
195 557 
907,333 
2,057,894 


9 664. 974 


$41,353 ,766 


$1,950,104 
802.903 
351,580 
440 000 
24,190,912 


Jan. 1 '06. 
$4,306,000 


10,845,010 
36,988 ,050 
6,867 645 
1,000 ,000 
6,139,614 


$66 ,682 ,363 








United States Trust Co. (New York)—Con.. 








Liabtlities— Jan.1'°08. Jan.1'07. Jan. 1°06. 
0 FS See $2,000,000 $2,000,000 $2,000,000 
Surplus fund (market a nmerentiow 13,034,416 12,910,041 12,655 330 
Deposits subject to check........... 988,728 23,538,154 20,793,055 
Certfs. of deposit — pref), time... ss 886,990 16,877,828 20,062,214 
Due trust companies -..........-.-.- 1,204,611 1,912,568 2,226,250 
Due banks and ve Sele Site greene eth 577,788 324,543 101,288 
Due savings banks -_.......-..-.-.--- 3,187,474 2,111,987 2,491,532 
Dué as executor, administrator, &c._. 6,307,360 4,915 574 5,249 447 
Deposits preferred because secured by 

pledge of part of trust co. assets --- 150 ,000 100200 0 °——sisS 
CE EE iatincctsndutneataee 852 ,658 1,090 ,653 1,103,248 

Sc ee a aes $63,190,025 $65,781,348 $66,682,363 

Supplementary— 


Total amount of interest and com- 


missions recelved during the year_. $3,737,139 $3, o au at2 $2,856,704 


Int. credited depositors,same period. 1,817, 918 1.498 594 
Expenses of institution, same period - 218, ‘02 207 ,062 181,210 
Amt. of divs. declared,same period... 1,000, ooo 1,000 ‘000 1,000 ,600 


Amt. of dep. on which int. Is allowed_ 44,933'285 48,631,483 49/855 (944 
Washington Trust Co. (New York). 


Resources— Jan. 1 '08. Jan. 1 ‘07. Jan. 1 "06. 
Bonds and mortgages. --........-...- $683,100 $941,650 3569 ,225 
Stock and bond investments: 

blic securities (market value) - -- 583,680) 

Other securities (market value)... 1,276,860) 1,537,474 1,262,250 
Loaned on collateral. ..........-.-.-- 4,991,000 7,797 ,900 9/350 500 
Other loans and bills purchased - - - - 113,620 186,000 225,000 
Due from approved res've depositories 912,073 995 ,797 779,323 
Dy tinnikea retin dtedninedéaeee 330 ,995 505,705 104,728 
Legal tender nates and bills of na- 

DP thudwuihm@erencibcnehe -siplcac 5,715 4,000 
PE a i GS EES GA 1G Ae << eneetel, Sela 





$11,970,241 $12,295 026 


0 $9 051,328 

L fabiilites — 
OE ee $500 ,000 $500 ,000 $500 ,000 
Surplus fund (market value) -------- 1,081,406 977,417 
Deposits subject to check.._.--.-.-- 7,237 ,083 7,211,865 
Certfs. of deposit (not pref.) , time.-_ 915,900 724,545 
Certfs. of deposit (not pref.) , demand 774,811 928,510 
i lt il EE ee AE ENE Te FP 2,019 
Due banks and bankers._-...-..--..- ae eee 
Due savings banks - - - - - - - 1,415,864 1,907,113 
Due savings and loan emectations... §t1308  ...... = 
Due as executor, administrator, &c_- 26,758 35,959 
Other labilities............-. ~ 8,000 7,600 








Total ‘$9.0 051 328 $11,970,241 $12,295,026 
Suppleme ntary- — 


Total amount of Interest and commis- 





sions recelved during the year- - --.- $580 ,632 $613,532 $469 332 
Int. credited depositors, same period - 307 ,860 323,077 300,120 
Expenses of institution, same period - 81,961 71,732 68 279 
Amt. of divs. declared , same period -_ - 60 ,000 60 000 60 ,00 
Amt. of dep. on which Int. is allowed. 7,169,010 10,334,618 10,777,672 

Van Norden Trust Co. (New York). 

Resources— Jan. Pd "08. Jan. 1 '07. Jan. 1 '06. 
Bonds and mortgages--.--...-..-.-.-- $1,231,338 $1,035,988 S015, 200 
Stock and bond Investments: 

Public securities (market value) - -- 298 ,100) 

Other securities (market value)... 1,214,025/ 1,593,205 1,834,478 
Loaned on collateral. -.-........-...- 2,076,650 4,101,100 3,954,890 
Other loans and bills purchased pe araas 1 ,869, = 2,165 605 2,115,698 
l,l 3,719 262 
Due from approved res've depositories 280, 108 416,827 
Due from trust co’s, banks, bankers + 2,672,412 

Cn caccaeascecnenddne 520 ,488 749,273) 

NT eieiicicth hack sh netentinichin thdadic ib ot athe 41,527 33,211 677 ,098 
Legal tender notes and bills of na- 

SI Wn 6 cig nkan chcipenn odd 394,751 667 ,608 61,205 
Cash items heiihenaneiiediend- ab cuiraelit 149,813 eee 2 203=—s_ os we 
ER ES 55 SS AP 8 161,182 150 ,331 127 ,676 

.. $8,238,507 $11,297,940 $12,058,916 


Liabilities 


Captions stock $1,000,000 $1,000,000 $1,000,000 


Surplus fund (market value) __-____- 1,514,724 1,465 ,806 1,411,746 
De posits subject to check_......... 2,841,321 5,029,537 5,740 ,451 
Certfs. of deposit (not pref.) , time--- 882,905 1,180 ,363 256,345 
Certfs. of deposit (not Dret.), demand 106,653 530.211 1,176,995 
Due trust companies... ............. 214,553 86,378 159,335 
Due banks and bankers-.-.-...------ 1,193,184 917,970 1,132,522 
Due savings banks................ 35,140 222,193 581,144 
Due as executor, administrator,ete. -...-. -..... 36,962 
Deposits preferred because secured by 

pledge of part of trust co’s assets-- 150,000 136.6080: # ~° <ise 
Deposits otherwls a se Pe ee oe. eee seginiet 
Other liabilities oid sat 100 027 740 ,482 563,418 





Total. -__- $8 238, 507 $11, 297 940 $12,058,916 
Supple mentary — 


Total amount of Interest and commis- 








sions received during year- -- ----- $463,187 $563,264 $569 576 

| Int. credited depositors, same period - 197 ,362 209 867 191,585 

Expenses of institution, same period - 215,528 215,325 200 ,764 

Amit. of divs. declared, same period _ - 100 ,000 100 ,000 80 ,000 

Amt. of dep. on which Int. 1s allowed. 4,450,000 6,441 562 6,573,293 
Windsor Trust Co. (New York). 

Resources— Jan. 1 '08. Jan. 1 '07. Jan. 1 ‘06. 
Bonds and mortgages-_-..........--. $515,000 520 ,600 $776,000 
Stock and bond investments: 

Public securities (market value) - -- 111,000) 

Other securities (market value)... 1,865,527{ 4,122,396 4,136,131 
Loaned on collateral. -.-...........-- 4,458 ,310 6,529,428 3,810,324 
Other loans and bills purchased - - - - - 148 ,452 195,197 207 ,800 
eee eae 20 1,004 56 
Due from approved res’ve : depositories 1,279 828 1,287,901) 

Due from trust co’s, banks, bankers + 1,065,939 

Sb 600 cnandmcndenumae 198 ,470 388 930) 

Dt. sniannatwenartedaneaen 20,110 404,880 152,989 
Legal tender notes and bills of na- 

| CES eaeeres 188 ,507 212 oe 238 ,430 
9 ee PO Tet os 41,65 146 
Other assets - - aiaoors Me eA 498 ,078 178, eas 149 455 

, awashnoamee $9,325,141 $13,841,767 $10,537,779 

Liabilities 

I ni tlin o Dei iw hee eipes ss $1,000,000 $1, ace 000 $1,000,000 

Surplus fund (market value) _-___-_- 215.92 0 556 703,520 
De posits subject to check saan 4,950 816 9.351, 391 7 479,936 
Certfs. of deposit (not pref.), time__- a) )— oe 7,520 
Certfs. of deposit (not pref.) , demand 62,245 347 ,878 347 ,393 
Due trust companies__..........--- 315,406 403 ,648 375,972 
Due banks and bankers-------.---- 512;870 488,113 333,946 
Due savings banks. - ------- A 24,356 144,149 141,861 
Due savings and loan i fee tees 930 
Due as executor, administrator, &c- 1,723,698 1,341,039 3,021 
Ds ton nwentaccess enor 336,185 164,986 89 ,680 

SE a es aed $9,325,141 $13,841,767 $10,537,779 

Su pplementary— 


Total amount of Interest and commis- 


sions received, during year-_--.-.-.-- $641,069 $581,648 $392 376 
Int. credited depositors, same period - rtf 205 311,771 197 ,354 
Expenses of institution, same period - 136, bes 124,890 97 ,586 
Amt. of divs. declared , same period _ 60, 60 ,000 30,000 
Amt. of dep. on which Int. Is allowed 7,067 00 11,348,023 8,649 896 
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(From our own Correspondent.) 


London, Saturday, February 1 1908. 

The rise in high-class securities which has been going on 
since New Year’s Day has made further progress this week 
and there are many who think it is likely to continue. It is 

ssible, of course, that the budget which will be introduced 
early in April may be disappointing, and therefore may 
give a check totherise. If it is not,there is every reason to 
look for a steady recovery in high-class securities and espec- 
jally in the securities of the British Government. There 
is also a steady investment in Paris. Speculative securities 
are avoided there just as they are in London. The invest- 
ment is chiefly in Russian bonds. In London, there is very 
active buying also for French account of American notes, 
American railway bonds, South American securities and the 
like. Furthermore, the French banks are buying English 
pills in very large amounts. 

In Berlin business is quiet; still, there isa fair amount o 
investment. ‘The various federal governments and munici- 
palities are borrowing and the public is applying for the 
ponds fairly well. All sorts af speculative securities, for 
the. time being, are neglected, but for really sound securities 
there is a good demand. Money is still searce and dear and 
will continue so for a considerable time, firstly, because not 
only the federal governments and municipalities but the 
Imperial Government also need large loans; and, secondly, 
because the banks have given an undue amount of accommo- 
dation to their customers and have not yet been able to 
liquidate those accounts sufficiently. Still, all danger of 
serious trouble in Germany now appears to be over, and 
gradually, no doubt, the banks will be able to reduce the 
very large loans which they have given. 

At home trade has unquestionably received a check. But 
the best opinion continues to be that the check will not be 
very serious nor will it last long. Still, the check is causing 
money to flow back to London. Consequently, the Stock 
Exchange is able to obtain all the accommodation it requires 
on very easy terms, and business, therefore, is steadily in- 
creasing. 
month has been going on and when the banks have been 
calling in loans from the bill brokers, as they always do at 
the end of the month, the supply of accommodation was 
fairly satisfactory. There has been some borrowing, no 
doubt, from the Bank of England, but not as much as might 
have been expected considering that the collection of the 
revenue is now going on at a very rapid rate. As yet, in- 
vestment is largely confined to really sound securities. 

The demand for British railway stocks has been checked 
by the unsatisfactory dividends. Ali well-informed persons 
knew beforehand, however, that the dividends would be un- 
satisfactory, firstly, because the price of coal was so high 
that it greatly increased the cost of working; and, secondly, 
because the threatened strike which hung over the com- 
panies for the larger part of last year compelled the com- 
panies to increase wages. Now that the price of coal is 
falling and that a settlement has been arrived at with the 
employees,it is hoped that the position of the railways will 
steadily improve. 

The directors of the Bank of England have made no change 
in their rate af discount this week. It was recognized as un- 
likely that they would do so, for while rates are falling all 
over the Continent, yet the rate of discount of the Imperial 
Bank of Germany remains at 6%. It is undeniable that the 
gold reserve of the Imperial Bank is too low and requires 
to be replenished. But the very fact that it does require 
to be replenished makes it probable that if the Bank of 
England were to lower its rate further while the German 


rate is as high as 6%,gold would be withdrawn. It is true 
that we can now afford a considerable loss of gold. Still, it 


is to be borne in mind that we have to dispatch a good deal 
of the metal to South America—probably not less than 
3 millions sterling—and it is also not to be forgotten that 
London will have to repay nearly 3 millions sterling to the 
Bank of France. Therefore, from the point of view of the 
directors of the Bank of England, it does not seem advisable 
to put down the rate of discount while the rate of the Im- 
perial Bank remains as high as 6%. 

The India Council offered for tender on Wednesday 
80 lacs of its bills and the applications amounted to 243 
laes at prices ranging from 1s. 3 29-32d. to 1s. 3 31-32d. 
per rupee. Applicants for bills at 1s. 3 29-32d. and for 
telegraphic transfers at 1s. 3 15-16d. per rupee were allotted 
about 32% of the amounts applied for. 

The following return shows the position of the Bank of 








England, the Bank rate of discount, the price of consols, 
&c., compared with the last four years: 

1908. 1907. 1906. 1905. 1904. 

4 Jan. 30 Jan. 31. Feb. 1. Feb. 3. 

, £ £ £ £ £ 
Cireulation______._ 28,02 27,858,405 28,473,600 27,558,165 28,125,290 
Publie deposits. __ - 9,121,793 8,021,092 7,421,161 6,734,492 
Other deposits.____ 4 42,239,606 45,342,008 42,640,571 42,916,168 
Governm’'t securities 14, 15,458,516 13,939,473 16,308,041 19,234,361 
Other securities _ - 25 25,471,399 


29,240,178 34,877,052 24,705,421 


,836,791 
32,8 


Reserve,notes&coin 28,9: 40 24,841,091 22,736,130 26,402,665 23,931,410 
Coin&bull.,both dep 38,503,150 34,249,496 42,761,730 35,510,830 33,606,700 
Trop. reserve to lia- 
bilities... __ p.c. 5654 48 5-16 4214 5256 48 
Bank rate_____p. ¢ 4 5 4 3 4 
Consols, 21% p. ¢_ 86 9-16 87 90% 88 9-16 88 
Silver 2554d. 31 5-16d 30 3-16d. 27 15-16d. 


gia a inlalads tain . ° 255¢d. 
Clear.-house returns 220,047,000 216,570,000 289,938,000 300,583,000 242,643,990 


Even this week, when the final settlement of the! 





Open Market rate— 


Bank bilis—3 months.... 346 @3% 3% 4 3-16 49-16 
—4 months_._-_. 3% 3% 4% @43-16 4% @4% 
—6 months-.--- 3% 3% a 434 

Trade bills—3 months.... 4@4%4 4@4\% 4% @5 5@5% 
—4months.... 4@4\% 4@4\% 4% @5 5@5% 

Interest allowed jor depostis— 
By joint-stock banks... 2% 2% 3% 4 
By discount houses: 
EEE ap winne gawanenale 2% 2% 3% 4 


Fe eR ea 3 3 3% 4% 
The Bank rates of discount and open market rates at the 
chief Continental cities have been as follows: 





Jan. 30. Jan. 23. Jan. 17. Jan. 10. 
Rates of Bank Open Bank Open Bank Open Bank Open 
Interest at— Rate. Market. Rate. Market. Rate. Market. Rate. Market. 
Pd .sdbacbased 3 2% 3 3 3% «23% 3% 3% 
ee ee 6 4% 6% 4% 6% 5% 7% 4% 
Hamburg--.-....-.-- 6 4% 6% 4% 6% 5% 74 4% 
Frankfort ---...-....- 6 44 6% 4% 6% 4 13-16 7% 4% 
Amsterdam ---.-..-.- 4 3% 4 3% % 5 4% 
EE. wate bblvaten 5 4% 5 4% 4% 6 5\% 
EN «cheikh «dna 5 4 7-16 5 4 7-16 5 414 5 4% 
St. Petersburg -...-- 6% nom. 7% nom. 7% nom. 7% nom. 
__ ERR eS 4% 4% 4% 4% 4% 4% 4% 4% 
Copenhagen --...-... 7 7 7 8 7 8 7 
The quotations for bullion are reported as follows: 
GOLD. Jan. 30. Jan. 23.| SILVER Jan. 23. 
London Standard. s. d. s. d. ondon Standard d. 
Bar gold, fine, oz__._- 77 9 77 9 |Bar silver, fine, oz 25 11-16 
U.S. gold, oz_._.._-- 76 5 76 5 | “ 2mo. delivery 26% 
German gold coin, oz__ 76 5 76 5 |Cake silver, oz_ 27% 
French gold coin, oz.. 76 5 76 5 |Mexican dollars nom. 
Japanese yen, 0Z..-..-. 76 4 764 | 


The following shows the imports of cereal produce into 
the United Kingdom during the season to date, compared 
with previous seasons: 





IMPORTS. 

Twenty-one weeks. 1907-08. 1906-07. 1905-06. 1904-05. 
Imports of wheat_____._-_-- ewt_35,931,900 33,943,000 34,342,600 42,388,100 
= a Sra eta tds nics oll aia 14,452,200 11,905,300 11,861,500 11,872,800 
a keane idnbeas ambebenes 4,194,800 4,841,800 231,400 5,482,600 
Dt Bohs ppdabhadneccokeeepad 908,420 933,470 936,285 974,791 
ES rere ee 573,540 464,850 428,890 717,080 
PMID. vanintiinnccnndtinyne 19,798,000 20,335,800 17,771,900 17,841,300 
EY Suite +antcehecncquddihiens 6,392,800 .013,200 24,600 4,368.120 

Supplies available for consumption (exclusive of stock on 
September 1): 
1907-08. 1906-07. 1905-06. 1904-05. 
Wheat imported--.......--.- ewt.35,931,900 33,943,000 34,342,600 42,388,100 
8 eae aS 6,392,800 6,013,200 6,724,600 4,868,120 
Sales of home-grown. ---.....--.- 14,293,072 12,236,733 16,319,970 7,477,298 

BD Landiloton tbe gqaisesocted 56,627,772 52,192,933 57,387,170 54,733,518 
Average price wheat, week -----_- 35s. 6d. 26s. 1d. 28s. 5d. 30s. 5d. 
Average price, season_.....-.-.. 34s. 3d. 26s. 3d. 27s. 10d. 30s. 3d. 


The following shows the quantities of wheat, flour and 


maize afloat to the United Kingdom: 


This week. Last week. 1907. 1906. 
er ante ars. 3,340,000 2,750,000 1,805,000 1,985,000 
Flour, equal to.........-..-. qrs. 290,000 385,000 , 320,000 
| ee ere ee qrs. 445,000 440,000 640,000 605,000 


English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London, 
as reported by cable, have been as follows the past week: 
London, 
Week ending Feb. 14. Sat. 
Silver, per oz _ - d. 26% 
Consois, new, 24 per cents_- 87 


Wed. 
26 7-16 
87 1-16 

87% 87 87 1-16 


Tues. 
26% 


Mon. 
26 9-16 
1-16 86% 

86 15-16 


Thurs. Frt. 
26% 26 












86 15-16 
For secoumt............. 3734 3 87% } 6 
French Reates (in Paris)__fr_ 96.60 }. 96.8714 96.87% 97.10 
Russian Imperial 4s_------- 8446 84 8434 84% 
o do New 5s... 934% onan 9354 93 
Amalgamated Copper Co- 5044 4916 491% 49 
b Anaconda Mining Co------ 6% 6% 6% 6% 
Atchison Topeka & Santa Fe 725, 70% 70% 6834 
Preferred .............. 89 87% 87% 87 
Baltimore & Ohio___._...-.. 83 8036 80% 80 
Preferred lee s'w hee . 85 ln 85% 85% 
Canadian Pacific. .......... 15314 9 149% 147% 
Chesapeake & Ohio_....... 29 27% 28% 28 
Chicago Great Westcrn_----- 414 4 3% 4 
Chicago Milw. & St. Paul._.114 109% 109% 109 
Denver & Rio Grande, com__ 20% 19% 20 20 
ae ... 58 56% 55% 49% 
Mirte, comnmen...........-=.s 14% 1434 144% 14% 
First preferred_._........ 31% 29% 29% 29% 
Second preferred.-----.-.- 21 21 21 21 
TIilinois Central. _.......... 131 27 127 127 
Louisville & Nashville...... 99 94% 94 91 
Mexican Central_.......... 18 am 18 18 
Mo. Kan. & Texas, com_.... 22% 2074 21 20% 
INE sos in opie cn we 5614 gine 55% 55 
National RR. of Mexico.... 48 . 46% 46 
N. Y. Central & Hud. River. 99 97% 97 96% 
N. Y. Ontario & Western... 33 31 31 31% 
Norfolk & Western, com._.. 66% 6344 64 63% 
ME, no Sdbcc. cnapn 821 83 82% 82% 
Northern Pacific. ....-..-.- 126% hitgle 121% 122 
a Pennsylvania.._..._..--.- 57% 56% 56% 56% 
@ Reading Co........-.... 51% 48 4846 486 
a First preferred __...---- 42 hte 42 42 
a Second preferred 49 pp 40% 40% 
Rock Island Co. _ 12 baat 11% 22 
Southern Pacific. ........-- 73 69% 70% 70% 
Southern Railway, common. 1034 10% 10% 10 
| 33 3144 32 31% 
Union Pacific, common. --_-- 121% 117% 119 117% 
eee 85 86 83 83 
U. 8. Steel Corp., common... 28% 28% 28% 28 
i 934% 93 9334 93% 
WO inca tiivinpacauiths 9 9 8% 8% 
Pretetred, . . 2. escee-s<0s 6 16 15 6 
Extended 48........---- 3% Be <a 41% 41% 


4 
a Price ver share. b<£ sterling. 


Commercialand Riscellancous News 


Auction Sales.—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction: 
By Messrs. Adrian H. Muller & Son: 











Stocks. Stocks. 
130 Borough Bank of Bklyn.$855 lot, 15 Mutual Bank------------ 251 
5 Guardian Trust Co------- 155 10 Fourth National Bank----180% 
1 Free Right in New York 18 Dayton (O.) Nat. Bank-.-.140% 
Soclety Library- ----.-.- $116 20 Mechanics’ & Traders’ Bk. 43% 


15 German-American Ins.Co. 407% | 110 Carnegie Trust Co---.-130-1574 
4 German Alliance Ins. Co..190 | Bonds. 
25 Chase National Bank- ---- 210 |$5,000 Ohlo & Little Kanawha RR. 
100 SharonRy.Co. ,$50 ea_$57 per sh. Co. 1st 5s, 1950,M.&S_103 4 & int 
35 Realty Bank. Tr. Co. of $10,000 Texas Southern Ry. Co. 
Washington, D. C----$75 lot Ob-ear: 186 GB. 4 - cn diwnnnodes 10% 
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Breadstuffs » Figures Brought from Page 431.—The state- 
ments below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since Aug. 1 for each of the last three years have been 

; 


















Recetpis al— Flour. Wheat. Corn. | Oats. Barley. Rye. 
bbls. 19Slbs. bush. 60 Ibs. bus . bush. 32 ibs. bush. 181 3. Du. 56 lds. 

Chicago 208 ,650 161.510 : 308,800 26,000 
Milwaukee 51,700 107,000 } 168,000 2,600 
Duluth~ 561,096 53,049 1,046 
Minneapolis 1,324,499 169,640 197,800 40,070 
Toledo 13,009 199,399 
Detroit 3,400 19,703 
Cleveland. 1,330 26,691 
St. Louis. 55,960 276,000 84,500 8,000 
Peoria 24,100 46,000 33,000 8.000 | 
Kansas City 346,500 

Tot.wk. — 2,881,909 2,689,987 845,149 
Same wk. 2,075.12 29,262; 1,044,098 
Same wk. 08 2,780,642 3,327,633) 1,722,644 
Since Aug. 1 

1907-08 10,220,846 154, 845,781 111, 

1906-07 12,081,576 15 318,694 1 19:5 

1905-06 11:749:958 167.526 919,109 





Total receipts of flour and grain at the s 


the week ended Feb. 8 1908 follow: 
Rye 






















Flour, « Sey are 

Recetpis at bbis. yush. bu bush. 
New York 120,388 57 74. 050 254,! 42.900 
Boston “ 84. 336 8,000 
Portland, Me... . $1,565 acini 
Philade!phia 37, 933 80,619 1,000 9,110 
Baltimore _ . y 55,478 18,005 
Richmond - 44,098 
New Orleans * 47,500 
Newport News 
Norfolk - 
Galveston. . a 
Mobile. - - .- ‘ 2,318 
Montreal _ . . one 1,922 8,096 3,247 sine 
St. Johm......... 18,829 5,916 

Total week-_-_-.-_- 9 1 409.551 306,720 78,015 
Week 1907 2 679,982 76,47 14,719 





34 
grain pessing through New Orleans for foreign ports 





* Receipts do not ‘ine ude 
on through bills of lading. 


Total receipts at ports from Jan. 1 to Feb. 8 compare as 








follows for four years: 

Recetpis of— 1908. 1907. 1906. 1905. 
Flour_-. bbls 2,163,170 2,152,418 1,906,537 1,540,803 
Wheat. bush. 10,115,005 10, 185,493 10,904,950 
aa 12,300,612 14,681, 903 36,012,486 
Oats _- 4,458,461 7 10,7 7 oaeee 
Bariey 8 y { 

Rye 167,191 





Total grain 28,316,390 30. 561, 683 
The exports from the several seaboard atin’ ‘ae the w eek 
ending Feb. 8 1908 are shown in = annexed statement: 


Barleu, 














Wheat, Oats, Rye as, 
Exports from bush bush. bush bu bush. 
New York 7,122 8,170 17.491 3,042 
Portland, Me 3,497 ‘ . 41,565 2,157 
Boston - 231,367 710 
Philadelp hia 16, 000 21,428 
Baltimore 2,000 1,05 60 51,429 
New Orleans 48,000 309 
Newport News 
Galveston 267,840 
Mobile 
folk. 
Port Arthur 96,000 
St. John, N. B 387,299 = 5,916 
Total week 1,879,125 2,3 8,539 90,348 7.481 5,909 
Week 1907 -1,190,612 2,52 90,842 62,187 35,609 





The destination of these exports for the week and since 


July 1 1907 is as below: 








--Flour- —Corn--——— 
Since Stnce 
Week July Week July 1 
Exports for week and 1907. 1907. 





bush. 


si July li 
81,499 


OUnitec 1 Kingdo 
Continent 

So. & Cent. Amer. 
West Indices 





Brit. No. Am. Cols 
Other countries 
Total 





Total 1906-0 4 ! 
The visible supply of gla, podem sal the ‘weeks in 
granary at the principal points of accumulation at lake and 


























seaboard ports Feb. 8 1908, was as follows: 
Wheat, Corn, ous 3, Rue, Barley, 
bush. bush. bush. bush. bush. 
New York.... 2,131,000 618,000 499,000 243,000 208,000 
Boston _- ian 200, 000 91,000 4,000 - odstigima 
Philade Iphia 252,000 $5,000 21,000 Ba! 
Baltimore -- 2,251,000 151,000 Senne. -- waanae 
New Orleans 53, Be > “idhewoes* |... ntiee 
Galveston 375 5 ‘000 424,000 en a » smuggling 
Montreal ‘ 82,000 69.000 159,000 vad *94,000 
Toronto ___. " ‘i a . sacesce sil 
Buffalo -_ .- ‘ . 2,027,000 ee. 455,000 80,000 801,000 
vy afloat. 2,564,000 eae 455,000 341,000 
Toledo _- ‘ --- 790,000 582,000 216,000 5,000 
Detroit -._- —— 323,009 167,000 52,000 10,000 

Chicago- 5,294,000 386,000 2,135,009 207,900 
\liwaukee : . 379,000 153,000 274,000 21,000 292, 000 

Fort William. . 4,028,000 : - ina : 

Pc ort Arthur — 3,628,000 pip wind atin 
afloat... ... 649,000 ces | dite sen od 
Dr auth - . 7,364,000 991,000 13,000 372,000 

Minn apolis - . 8,045,000 2,658,000 99,000 3,091,000 
St. Louts_.-.- . 1,861,000 185,000 2,000 30,000 
oe -- . 2,872,000 eee): “Sabie 
Peo’ 13,900 984,000 1,000 « 

n eennaiin . 247,000 ar \«heket é 
On Mississippi River- -_- oe Pee oi Y 4 gS. PR SCR 
On Lakes . - ares thin oe é‘ ede 
On Canal and River__- . VR ep os a 

Total Feb. 8 1908__46,276,000 8,126,000 9,528,000 923,000 5,299,000 

Feb. 1 1908 _.46,711,000 6,542,000 9,524,000 1,032,000 5,497,000 

Feb. 9 1907_.44,567,000 8,169,000 11,511,000 1,623,000 2,617,000 
Total Feb. 10 1906_.47.790,000 15,327,000 26,327,000 2,389,000 4,828,000 
Total Feb. 11 1905_._38,098,000 10,504,000 17,863,000 1,814,000 5,378,000 
Total Feb. 13 1904_ _38,218,000 7.764,000 8,758,000 1,119,000 4,614,000 
Total Feb. 14 1903__48,970,000 10,490,000 5,143,000 964,099 2.0328,000 


DIVIDENDS. 
The following shows all the dividends announced for the 


future by all large or important corporations: 
__ Dividends announced this week are printed in italics. 






















































Per When Books Closed. 
Nazme of Company. | Cent. | Payadle | Days Inclusive. 
Railroads (Steam) 
Baltimore & Ohio, common. ........-- 3 Mech. 2% Holders of rec. Feb. 1 
inne ge a 2 Mch. 2/Holders of rec. Feb. 1 
Boston & Maine, rreferre d (Ne 0. 36). 3 Mch. 2\Holders of ree. Feb. 15 
Buffalo Rochester & Pitts sburgh, com 244 Feb. 15/Holders of ree. Feb. 5§ 
Preferred ies 3 Feb. 15 Holders of rec. Feb. § 
Canadian Pac ific common 3 Apes li... ; PE 
} Com: mon (exird)........ 44 | April eae = 
rejerred iid ianntlapi 2 April othieaindull 
Ch sinut Hult SS ee . 1% |Mch 4 Hoiders 
Chic. $ , & Om., com. & pref 3% |Feb. 20) Molders 
ras Pac., pre}. (quar.)- 1% Mch 2'\Feb. 16 
& St. L., com . 1 Mch 2' Holders 
in & Wheeling, common__-_ 216 |Mch 2 Heiders 
t Pittsburgh, orig. gua . (quar.) 13g Meh 2) Holders 
pec! ul gu r. betterment (quar.) 1 Mch 2 Holders F 
are ¢ Bor n. shy rook (quar.) 2 Feb Of i Fet 
Worth: & Denve moped siock { Feb 23 ‘eb. 
nots Central ‘ 3% Mch 2 Holders ‘eb. 
. ¥. Chicago & St. Louis, 1st pref 5 Mech 2 Holders "eb. 
Sec ‘ond preferred _ 5 Mech 2) Holders reb. 
Norfolk & ‘Western. adjustment, pref_- 2 Feb. 19 Holders "eb. 
North Pennsylvanta (quar.) 2 Feb. 25/Feb. 14 to Feb. 19 
Oswego & em, guaranteed __ 4ly Feb. 20 Holders of rec. Feb. 10 
Phila. Gerr oon & Norristown (quar.) 3 4 Holders of rec. Feb. 20 
Pitts. Cin. Chic. “t St. Louis, common. . 2 15 Holders of rec Feb. §& 
Reading Company. first preferred 2 9 | Holders of rec. Feb. 20 
Rome Water n & Ogd., guar (qu ar.) 1% 15 Holders of rec. Jan. 3} 
Southern Pactjic, common (qr No. 6) 1% Matsdéesss denen i 
Union Pacific, co wmon (quar.) - 24 1 Feb. to Mch. 15 
Pr Jerred 2 1\Feb. 27 to Mch. 15 
Uitea & Black River 3% 30| Hold rs of rec. Mch. 15 
Vandalia EA Os eee 2% 15 Holders of rec. Feb. § 
Street Railways. 
American Reiheays (quar. 1 Meh. 14 Mech. 1 to Mch. 3 
Boston Elev: ated 3 Feb. 15: Feb. 1 to Feb. 16 
Columbus (O.) Ry.. common (quar.) i! Meh 2 of re Feb. 15 
Columbus Ry. & Light lg Feb. 15 Holders of ree. Feb. 3 
Connecticut Ry. & Ltg., com. (assent’g 1 Feb : to Feb. 15 
Common (non-assenting) lde. |Feb. 15 to Feb 15 
Preferred -- - 1 Feb. 1s to Feb 15 
Georgia Ry. 1% |Feb. 2 °o Feb. 20 
s 134 | Me? oO Mch. 2 
Phi adeiphia C ne ay ee 2% iMct 3 of rec. Feb. 10 
Susquchanna Ry. Lt r, pref 21 Met to Feb. 29 
Twin City Rap. Tr.. Min n., com. (qu.) 114 |Feb. 15 Holders of rec. Feb. 1 
Banks. 
\. 4. eee 3 Mch. 20 Holders of rec. Dee. 20 
Miscellanecus. 
Amalgamated C eon (quar.)_.. ~s \% Feb. 2 Holders of rec Jan. 23 
American Chie! >, common (monthly). ret Be te 






Ame rican C ‘ d 
American C ton Oil, common... _.._-- 
American Express. . 
Amer. Graphophonce, pref. (qu.) (No.51) 
American Locomotive, common (quar.) 
American Radiator, common (quar.) 
Common (extra) - 7 - 
Preferred (quar.)- 
Amer. Smeltcrs Securit! es, 
Preferr Ted B (quar.) 





pf. A (quar.) 









m. & pref. (qu.) 


iar. (qt iar.) 





ob: neo com. 


: (quar 
Common, extra 








BD IND ND es te tat tt te 


















Barney & Smtth Car, i : € 

British Columbia Pac 344d Feb 28 Feb. to . 
ES (RS See 1¥4 |Feb. 15 Holc wy of ree. Jan.3le 
> lidated G N. ¥. (quar.)- 1 Mch. 1 Holders of ree Feb.18a@ 
L-yde Nemours Pow., com. (qu) 134 \Mch. 16 Holders of ree Mch. 5 
, common (quar.) 2% \April 1)\Holders of rec. Feb. 29 
r.)- . 1% ‘April 1\Holders of ree. Feb. 29 
F J. 2 an, common (q ar.) 1% |Feb. 20'Feb. 12 t Feb.2 0 
Prejerred (quar.) 1% ‘Feb. b. 12 to Feb. 20 
General Asphalt, pref. (No. 5) 1 Feb. ‘eb. 16 to Men. 1 
General Chemical, com. (quar.)_-- 1 Mch. ‘Holders of ree. Feb. 21 
Jefferson & Clearfie on Co al & Tro n.f pret. 2% |Feb. 15/Holders of ree. Feb. 5 
J El r 2 Mch. } Feb. 21 to Mch. 1 





Kings Cou 





















K nickerbocker Ice. ‘pref baw (No. 19)... 4 Feb. 19 Feb. 9 to Feb. 19 
Mahoning Investment : 2 Mch °|\Holders of ree. Feb. 18 
Montreal Lt..Ht.&P. (quar.)(No. 27)- 144 Feb. 15 Holders of rec. Jan. 31 
National Biscuit, common (quar.)- 1% \April 15/Holders of rece. Mch. 28 
Common (extra) 1 April 15) Hoiders of ree. Mch. 28 
Preferred (quar.) (No. 40) 124 |Feb. 2° Holders of rec. Feb.l5a 
National Carbon, pref. (qu ar). 124 Feb. 15\Feb. 5 to Feb. 24 
Nationz! Enom. & Siamnp., pr ff (qu ar.) SO) .. : ereee 
New England Telep. & Tele. (ar uar 1% |Feb. 15/Feb. 1 to Feb. 14 
Niftes-Bement-Pond, com js liz. Mch. 20 Mch. 13 to Mch. 20 
Preferred (quar.) : 1% |Feb. 15/Feb. 9. to Feb. 16 
People’s Gas L ie ht & Coke. (quar.).... 1% ‘Feb. 25 Holders of ~a Jan. 20 
Ptttsburgh Brewing, common (quar.) - 1% |Feb. 26\Feb. 12 Feb. 20 
Pre ferred (qz-ar.) 134 |Feb. 20\Feb. 12 to Feb. 20 
Pratt & Whitney, pref. (quar.)-_-_- 1% |Feb. 15)Feb. 9 to Feb. 16 
Pressed Steel C: ar, pref. jane (No. 36 1% |Feb. 26/Feb. 6 to Feb. 25 
Procter & Gamble, common (quer.)_ 3 Feb. 15 Holders of ree. Jan. 3la 
Pullman Co. (quar.) (No. 164)_--.--- 2 15|Holders of rec. Jan. 3 
Quaker Oats, common (quar.)- —_ 1 15| Holders of rec. Apr 4 
Common (extra) } 15|Holders of rec. April 4 
P referred (quer.)__-- mee 1\ 29\Holders of ree. Feb. 20 
Quincy 3 Mining (quer. ) (No. 43)_-__- $1 5 23. Mch. 4 to Mch. 9 
Ratlway Equip. Corp. (mihly. ) (No. 117) 1} . 15 Holders of rec. Feb. 10 
Silversmiths Company (quar.) 1% |Feb. 15/Feb. 11 to Feb. 16 
U nion Bag & Paper. pf. (quar. ) (No.35)| 1 Feb. 15 Holders of rec. Dec. 3le 
United Bank Note Corp., com. (quar.) 1 Feb. 15,Feb. 3 to Feb. 16 
U nite 4 Cigar Mirs., preferred (quar.) 1% |Meh 1\Holders of rec. Feb. 28 
U.S.Cast I. Pipe &Found. spf.(qu.}(No 2 1% |Mech. 2)\Feb. 11 to Mech. 1 
U. 8. Steel Corp., com. (quar.) (No. 19) 144 |Mch. 30/Mch.17 to April 20 
Preferred (quar.) Oe % |Feb. 29) Feb. 6 to fch. 1 
United States Telephone, pref. (quar.)-_. | B56 Web. 38)... ...2655--5+-saeee 
Transfer books not closed. 4 For period from Nov. 20 1905 to May 20 1906. 
23% _ declared, 134% payable Mch. 20 and 144% June 20. 








Imports and Exports for the Week.—The following : are 
the imports at New York for the week ending Feb. 8; also 
totals since the beginning of the first week in January: 

FOREIGN IMPORTS AT NE w_ YORK. 








' 

For the week. 1908. | 1907. 1906. cs 
Dry Goods ae $3,019,081, $3,331,565} 
General Merchandise - 8,32 9, 1058) 10,534, 194} 








$11, 338, 139] $15, .458,9 40, “$13, 865, 1759) “$17, 743,633 
Since Jan. 1. 
ay Goods 


b 
- (te eee - 
} 
General Merchandise - } 


$18,928,7 










r9| $23,656, 582, $21,779,958} $19,515,472 
| 74,848,903{ 61,950,601 68,984,129 


2} $98,505,485| $83, 730,550) $88 $88,499,601 














Total 6 wecks 





~ The following is a statement of the exports — of 
specie) from the port of New York to foreign ports for the 
week ending Feb. 8 and from Jan. 1 to date: hae 








eo eee eae © © Beaeuneae 
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Fes. 15 1908.} 
EXPORTS FROM NEW YORK FOR THE WEEK. 
1908. 1907. 1906. 1905. 
For the week -------------- $18,430,799, $14,109,756) $13,238,613) $9,327,214 
Previously reported _-....-- 79,970,368| 60,420,402) 64,112,531} 48,769,015 
Total 6 weeks----.-.-..-.- $98,401 ,167| $74,530,158’ $77,351,144) $58,096,229 











The following table shows the exports and imports of 
specie at the port of New York for the week ending Feb. 8 
and since Jan. 1 1908, and for the corresponding periods in 





1907 and 1906: 
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 
Gate Exports. : Imports. 





Week. ,SinceJan.1| Week. |StnceJan.1 


New York City. Outside of Greater N.Y. 

















Clearing-House Banks. vw, State Banks &\ State Banks;; Trust Co's; 
TrustCo's; Av.| Average Average 
Actual Fig’res, Av. week end.| week ending | week ending|week 
Fed. 8. Feb. 8. Feb. 8. Feb. 8. Fed. 8. 
$ $ $ 
Loans.......- 1,135,737 ,800)1,139,755,700| 770,262,800) 78,776,659) 119,859,447 
Specie ....... 252,154,700 ,081, 38,271,300 
Legal -| 61,146,800) 60,097,000) @10,754,700 
ee ee 27,643,700) 79,588,058) 124,372,876 
Net deposits. -|1,131,691,000)1,137,384,500| 613,478,526 
313,301,500 4 3 2,300} 13,910,552) 19,156,596 





Reserve i 
25%of deposits} 282,922,750) 284,346,125 


Surplus ....| 30,378,750) 29,832,175 
Reserve to dep. 27.70% 27.62% 18% 15.6% 









































Peers os Papen ete ener? $3,413,212 
geabdasoel'  Gaebsloen adakiied 198,81 
BTS: Fe | eye ae 7.500 
$25,500} ~ $78,925) $291,330) 1,479,314 
eee Seed 8,801, 141,288 
501,975, ~ 504,475} 51,644 
Spain Bp ree: Me 498) 192,537 








$583,400) $352,273| $5,725,995 
43,500) 1,374,085 79,838 436,005 
batihoowss 1,053,875 70,417 259,277 








$795,862) $4,076,476) --.--._- $3,251 
coccesed] \ stdecwss $7,125 20,872 
cwcesecsh - ctecosse): cosnnens 19,305 
1,856 5,206) 14,468 36,347 
codedsesl Soecocsed . odsenged 320, 
eodeeagall Gubommen 105 144,980 
pnesanree 350 1,458 59,879 





$797,718, $4,082,032| $23,156, $604,933 
533,877, 3,389,250|  19,770| 331,754 
1,452,845' 8,068,1141  94,667' 327,415 
Of the above imports for the week in 1908, $340,281 
were American gold coin and $14,468 American silver coin. 
Of the exports during the same time $525,500 were Ameri- 
can gold coin and ------ were American silver coin. 


Statement of New York City Olearing-House Banks.—The 
detailed statement below shows the condition of the New 
York City Clearing-House banks for the week ending Feb. 8. 
The figures for the separate banks are the averages of the 
daily results. In the case of the totals, however, a departure 
was made with the statement for Feb. 8, so that in addition 
to the averages for the week the actual figures at the end of 
the week are now given. 














@ Includes bank§notes gp After eliminating the item “due from reserve deposi- 
tories and other banks and trust companies in New York City.” 
Note.—"“Reserve held” includes, for both trust co! les and State banks, 


cash items and amounts due reserve ts, 
also includes municipal bonds, State banks in New York City are required by law 


to carry a reserve amounting to 15% of deposits, while o of New York or 
only 10% is required, which reserve in both cases need not be more than one-half 
Trust in Greater New York are required to keep a reserve of 


in cash. 
white in thefensfo! spol tasters conapnsten te the seh of tan thats tae teqened tasers 
is 10%, of ich only 3% need be in cash and 3% more may be in municipal bonds. 
Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending Feb. 8, based on average daily results: 
We omtt two ciphers (00) in all cases. 















































We omit two ciphers (00) tn all cases. 
| 

Banks. | Capital. | Surplus.| Loans. Specie. | Legals. | Depostis. a| Re 
00s omitied. Average. | Average. |Average.| Average. |s’ve. 

| $ $ $ $ $ $ % 
Bank of N. Y--| 2,000,0} 3,278,8} 19,815,0| 4,382,0/ 764,0; 19,009,0/27.0 
Manhattan Co.| 2,050,0) 3,236,6) 23,950,0; 8,624,0) 1,419,0) 29,725,0/33.7 
Merchants’ ...-| 2,000,0} 1,672,8) 17,820,0) 3,846,0) 1,452,0) 18,604,0/28.4 
Mechanics’ ....| 3,000,0) 3,750,1| 25,059,0) 8,415,0) 1,525,0| 29,074,0/34.1 
America -.---- 1,500,0) 4,631.9) 24,425,9) 5,378,3|) 2,109.5) 26,756,0/27.9 
Phenix -...--- 1,000,0 524,3 7,2 1,491,0 75,0 ,012,0} 26.0 
OO | 25,000,0) 24,282,9) 176,755,4; 51,110,1) 2,100,0) 170,524,5)31.2 
Chemical - - - - - - | 3,000,0) 5,708,7| 32,704, 6,897,5| 2,012,3) 33,629,8)26.5 
Merchants’ Ex-}| 600,0 555,8 6,159,4| 1,098,4 306,9 6,046,4/23.2 
Gallatin. ----.- | 1,000,0} 2,423,9 9,347,3| 1,428.1) 510,3 7,415,3)26.1 
Butch.&Drove-_ 300,0 8,9 1,863,5 470,7 86,5 1,972,3|28.2 
Greenwich -.-- 500,0 723,2 4,890.7; 1,051,6) 394,5 5,336,6|27.0 
Amer. Exch..-| _5,000,0 ,858,4) 33,174,6) 4,868,8) 1,697,3) 26,074,5/25.1 
Commerce - - -- - 25,000,0| 15,287,4) 146,100,1) 21,353,0|10,903,7| 125,301,4/25.7 
Mercantile _...| 3,000,0} 2,384,1 8,805,3 963,1 142,6 4,225,4/26.1 
WEEE. ecenses 500,0 823,4 3,073,0 856,5 383,5 3,219,8)38.4 
Chatham. .--.-- 450,0| 1,055,3 5,511,4 773,0 785,8 5,566,2/28.0 
People’s ...-.-. 200,0 470,4 1,697,4 706,4 51,6 2,047,0/37.0 
Hanover -.---- 3,000,0} 9,022,6} 58,916,5) 13,980,9| 7.126,7| 71,016,8/29.7 
Citizens’ Cent..! 2,550,0) 1,216,4' 20,662,3) 4,861,7' 321,3| 20,027,2'28.3 
500,0 364,9 4,190,5 444,5 592,3 4,323,6|23.9 
1,000,0} 1,581,7 7,647,0| 1,711,4| 605, 8,009,8| 28.9 
2,000,0} 1,033,2} 10,358,3) 1,854,8 101,4 9,656,1/20.2 
3,000,0} 5,069,5| 37,277,0) 11,080,0| 3,544,0) 46,878,0/31.2 
1,500,0| 7,428,6) 26,410,9} 5,236,0) 1,553,0) 24,585,0/27.6 
3,000,0} 9.337,5) 68,643,0) 16,535,0) 3,403,0| 75,986,0)26.2 
250,0 125,0 1,222,8 325.0 148,3 1,472,8)30.7 
3,000,0| 3,370,4) 21,393,0| 4,923,0) 1,476,0;| 22,732,0)28.1 
1,000,0 1,636,0) 10,038,0 2,399,0) 404, 10,424,0|26.8 
10,000,0| 19,533,9| 109,756,0| 23,157,8/ 1,043,5| 95,959,0/25.2 
2,000,0} 1,234,3; 16,911,3) 2,562,2| 1,505,1| 15,996,9/25.4 
250,0 785,0 0 ) 5 23.7 
500,0| 1,113,7 x 22.9 
750,0 626,0 29.0 
5,000,0} 5,252,9 24.3 
Fifth Avenue. 100,0; 1,924,4 27.1 
German Exch _- 200,0 879,4 22.7 
200,0 966,9 21.2 
1,000,0) 1,131,2 24.4 
1,000,0} 1,389,8 3)23.7 
250,0 431,2 26.2 
1,000,0} 1,743,9 27.1 
200,0 705,7 23.7 
1,000,0} 1,533,1 29.4 
1,000,0| 2,424,7 26.3 
1,000,0 646,3 . 28.4 
1,000,0 858,6! 11,357,0} 2,396,0 171,0) 12,536,0/20.5 

1,000,0 377,4 3,398,5 240,4 747,5 3,559,9)27 
Totals, average 124,350,0/ 159,561,1/ 1139,755,7|254,081,3|60,097,0/1137,384,5|27.6 

a 

Actual figures t\his morni|ng_-_---- 1135,737,8!252,154,7/61,146,8' 1131,691,0'27.7 





a Total United States deposits included. $59,675,100. 

In accordance with the announcement made by Mr. Clark 
Williams, New York State Superintendent of Banks, in his 
recent annual report, all institutions under his supervision 
are now required to submit weekly reports of condition to 
the Department. These statements were furnished last 
Saturday for the first time; and the Superintendent has had 
compiled from them a summary in which is included the 
figures for all State banks and trust companies in New York 
City (all boroughs) that are not members of the Clearing- 
House Association. He has also prepared a statement show- 
ing the condition of State banks and of trust companies out- 
side of Greater New York. All of these figures are given in 
the following table, together with the totals for the Clearing- 
House banks, the averages for the week and the actual 
figures for the beginning of business on Feb. 8. 























Loans, Legal { Deposit with on 
Discs Tender agen sscaeygree ER 
Bank. Capt- Sur- and (Specie. and Clear- | Other Net 
tal. plus. | Invest- Bank | ing | Banks, 

menis. | Notes. | Agent. é&c. 
N. Y. City. 
Boroughs of | 
Man.&Brz.| $ $ $ $ $ $ 
Wash.H’g’ts} 100,0 181,5 896,0 18,0) 49,0) 138,0} ..... 840,0 
Century ...| 200,0 144,6| 1,169,2 8.8 95,4 78,0; 208,9) 1,341,8 
Colonial ...; 100,0 474,1; 3,161,3) 300,7| 251,6 616,7| 510,0| 4,344,5 
Columbia ..| 300,0 492,8|) 4,720,0! 406,0; 354,0 eee 5,435,0 
Fidelity ... 200.0) 157,7 953,8 42,7 30,3 122,7| ..... 876,7 
Jefferson...) 500,0; 700,7| 3,417,1 7,1, 193,7 113,5 99,4) 2,856,1 
Mt. Morris.| 250,0) 225.1} 2,087,0| 209,7 34,1 366,4 69,0} 2,631,0 
Mutual...| 2000; 305,2) 2,713,2 21,1; 204, 623.3 4,9| 3,112,7 
19th Ward.| 300,0 471,3| 3,971,3 55,4) 294,38 162,1| 578,2| 4,635,9 
Plaza ....-. 100,0 376,4| 3,287,0| 238,0) 155,0 Can acane 3,712,0 
23d Ward_.| 100,0 179,4| 1,454,9' 163,0) 58,0 207,8 3,7) 1,721.7 
Union Exch} 750,0 897,8| 5,629,6, 375,4) 250,0 380,2 16,6) 5,093,6 
Yorkville -- 100,0 402,0| 3,250,2 42,5) 449,6 wa dean 3,814,9 
Coal &I.Nat} 500,0 649.5) 3,984,0 0} 216,0 691,0 30,0; 4,265,0 
NewNeth'ds} 200,0 209,4) 1,249,0 0) 98,0 176.0} -.--.-- 1,036,0 
Bat.Pk.Nat.| 200,0 131,8 905,4' 114,1 32,3 29,9). ....- 737,1 
Borough of | 
Broadway .| 150,0 382,1) 2,370,5 27,1) 366,6 366,0 97,3) 2,727,3 
Mfrs.’ Nat.| 252,0 758.5) 5,066,5 392,3|} 146 843,1 70,2) 5,444,0 
Mechanics’ .| 1,000,0 860,0| 9,639,4| 204,2) 490,8 421,3| 105,9) 10,186,2 
Nassau Nat 750,0 937,8} 5,529,0} 271,0; 512,0) 1,510,0} -.... 6,011,0 
Nat. City.-| 300,0 629,3| 3,061,0, 117,0) 525,0) 1,016,0) 107,0) 4,415.0 
Jersey City 
Firsté¢Nat_.| 400,0} 1,194,5| 4,116,6) 182,7| 284,8| 2,348,6) 595,0| 5,913,1 
Hud Co.Nat} 250,0 730,2|. 2,254,8) 127,0 x 176,9 6} 2,019,3 

Nat_.| 200,0 345,5| 1,689,0 55,5) 102,7 593,5 24,6) 2,044,1 

loboken ' 

INat..| 220,0 603,9| 2,256,7) 116,0 26,8 192,3 41,8) 1,887,8 
Second Nat} 125,0 192,5 1,351,8) 52,0 49,4 56,9 97,0} 1,668,7 
Total— } 

Nat. b’ks| 3,397,0) 6,173,5 | 
Statelbks.| 4,350,0) 6,459,9 | 
| 

Total Feb. 8! 7,747.0' 12,633,4' 80,184.3! 4.245,3' 5,403,3! 12,494,1' 2,929,1/ 88,770,5 




















New York City, Boston and Philadelphia Banks.— 
Below i. a {summary of the weekly totals of the Clearing- 
House »anksJof New York City, Boston and Philadelphia, 
ThejNewgYork figures do not include results for non-member 
banks 


We omit two ciphers tn all these figures. 























Banks = Loans Specte. | Legals. Depostis Ctrcu- | Clearings. 
‘anks. 5 7 * a 5 
Surplus. lation. 

New York § £ $ $ $ $ 

Jan. 11__|292,496,9|1117,149,6|206,732,5|62,264,3/1051,651,0/72,295,3) 1,397,075,2 
Jan. 18_.|292,496,9| 1126,677,7|229,027,2/66,155,4| 1098, 188,5/70,910,4| 1,770,084,3 
Jan. 25__|292.496,9| 1135,569,7|250,242,7|68,613,8/1127,168,0/70,053,3/1,548,455,9 
Feb. 1_-|292,496,9]1133,786,1/|258,139,6|67,012,5| 1138,501,5/69,263,7|1,340,131,4 
vo 8__|283,911,1|1139,755,7/254,081,3/60,097,0/ 1137,384,5|67,391,5| 1,304,320 9 

ton. 
Jan. 18__| 44,036,0! 188,581,0) 21,655,0) 3,422.0, 216,011,0|10,778,0) 176,542,8 
Jan. 25_.| 44,036,0] 188,066,0) 22,433,0) 3,428,0| 210,320,0/10,777,.0 149,881,2 
Feb. 1__| 44,036,0} 189,100,0) 21,804,0| 3,205,0| 209,605,0|10,732,0} 131,649,8 
a 44,036,0} 191,262,0) 20,841,0) 2,954,0| 210,191,0/10,808,0) 138,458,0 
a 

Jan. 18._| 54,440,0) 222,920,0 48.146,0 235,469,0/18,054,0) 127,793,4 
Jan. 25__| 54,440,0| 221,389,0 50,032,0 234,083,0)18,049,0} 113,718,2 
Feb. 1_-| 54,440,0) 220,125,0 52 ,940,0 235,732,0|18,019,0) 108,777,8 
Feb. 8..| 54,440,0) 219,557,0 54,183,0 234,276,0\17,992,0| 113,347,6 




















a Including Government deposits, and for Boston and Philadelphia the item “due 
to other banks.” At New York Government deposits amounted $59,675,100 on 
Feb. 8, against $61,024,000 on Feb. 1, at Boston on Feb. 8 to $6,423,000, t 
$6,427,000 on Feb. 1. 


Banking and Financkal. 


We shall be sed to mail to institutions and investers 
of ‘oar Bond Circular entitled “INVESTMENT OPPORTUNI- 
TIES,” in which we review past events and existing cenditions 
in the financial and business worlds. 


Spencer Trask & Co.: 


WILLIAM AND PINE STS., - - NEW YORK 
Branch Offices: Chicago, Ill., and Albamy, N. Y. 























MOFFAT & WHITE 
Members New York Stock Exchange. 
5 NASSAU STREET. HANOVER BANK BUILDING 
DEALERS IN INVESTMENT SECURITIES 
Com mission Orders Executed for Cash Only 

















404 


THE CHRONICLE. 





(Vou. uxxxvr. 








Bankers’ Gazette. 


Wall Street, Friday Night, Feb. 14 1908. 
The Money Market and Financial Situation.—Influences 
which for some time past have had a tendency to depress the 
security markets remain in force and prices have again 
steadily declined throughout the week. ctically all the 
cling si operations at the Exchange have been on the 
se 





side, with the result that a few railway issues have 
recorded the lowest quotations in recent years, Generally 
speaking, there is, however, a substantial margin between the 
present level of prices and that of last October and November. 

Among the hopeful “signs of the times’”’ is the increasing 
frequency with which announcements are made of the re- 
Spening of mills and factories in various parts of the country. 

oreover, there is reported to be a little better demand for 
time loans and rates show a corresponding tendency to 
harden. Considerable interest has been shown in the New 
York City bond offering to-day of $50,000,000, the results 
confirming the prevailing opinion that the amount would 
be largely oversubscribed. An increase in the supply of 
foreign exchange in this market is supposed to be based on 
European bids for this issue. The weekly bank statements 
cabled from abroad on Thursday show little change in the 
situation there except the transfer of more gold from London 
to Paris. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 14% to 2%. To-day’s rates on call were 134@2%. 
Prime commercial paper quoted at 544@5%% for 60 to 90- 
day endorsements and 544@6% for best single names. 

The Bank of England’s weekly statement on Thursday 
showed an increase in bullion of £476,899, and the percentage 
of reserve to liabilities was 53.48, against 54.41 last week. 

The discount rate remains at 4%, as fixed Jan. 23. The 
Bank of France shows an increase of 25,100,000 francs gold 
and a decrease of 7,300,000 francs silver. 

The New York City Clearing-House banks in their state- 
ment of averages for the week ending Feb. 8 showed a de- 
crease of $10,973,800 in the reserve held and a surplus of 
$29,832,175 over the required reserve, against a surplus 
of $40,526,725 the previous week. 








1908. | 1907. 1906. 
Averages jor | Differences Averages for | Averages jor 
| week ending | jrom week ending | week ending 
| Feb.8. | previous week. Feb. 9. Feb. 10. 














$ | $ $ 
ar 124.390.000) ees oe 123,450,000} 116,472,700 
Senate | 169,661,100} .......... 158,484,000} 144,961,100 
Loans and discounts___|1,139,755,700|Inc. 5,969,600) 1,099,356,400) 1,061,997,200 
Circulation... _...___- | 67,391,500)Dee. 1,872,200) 53,334,800) 51,449,800 
Net deposits.___..._.- }1,137,384,500| Dee. 1,117,000] 1,065,562,500) 1,060,950,900 
U. 8. dep. (incl. above)} _59,675,100/Dec. 1,349,000| _ 15,478,300 8,573,100 
ED diieknccsteses 254,031,300|Dee. 4,058,300! 190,382,100} 190,894,500 
Legal tenders._......- 60,097,000) Dee. 6,915,500} 79,354,400} 80,286,800 
Reserve held.....--.- 314,178,300] Dec. 10,973,800] 269,736,500} 271,181,300 
25% of deposits... ..- 284,346,125|/Dee. 279,250) 266,390,625) 265,237,725 
—— | 
Surplus reserve____- 29,882,175) Dee. 10,694,550| 3,345,875 5,943,575 
Surplus excluding U. 8. ] | 
deposits ....... ----| 44,750,950|Dec. 11,031,775, 7,215,450 8,086,850 
i 


i u 

Note.—The Clearing House now issues a statement weekly showing the totals 
of the actual figures on Saturday morning. These figures, together with the returns 
of separate banks, also the summary issued by the State Banking Department 
showing the condition of State banks and trust companies not reporting to the 
Clearing House, appear on the preceding page. 

Exchange.—The market was heavy this week, 
influenced by speculative selling in expectation of a large 
supply of bills as the result of placing in Europe of a con- 
siderable amount of New York City bonds from the sale 
to-day; the tone was steady at the close. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4 84 for sixty-day and 487% for sight. To-day’s 
(Friday’s) actual rates for sterling exchange were 4 8250@ 
4 8260 for long, 4 8580@4 8590 for short and 4 8615@4 8625 
for cables. Commercial on banks 4 8190@4 82 and docu- 
ments for payment 4 8144@4 8244. Cotton for payment 
4 814%4@4 81%, cotton for acceptance 4 8190@4 82 and 
grain for payment 4 8244 @4 82%. 

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 20@5 19% for long and 5 1844@5 17 %h for short. 
Germany bankers’ marks were 94 3-16@944 for long and 
9474d@94% for short. Amsterdam bankers’ guilders were 
40 16@40 18 for short. 

Exchange at Paris on London to-day 25f. 18¢.; week’s 
range 25f. 18\%c. high and 25f. 17c. low. 

The week’s range for exchange rates follows: 














—— Long———_—_ —Short— ————Cables——_——_— 
Sterling Actual— 
| 453 @48310 (48635 @4 8640 =| 4 8665 @4 8670 
Low ......4 8250 @4 82 |4 8580 @418590 (48615 @4 8625 
Parts Bankers’ Francs— 
bdecse 5 20 @5 19% |5 17% @5 16% a eae 
wee 5 20% @5 20 |5 18'3d @5 18% ) Sadebedebeotbeae 
Germany Bankers’ Marks— 
High...... 94% @ 94% | 95 RB, — EE 
Ss =a @ 94% | 94%a @ 94%  ‘\veeudecascneue 
Amsterdam Bankers’ Guilders— 
iivanadca Wactecommeasdso<e 4014 OO SS ee 
EE atanen. seieneeanusas« “ 49 16 @40 18 5  Gnadeeeonenanmus 
Less: a1-160f1%. d1-220f1%. hA3-320f1%. 


Plus: k1-160f1%. x1-820f1%. 4 3-32 of 1%. 
The following shows the rates for domestic exchange on 
New York at the undermentioned cities to-day: Savannah 
buying 50c. per $1,000 discount; selling 75c. per $1,000 
premium. Charleston selling $1 per $1,000 premium. New 
Orleans bank $1 per $1,000 premium; commercial 50c. per 








$1,000 discount. Chicago 5c. per $1,000 premium. §¢. 
Louis 15c. per $1,000 premium. San Francisco 60c. per 
$1,000 premium. 

State and Railroad Bonds.—Sales of State bonds at the 
Board are limited to $10,000 Virginia 6s deferred trust re- 
ceipts at 25. 

e market for railway bonds has been somewhat more 
active than last week, a condition due chiefly to an excess 
of offerings. Prices have been more or less irregular, but 
the prevailing tendency was downward, and after a substan- 
tial recovery to-day in several issues and a general hardening 
of the market, out of a list of 25 active issues only 5 are higher 
and 7 are a point or more lower than at the close last week. 

Some of the industrial issues have been notably weak, 
including Central Leather, Colorado Industrial and American 
Tobacco. A few bonds have, on the other hand, been nota- 
bly strong, among which are Burlington & Quincy, Pennsyl- 
vania, Norfolk & Western, Mexican Central and United 
States Steel. 

United States Bonds.—Sales of Government bonds at the 
Board include $10,000 2s, reg., 1930, at 104; $5,000 3s, 
coup., 1908-18, at 101, and $1,000 4s, reg., 1925, at 119, 
The following are the daily closing quotations; for yearly 
range see third page following. 





Interest “. =e. Feb. | Feb. | Feb. | Feb, 



































Periods ll 12 13 14 
Bs BODO occcccced registered|Q—Jan |*10374/|*1037%/| 104 *103%4 |*103% 
cS aS coupon|Q—Jan |*1037¢|*10374|*103%| H |*103%|*103% 
3s, 1908-18....... registered |Q—Feb | *100%4 | *10034 | *100% O |*100% |+100% 
3a, 1908-18......... coupon |Q—Feb| 101 |*100%4/*100%| L /|*100%|*100% 
3s, 1908-18___.small coupon|Q—Feb |*100% |*100% |*100% I *100\% |*100 
is DEED wee cessed registered|Q—Feb |*118 119 |*118 D /|*11834|*118K 
Ch, ne eo ear conse coupon|Q—Feb |*11934/*11934|*11944) A _ |*119344|*119K 
2s, 1936. Panama Canal regis — ¥103 «=| *103 Y (|*103 |*103 





* This is the price bid at the morning board; no sale was made. 


Railroad and Miscellaneous Stocks.—The stock market 
has been more active and again, for the most part, decidedly 
weak. The transactions on Monday aggregated almost a 
million shares as a result of persistent liquidation and ag- 
gressive operations on the short side of the market, which 
carried a long list of active shares down from 3 to 5 points. 
There was a tendency to recover shown on Tuesday, but 
after the holiday on Wednesday Thursday’s market was 
irregular and decidedly waek in spots. To-day there has been 
a substantial recovery in many issues, but only one of the 
railway list, Delaware & Hudson, closes with a net gain. 

Denver & Rio Grande preferred is conspicuous for a decline 
of 10 points, and other Southwestern stocks have been weak, 
Missouri Pacific selling at the lowest price since 1899. 

Smelting & Refining declined nearly 8 points and recov- 
ered 24%. Air Brake has been relatively strong throughout 
the week, closing 4 points above the lowest. Steel preferred 
closes over 3 points above Monday’s lowest and the common 
is fractionally higher than at the close last week. 

For daily volume of business see page 414. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 





Range jor week. Range since Jan. 1. 
Lowest. | Highest. Lowest. Highest. 


Feb 14, 14 Feb 14} 12 Jan 16 Jan 
Feb 14, 8% Feb 8 7 Feb 9 Feb 
3 Feb 13) 2 Jan 3 Feb 
Feb 14/168 Feb168% Jan 





STOCKS. | Sales 
Week ending Feb. 14. for 
| Week 





Bethlehem Steel Corp..-| 200) 14 
Canadian Pacific rights._11,303, 7 
Chic Un Trac, tr rects__| 1.400) 2% Feb 10) 

Cleveland & Pittsburgh - 60168 Feb 14/168 
Gt Northern subscrip’n 


receipts, 90% paid_..| 360/114 Feb 11/116% Feb 114 Feb123% Jan 
Homestake Mining- ----; 40| 72 Feb13\ 72 Feb 13) 67 Jan) 72 Jan 
Ingersoll-Rand, pref-___- 100 80 Feb 13) 80 Feb 13) 80 Feb 80 Feb 
N Y & N J Telephone__- 20100 Feb 8100 Feb 8) 98 Jan 102 Jan 


Pitts Ft Wayne & Chic... 


100/164% Feb 141644 Feb 14) 16414 Feb164\% Feb 
Rome Watertown & Ogd 100/115 


Feb 13115 Feb 13/115 Feb 115 Feb 
U S Leather, pref... --- |; 10096 Feb13\ 96 Feb 13!) 95 Jan 100 Jan 
Utah Copper rights -_---- | 2,600 Feb 8 i % Feb 4 

Feb 8 9% Feb 13 Jan 


% 
Western Maryland _-_---_- | 100/10 Feb 8 10 








Outside Market.—Trading in the earlier sessions of the 
“curb” market showed a continuation of the weakness noted 
last week. In the later dealings a better tone was reported. 
Copper shares furnished the principal features. Cumber- 
land-Ely was especially active and was heavily traded in. 
It sold down from 75% to 6, moving finally to 744. Boston 
Consolidated Copper, after fluctuating between 1434 and 
144%, advanced to 1514, easing off subsequently to 1434. 
Butte Coalition from 184% drop to 17 and closed to-day 
at 17144. Davis-Daly Estates declined from 45 to 4 and 
to-day .sold at 44%. Greene Cananea fell from 814 to 7%, 
moved up to 7% and closed to-day at 734. Nevada Con- 
solidated Copper sank from 10 to 834, moved back to 10, the 
final transaction to-day being at 934. Nevada-Utah sold 
down from 4% to 3% and up to 44. Nipissing ranged 
between 634 and 64%. The only feature outside the mining 
issues was the trading in the new New York City 44s ‘“‘when 
issued” at from 10434 to 1053¢, Otherwise the industrials 
were practically lifeless. Standard Oil in the beginning of 
the week broke from 500 to 490. Later it recovered to 495. 
Havana Tobacco preferred sold up from 17 to 1814 and down 
to 1744. Havana Commercial preferred rose from 38% to 
41. Chicago Subway, after advancing from 16 to 16, 
dropped to 15, the close to-day showing a recovery to 16. 
Consolidated Steamship 4s were traded in down from 9 to 
8% and up to91, and in to-day’s trading registered a further 
advance to 10. 

Outside quotations will be found on page 414. 
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STOCKS—HIGHEST AND LOWEST SALE PRICES Sales of STOCKS Range Since Jan. 1 1908 Range for Previous 
the N_.V YORK STOCK [On casts 01 100-share to Year (1907) 
Saturday Monday Tuesday Wednesday | Thursday Friday Week EXCHANGE 
Fe. 8 | Feb.10 | Feb.11 | Fed.12 | Feb.13 | Fed. 14 | Shares Lowest | Highest || Lowes | Htonen 
, : ailroads 
6912 70ls| 673, 6914) 67% 68% H 6712 6912] 66 685s] 36,900 Att opeks & Santa Fe| 66 Feb14 663; Nov} 10844 Jan 
#85 S6le| 847g 85l2) 843, 847g : 8412 84lo} 84 84lg} 1,200 inno niet 84 Feb l4 7% Nov] 1015, Jan 
67 67 | 64 6633) 65l2 66 : *64° 66 | 63 641 1,990 Atlantic Chast Line RR.-| 63 Feb 1s 58 Nov] 133% Jan 
7912 80%! 761g 791g) 77ig 78 : 77le 79 | 76le 7841 29,100 Brtmore & Ohio ss 75% Nov| 122 Jan 
+30 «| 90 | * 85 83 83 ‘ 82 84 /1*82 84 geet 853; Jan 21]] 75 Nov] v4leJan 
393 42%] 371g 3914] 3753 3912] H 38l2 4014] 38%, 4014) 67,065|Brooklyn Rapid Transit_| 3714 Feb 10] 471!;Jan 29]| 268, Nov| £35. Jan 
Gece GO Precee Gta, & ' cess. .wt Bincts’ Te ees Buffalo SE | Ser aa 7412 Nov] 853; Feb 
147% 149 | 14412 14712] 14512 14634 H 14412 146 | 143 145 | 5,921 Ce Pacific. -....- 143 Feb 14] 158% Jan 11]] 138° Nov} 195t2 Jan 
56. 56 | *57 60 | #56 62 ‘ #5512 621s] *56 62 100 lia Southern. --_.- 55 Feb 4] 62 Jan 52 Nov] 65tg Jan 
#160 175 |*163 175 | 160 160 163° 163] 165 165 438|Central of New Jersey...| 160 Feb 11 144 Nov] 220 Jan 
28 261g 27%, 27 7 2719 Chesapeake & Ohio_-.-. 261g Feb 1¢ 22314, Nov} 56 Jan 
*10 12 1 «124410 = 12 Chicago I RR....| 10 Febl Big Nov] 271, Jan 
aes “si, “hal 3a “3 Chicags Guest Western | dig Fos “a "sig jana Se Neel in dan 
lg 4 4 “4 estern .. is Fe is Nov & Jan 
iw 1 ae ot Do 4% debentures.-"| 39 Feb 7 Dec| 7 Feb 
1873 20 | 16 1835] *121g 20 $ Do 5% pref “A”____| 16 Feb 10 21 Dec} 71% Feb 
5g Bl] 85 SS 3 : Do 4% pref “B”_...| 56 Febilj 10 Jan 84 Dec} 261; Jan 
wa 10) Het eo aae ies || sa "Dot ere] ee i ss Not] Hue yan 
1 4 3 : 
10253 10314] 100 101 |§100 100 Do 1 
128 130% 128 129 | 12612 127 I 
136 140 138 Chicago & 
ols i 175 190 |*175 195 Do 
#110 120 |*114 120 |*115 120 Ch 
#140 150 |#140 150 |$137 137 I 
*.. Od cate _ eee Chi 
#10 15 | *10 15] *10 15 coe 
i *49 50le} 49 501g Cley 
92 | #85 92 | #85 
23 «24 22 2338] 2214 23!¢ ’ Cc 
5llg Site) #5112 S52 | §50lg 50lg : 940 
240 42 | 40° 41 | 411g 4134 Do 
144 145le] 14112 144 | 14134 145 D 
#460 500 |*460 500 |*460 500 
1912 19%) 19 1912} 1914 1919 
*54lo 58 54 545a) 5312 53!9) Do "pre ref. 
35 38 1435 37 | 433 .... Detroit United 
8|/ 7 8 6 67 Duluth So Shore &Atian| 6 Febi 614 Oct | 1912 Jan 
ons 17 12 = 121g} §127%, 127% .. th chchitlcendmal 11% Feb 13 10 Nov} 309 Jan 
1414 141g] 134 14°] 1312 144) + | 13% 1414] 13!2 14 | 8,200) Pirie --.._.--_.-lllIIZ 1314 Feb 10 “21, Nov] 4414 dan 
293, 30 28l2 201g) 2814 2 “ 1st weet inminh tie 28 Nov an 
#203; 21!2| 2014 20%) #20 201g ; 2d pref ______- 20 Nov] 67 Jan 
765 80 80 H Evansville & Terre Haute a San | ine --« --- 
90 ‘ ye cate SRR EES Ae ) y2 Apr 
‘ Great aap pref_._. 1071p Oct | 189%; Jan 
' Iron Ore properties. __ 85 Jan 
4 Green Bay &W BG ML .condipeesdaiedeiddibe 75 Oct 75 Oct 
a on A ' 30}_ Do deb ctf B 8 Jan 14 63; Oct | 1412 Jan 
65 «495 | #65 «(85 5 95 ; 
pe ee a 62 64] 6212 64 " ees ee 671 
75 | *70 70 70 a *70 74 |*70 74 200! 
126lg 12614 123, 125 138s 12412 = 124 1241s) ~, ¥5, 2.110) 
4 4 3 +350) 
a] 184 10%) 17% 19) 19" 19%] #18% 20191 1/300) 
101g 11! ty = pea 12 a om 3 be 9 4 adseod 
62 70 | 66 65 220) 
% *19 «623 19 «#19 2 us 23) *18 20 400) 
a 4912] 48 5 50 | 720) 
#12 16 |%10 14) 12 14 re) *12 14/*12 #14 100) 
rn 30 220 3 a8 35 Zz 35 , *28 35 "9 
2 
$126 126] 120 124°] a2 aan] 128°] 195 138 | 2308 
15 ....| 20° 20 | 15° 20° #15 20 | #15 20] — ‘100 
dain 2310] 920° 28 | gain aad ty 2 22M) SoolMin 
2] 2 
60 «68 edie naar eae 
M12 93 | 87 861, 90 90 «Si | 902 9112 60 
#122 130 |*120 130 12312 125 #125 130 1 10 168 J. 
me a’ ios | ole Se ote) aha) igus 
2 2 2 
41 37% 39 35 Ho 44's Dec| 928, Jan 
103 10814 20° 101 102 10214 *100 105 199, 10 97 Dee 147 gan 
ore enn od = ores woes 2 2 B9lg 
oe ee ah a a 239’ Doo} 134% Jan 
is 95% M 2] 
* 8 os? ae) sat ae co a/iet as iY Se af8 Jen 
60 | *58 65 | #58 63 *55 62 68 41. Oct] 91% Jan 
sss 135 |*132 135 |*132 13512 132 132 |*130 134 127% Nov} Jan 
3134) 30 30%) 30 3014 30 30lg] 301g 30% Oct | 48% Jan 
Sate 631g 60% 62 | 6lle 62 6llg 621g} 6112 6112] estern 56 Oct] 92% 7 
*75 80 | *75 801 *75 80 sone snakl eid nasil whee Do adjustment pref... 70 Oct| 90%) Jan 
221g 123 | 117g 12114) 11753 11919 118ig 120%] 1181, 121 mas Northern Pacific 1001¢ Oct | 1 
106 10 te jes 1081 2} 103 104 1041y 1046s 1041g 10519) oie Nev 334 zoe 
8 8 2 2) iv 
*85 100 335 100 *85 100 | #85 100 | .....- 85 Nov] 76 Nov 
82 82 | #81 82lg] * 86 4 *80 86 | *80 8 Dec| 125 Mch 
2 Mig 109% 11Aal 109 109ts uns ' 10953 1105,) 10914 11138] 166,524] Penn 10 2 Nov 143% Jan 
*85 95 | #85 95 280 95 *80 95 | #70 95 | -..... 691g Oct | 105g Jan 
os? ss] ssi” ss] est! ge esi? ss | esi se) ee RB Ost} oF den 
*7614 82 | ¥*77 6 *76 *75 78 57 Nov] 94 
1144 11M} 10% 11%4) Lil, 113 1133 1153) 11% 12 lly Nov Jan 
sO” 6 | 45° 40°) #40 ; lame a” a5 '| ° te Oe] fo dan 
‘ 5s van 
24 24 | #20 24 | 204 2116 H 21lg ait 21 21lgi 24 Nov] 48% Jan 
320g 31, 020 Bibs Tse 315g i “ye or 2753 “oe aa 500 35 Nev oon Feb 
€ ' 
71 | 6612 691s} 67 ‘ 675s 68%] 67% oa 61,290 1 oge jan 
10933 10934) 108 10914]*1081g 110 : 10812 109 |*10814 110 | 1,415 100 Oct | 118!s Jan 
1014 1 10 1 10 4 H 93, 104) 9% 10 | 4,825) Southern vt cis stamped Nov) 34 J 
311g 32 | 301g 31 | 30lg 31 ; *30lg 34 | 80% 31t4} 1,900] Do pref do Nov: Jan 
18lg 18lg/ 16% 18 | *17 : 16% 1 17 «17'} «2,150 Texas & Pacific hls acini 16%; Feb 1 17!g Nov] 37%, Jan 
20 #20 *17 20 ‘ 21 21 | #17 21 0) 4 hird Avente (N Y. 18 Jan 1: 16 Novj 123 Jan 
#10 12 *9 121s} *9 12 4 *05, 12 *0l, 13 Toledo Dight MeJan 3 9 Dec} 29 Jan 
“MM oaa| sae a8] ga gal 35" 38°] 35° 386] 9001 erp--| 33 F dost Nov] sa Apr 
3 ul 6S fl(i‘ SCOT «£85 85 | 85 BBs} 39s 900) “Do pref_______-____- Feb 4 Nov 
80 80 | * 81 | 80 81 H *80 82 | 81% 81%) Twin ity Fa a Transit.| 78, R914 Jan 68%; Nov] 10812 Jan 
116%, 117%} 113lg 11613] 113 1151g : 114g 11613] 114 116%] 445,086) T J nion Poor ee ae 113 Feb rH 12853 Jan 18|| 100 Oct| 183 Jan 
83 88 | #82 84 1 #80 88 H *20 «6-88 | SRO ORB 1% Da Peace sebepererenes | #0 4| 84% Jan 1311 7 Ane! % May 




















BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS. 










































































Banks Bid | Ask Banks Bid | Ask Banks Bid | Ask Banks Bid | Ask Banks Bid | Ask Banks Bid | Ask 
. Chemical ..} 385 | 400 || Fifth Ave]/_/3700 |3850 me & & Trad 515 | 530 |] Metropolis Jj 390 | ----|/Orien’ , = er 
ad York Citizens’ Ctl] 125 | 130 || Fifth ..... 300 | 350 |/tn Beot. o<--) 155 Memon | nj 157 | 165 |) Pacific J..-| 230 | 250 
Aetna ..... it Soe | Peet: 245 | 250 || First .....- 575 | 625 reine N 170 | 185 § Moret. 220 | 240 |) Park -...-- 390 | 400 
America -_ 430 | 500 Coal & Iron] 196 | 200 |/14th St{]---| 200 | -.--/|Jefferson 175 | 190 Mutual -|f251 | -.-- alate 300 | .-.-. 
Amer Exch-_| 215 | 225 |/Colonial J_.] 700 ----|} Fourth ..-.. i ----}/ LI berty-..- 425 | 450 || Nassau {j_..| 200 | 210 enix ....| 140 | 150 
pottery 115 | 125 |]Columbia J_| 400 | 500 ||Gallatin ---| 310 | 330 neoln .../1100 |1250 || New Amst_| -.--] ---- Plaza -.--| 570 | ..-. 
| okey 4 310 | 325 |}Commerce -jf150 | -..-|) Garfield _.-| 300 | 325 anhattan{] 265 | 275 || New Neth’d] 200 | 220 || Prod Exch {| 140 | 145 
BronxRorof]| 300 | --.-/|Consol’t’d..| 115 | 130 ||Germ Am 125 | 135 ||Mark’t&Fulj 225 | 235 || NewYorkCoj1200 | ----|| Riverside -] 150 | -... 
Butch & x4 150 | 160 ||Copper -.-.} 190 | 196 ||Germ’n Ex4]j 500 | 525 hanics’.| 210 | 225 ||New York _| 260 | 285 ||/Seaboard ~~] 325 | 350 
Century 7..} 170 | 185 ||Corn Ex 9_-| 285 | 295 ||Germania 500 | ----!|Mech&Tra fit 4: ----/| N°ht &Da ----| 405 {|Second .-.-/b300 | -... 
Chase ..... 1210 | -...|| Discount {]-| ~.--| -.../|Greenwich J} 260 | 275 ||Mercantile -| 110 | 112!4]/19th War ----| 490 }/State -.-.] 325 | -.-. 
Chatham -_| 300 | 315 || East ade abe 135 | 145 |}Hamilton {/_| ----| ----]}Merch Exch} 170 | 180 || North Am ee rr ign yore ----| 325 
ChelseaEr {| 200 | ...-li Fidelity 9 169 | 175 ||} Hamecver __| 475 | 490 ||Marchante’_| 145 | 155 || Northern ..] -.--| 160 ||23d W: 190 | .... 
* Bid and asked prices; no sales were made on this day. } Es-rignts. § Less than 10u shares {] State banks a Ex-dividend and awe 6b New — 


1 Sale at Stock Exchange or at auction this week. ¢ <x-beneficiai interest.in ore prupe’ties. h 1st instalim’t paid. n Sold at private sale at this p: 
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-] » Range 3ince Jan. 1 1908 
STOCKS—HIGHEST AND LOWEST SALE PRICES Seles of ented STOCKS oon ee Par fen_} 1008 “rr review 
Satur NGE cee SE 
da Monday Tuesday | Wednesday | Thursday | - Friday Week EXCHAI 
Fed. S. Fed. 10 Feb. 11 Feb. 12 Fed. 13 Feb. 14 ‘Shares Lowest | Highest Highex 
5 j v’tofSanFr.| 15 Jan 24) 21eJan 28|| 10igNov| 62 Jan” 
266 Sig] O88 bts] aa” 357 ‘ oat 35 "33 38 2 a 6 onl 2712 Jan 22| 38l5 Jan 30// 20 Nov| 71g Jan 
“Seu “ols “Bil 88 a ' Sty 83, Sle Sto] 1,80 ehaet 222 8 Feb 10] 10% Jan 3|} 8 Oct] 18!5 Jan 
iat 17°] #14 8] ia 5 i H 1434 16 ; 15° 151 1,40'd Do pref.....- 1453 Feb1l) 18lgJan 10/} 141g Nov| 3815 Jap 
7“ 17, ‘ “te te se * ' Sig Sls] 5g Stg]_ 1.80c] Wheeling & Lake Erle ioe an 3 ss jan 3 is Ges 16% Jan 
t pref. ig Jan 2 Jan 
ye 1s oe % v hs “3 ” 10 De ta ae 614 Jan 31/ 11 Jan 6 8 Oct] 21% Jan 
u2 16 * ry ’ ois! 15 H #1314 161;] *13%4 15te| -..__. W'sconsin Central 141g Jan 9) 1714 Jan 15 11° Nov! 25% Jan 
p+ 3 238 7 32 238 38 ' #35 38 | *35° 38° ee pat 35° Feb 7} 43lgJan 20// 28 Oct] 511) Jan 
' Industrial& Miscell 
5 ' Jan 2/§185_ Jan 1s//§150 Aue |sa30_ 7° 
*166 180 |*166 180 |*166 175 ' *165 176 #166 176 dams Express - 164 Jan 2) 5, in Asal "tey dine 
Sp ist] int 1s | gis 48 ' #1712 18te] 1712 171 261 ag” beeeeees 17le Feb 10| 22 Jan 14/| 14 Nov| 433; Jan 
ey ee H 4712 491s] 47ig 491; Amalgamated Cop 457gdan 2) 53%; Jan 15|| 241%, Oct | 121% Jan 
oisi i?! ietg iets “ia” iets ' 6 16),; 1612 16l2 - Seve Shem- 13 Jan ; Sate i Hy ¥ ao 25% 4 
7 : } 7 Sie Jan 2Jan 
Te Ooh "Ste ‘Mal eble 10 ' ts at an Beet Sugar..._| 91s Feb10| 13 Jan 14|} . 7% Nov 2316 Jan 
~ Ds * M2 ote ~— D4 ‘ 7 tes He * *s eo Americar eet _— 65° Jan 23 = = Br % wy 00 dan 
77 “wal, * a ) | 4g 4a} 300 444Jan 2| 5leJan 3 Oc » Apr 
dale apie] eas 40°] 48 mn i a an Ps PH 1428 “oe — di taioocitea 44 Jan 4] 52%Jan 10|} 34 Nov} 60t> Apr 
*#? a, “36 36 38 7‘ ' 251g 27lr] 25le 2675 12,650 Amertean Car & Foundry} 25!2 Feb 13) 42%Jan 14/| 24% Oct 454 Jan 
8 Od os col sete oe ; 861, 861-| § 87 | ‘358 | aslo iper ese 8614 Feb 13} 903; Jan 15|| 78 Oct | 103 ‘Jan 
“hut 321 “ 32 Siig 313; H 31lg 32 "| 227lg 27lo} 5,50 American Cotton Oli_...} 227lz vob 4 so = $4 2] 5 ad 36l2 vy 
O° 85. 85 80 85 " 7 _---| $80 Jan 0 Jan 16 } 
#20 85 | *80 85 | * 85 ‘ * 85 | *80 Se Beocsess Do pect, —iiae $ r S Bee 
; fxpress...... 180 Feb 4) 200 Jan 4} 17 ct} 247 Jan 
a wh on the tox Gc 3 Whe a} ve "595 —. Geom Twin. 37g Jan & 4le Jan 23 3 Oct sly Jan 
da os lo] #23, 3 ; 23, Bio} #23, 3l2 160 Amoriosa Hide & Leather| 3!gJan 6) 37s Jan 11 21p Nov Gly Jan 
eis" 15 ‘| e13° 15°] #13° 18 ' #1312 15 °| *13lg 15° ae eiiaeheewaet iis Jan 7| 15% Jan 20i] 10, Qct | avis dan 
: 4 435| 4,083 ties__| 12l2 Feb &| 19% Jan 2 A 
ims 18 a . oe hy ss is 7! iy Pere aati |b ppemae 7ig Jan 28) S% Jan 10 A aoe aN 7 
‘ ; . ~ £ Pees eo or ee I 1¥le Jan 8 2 Jan 22 ile Oc n 
*18lg 25 | *i8l2 29 | *18l2 29 ' *18lg 25 | *18- 25 | --.---| Do pref-..-.---_._. 1; Febii| 41%; Jan 14|| 321, Nov| Sta Pen 
Se ers 30" 38° aa te 88 | “400 American, > cee enter “Sele Jan 3} 92 *Jan 1xj} 83 Oct uns Jan 
#873, 8912] 8712 87% #8712 89 ° *3lo 5 Ge (OE eadsan American, jie Corp.... 3loJan 4} 4% Jan 18 21g J’n«| $715 Apr 
aa? 90 | 0247 30 | #28 90 : #24 28 | #24” 28 | ~~"320| Do pref__-_---..._.. 21 Jan 13} 32isJan 1s|| 17° Nov| 40° Feb 
= 21% A 7 76 i *76 78 | 76le 76le| 2,143 Amer es Sec pref B} 70 Jan 17) 80%,Jan 29|}| 60 Oct} y3ig Jan 
Site GaSe] GOlE O2i;] 0% 62 : 563, 625} 567% 5919/225.195 AmerSmelting & Refining] 5644 Feb 13} 791g Jan 15|| 58g Novl2155 * Jan 
Soa Sol sate soul ess es" ' 90° 91 | 88% 89 °| 1,800 ete. ee ee Ssiz Feb 10) 96 Jan 13ll $14 Oct | 117% Jan 
weg 2 ome ' 4 7 " q — iniicalee io. eee » 1 2 an 
“tat “ss [eet 38 |e 80. 88 [Sar 78s "Ser 7a | 2272 Ameren ee nena a=22 7222/8 Reb “3|" "SS Jan al] $70. Now| to: Tne 
2. a wo 48 ' 41g 5 41g 412!” 488|American Steel Foundiies| 4t2 Feb14| 7 Jan 13]] 43, Nov 103, Jan 
oo 688 | 20 «801 098" 90° ' 2614 2614] 263 26ts}  415| Do pref...-.--.----- 2615 Feb 14, 34 Jan 20|| 20 Nov| 47i¢Jan 
110% 111 77m 110%4| 107I2 1081 ' 10813 11012} 109 111%| 24.950|American Sugar Reiining| 983; Jan 2] 115 Jan 18|| 92% Dec] 13713 Feb 
tag tt te 10774 tO | woes t10 ‘ $109 109°| 1130 110 | 987] Do pref...-..------. 108 Jan 8} 114!g Jan 29||7106 | Nov] 13) - Jan 
106% 110. fei0e te 110 ait 5° 108 ' *10412 108 | 105 106 334|/American Teleph & Teleg| 101 Jan 6} 110. Jan 18j}/ 88 Oct} 133 Jan 
=— 4 ie 8 78 : 78  7Slo| *77g 80 1,100/ American Tobac (new), pf} 72l2Jan 2/ 817s Jan 29|/} 60 Oct 98%, Jan 
eid 30°| 18 18%] #18 iste ; 161 181g] 16 16 | 2.009 Amerlean Woolen....."-- 15% Jan 2{ 20ieJan 4l/ 1 Qet 130 Jan 
3 & 6 4 : 1g 80g} 79 791, £00) > Sere 7 ilo F 
ae “308 303 “30! 3 ' sol 31 ‘ 30 31 8,740 aAnacendsbopper Par$25| $28!s Jan 2) $34 Jan I8|| $251, Oct | 302% Feb 
ee eee eee #21q 2%| "21 2%] + 1,525|dBalaklalaCopper Par$10| $i%Jan 2| $4%4Jan17|| $112 Nov| $11. J'ly 
23 lem 31 3 oa H 2% 3) 3 31s} 1,000 Bato (iasMining Par $20} $2i2Jan 23) $3/sJan 2}| $3 Oct) S01, May 
$5" 88 | #90100 | #90 100 >» — | #90“ 100 ‘| #90 100 20| Pgrooklyn Union Gas---| 90° an 6{ 96 Jan 11|| 80 Nov| 125" May 
= $ "ss 7 3 : 8 < 6 6 7 7 200 renewick Dock &C Imp 6 - - 425 gun 7 e an ie = 
) 5 ; = 3 2 Io} 450)Butterick Co_........-- $10 eb Jan 8 
"is i ee RD sit toi = eH a oiele ine 1 310 (ienteal Leaiter soabine 15lo Feb 10] = 19!2 Jan 20 117g Nov| 40 Feb 
eo wae ois & 7912 80 : "" 1,030 Ra STK 7534 Jan 2} 86° Jan 20 Novj 102 Feb 
178 16% 17s] 15% 17! & 161 16%| 1614 16% 8,500|Colorado Fuel & Iron----} 1553 Peb11| 222 Jan 15|| 14 Nov| 57% Jan 
is’ 36 eis” 7 , ois” 16 , = 16 16 } *15 6 200/Col & Hock Coai & Iron._| 15!2 Jan * 17144 Jan 6}| 14 ec} 28%, Apr 
“or 97 | 908 On | 998 Os #95 99 | §95 95 | _ 410\Consolidated Gas (N Y)--| 96 Jan 3] 105% Jan 11\| 74 Oct | 140% Meh 
lilg Tits 10%, 1llg] *10l2g 114 2 107g 1lig} *10!g 11%) 1,100/Corn —- Refining-- Feb 10 zs _ = 8 noe Hl an 
5 5 2 7 . ee Te 
30lg Al Ole Sead e+ os | 305 30 29 Sete 3,350 Distillers’ Securities cree 39 Feb 14 35 Jan 18j/ 25 Ree . Fed 
O° 81 | #40 81 |*__ 1 ° 30S. f°... © GB“ PSL... Fede ning & Smelt’g|_...-..-..--|-... poacn=o> 50 Oot] 168 ¢ 
5 593,] #55 S * Das] * 65 ye See. 59 Feb10| 6914 Jan 15 ic 
ten] 113 rt) 113 113 Z lials 1138 idly 115*;| 4,500 General F Electric. * ACRES 111 Jan 2| 125 Jan 15|| 8912 Oct | 163 Jan 
is os'| 485 ‘Os | seo 08 3 #80" 95 | #80" 95 | ‘166 Granby Cons MS'&P_--| 78% Jan 2] 92 Jan 20] 6), Oct | 162 Feb 
5 *5 EE enonttcedminaeeaaae 2 
#51 *5 7 *5 ' *5 7 *5 7 | ccncs- Mer Marine stk tre v4 
ig 201/716 20); jj& #=+~$) 16% 16%) 416 20 | 220/42 Do pref........... 1614 Peb 13} 18 Jan 13 10 Nov] 24 Apr 
p+ 7 oi 7 wile 14 : you te “"S i0 1,400 pir De pret Paper..... 875 : i 4 7 5 ney jee 4 
eargponsccses 52 Jan an N 
os? wo iess 30 |e 40 sos 40 | 938 40 tan... | peo Tepes als its 35 Nov] 503, Jan 
er 138, is 1Bty 177g 1843 #1733 18l2] 18% 18%} 1,325 = y- Steam Pump...| 13 Jan a au on 3 on 2 = 
oeey 58] 481 $4 $2 $6 *52 56 ost $8 100 Mackay y Companies ----- 541g Feb 7 an 40 Oct| 7514 Jan 
sae el oe #5912 64 62 62) %*60 64 270|_ Do pref....--.--.... 61 Jan 28| 64 Jan 13 Oct} 71 Jan 
wie 73a] 72 78 | 72 7a 74 74 | 74 741 1,043|QJational Biscuit-...--- 68 Jan 3| 76 Jan 30l| 5st2Oct| x6 Ji 
O68 * 109 | 107t2 10Ts#104 107° 107 107 |#102 113 aN ae. 102 Jan 2| 107l2 Feb 10)| 90 Nov] 117% Meh 
ire Sl one al ere sii Stel zz 7s] 370/Nat Enamel’g & Stamp’s) 712 Feb 14) | 98 Jan 1s|| | Gig Nov] “10 Jen 
a PUA IES inn citiettiinaapdepan e 
“Sits 3a 36 He “37 38g "37 He 37 30 6.500| National Lead_.._------ 36 Feb 10 4212 Jan 15 33 nev we 
i 1 90 8690 54 5 IPL 87ig Jan 6 an 
: . aH “ae ie % one 8 7% 7%) 1,950 Newhouse M &S_Par $10| $7 Jan 2] $9%Jan 20|| $5 Dec] $20%, Apr 
at #55 60 | 56 7 5734) 5612 5612} 58 61le} 1,745|New York Air Brake....| 50 Jan 2] 72 Jan14j| 47l2 Dec| 141s Jan 
s prt 46 | 44 441 431g 4312} 43 4414] 1,625|North American Co, new] 43 Jan 2) 54leJan 13|| 37 Nov| 893; Jan 
30° 36°] 25 26%] 25% 2500 25iz 26is| 25 25) 1.130) Pacific Mall-.-_------| 25 Feb 10] 2915 Jan 10 19, Nov] iis Jan 
u 3 -420)4 eople’s “a L & CO (Chic) an an 
% me oh 91 cH 91, 3 “ on $8 O14 900) Pittsburgh Coal Co...... 9 Feb 1] 10%Jan 9 7 Nov! 16% Jan 
:* 44‘| 40° 43 ‘| 38° 39° 381g 40 | 361g 37i2} 1,200} Do pref....-.....-.. 3612 Feb 14| 427s Jan 13|| 37 Nov 608 Jan 
“t 191g} 171g 191g} 18 18 173% 19%4 18lg 1855 4.045 Pressed Steel Car....... 1714 Feb 10} 2319 Jan 15 155s Nov 57, — 
727g) 69% 71 By 4 72 692 ,— Eee 14 Novl tsi Jam 
conens iiman Com y.---.-| 147 Jan 3] 160 Jan 20]| 13514 8 
es 1 “no 1 “Mh 18a “ht 1B 221 241 200 7) allway Steel : Spsiag.. 23%4 Feb x 293; Jan 17 212 Oot sr —. 
Ce G&D F senses BO BiBeccececccs 5 Jan 2 2 2 
sie it et 14 “Tak iS 1533 155s 1B 15%; 1,510) Republic Iron & Steel_..| 143; Feb11| 183; Jan 14 12 Oct} 41 Jan 
"i HA a 677s) 66% 67 66 «67 67 67 | 1,455 Pe a SE Sa 66 Feb13} 7ll2Jan 15|| S50ig Oct | 100 Jan 
B8ig sand 35 «(38 #363, 38lg 38 $814] 38l2 38ls} 560 a Steel &Irn 36, Jan 2 a gen 20 26 Oct an 
* Ghee 2005S Do pref........... 2Jan 
27g 281g] 26! FS “On oh 227 Wis 27 27 | 1,100/@aT mnessseCopper Paré2b $26 Jan 3] $32l2Jan 13|| $17 Oct | $53l2 Meh 
fo? 50°] 47" 80 | 45° 45° #46 «54°| 48 48 | — 600/Texas Paci, Land Trust| 45, Feb 11) 8 Jan 1s|| 42 Deo} ss Jan 
* *4 5 *4 & F ease-- nion Bag psc 4 Fe an 
a 3 | ow bs “40 3 Wg 2% # » ee U scat oom HS Fer sé a ee 39m Ner| a mn 
rm 2 = i Tis: B , as “D: Os¢ v = 2 a 28] 49 Nov Pa 
$857 $07] ozs" 90 | #70 837 eo" $8] S70 88 sal Uutted States Kapresss2-| 900° Fen al So San cell fo Nevisitt Jan 
1, #36144 39 | #36 39 pie i Ty 600/U S Realty & Improvem’t} 3614 Feb 5] 42l2Jan21|| 36 Nev] 901; Jan 
“ss ' ch *% 10) 5 9 , BL Se WW I cccaat U S Reduction & Refining} 5l2Jan 3 2 Jan 23 2 Nov 30" ~ 
an 
“is 1, 18 | sits 30 8 26 Jan 14|| 13ts Nov| 52lp Feb 
ye ee teal te 78 2} 88leJan 14|| 62 Oct 
a ee 2| 6114 Jan 23}| 39 Nov} 78lg Jam 
"a1 $7a "26lg 27tyl “B6%y Bris 2| 31g Jan 18]] 217% Oct | 50% 
for, oi] sole gum] som gum pre 2} 95% Jan 14] 7uig Nov] 107% Jam 
300 r...Par $10 2) $2712 Jan 29 3 $3912 
eis? is” “is” 16 eis i? qu ance prolins Chem. . 17 Jan 2 184 Jan 14 12% Nev oj 
Seascescoaese Zz Jan an 
o47 50 oa? 30 sein -| Virginia Iron Coal & Coke} 43 Jan 7| 58leJan 28|| 31 Oct] 97 Tne 
5 300 [#250 300 *250 300 Wra Fargo & Co..... §250 Feb 13|§250 Feb 13|| 250 May] 300 J'ne 
r+ Ip 54 50 361! ° estern Union Teleg_.| 46 Febi4} 60 Jan 1s 64 Dec; 85 Jan 
rf rH rt 414] #38 42° H 40 40 Westingh’seEi & Mtg assen| 40 Feb 6] 52lgJan 1s|| 32 Nov ist Jan 
*0 880 | #70 80 | #70 ~~ §690 ; 70 70 '*70 90 100’ Do ist pre:__........ 70 Jan 13] 77 Jan 21\| 60 Dec 
BANKS AND TRUST COMPANIES—BANKERS’ QUOTATIONS. 
Banks Bid | Ask Banks Bid | Ast || Trust Co’s | Bid | ask f] Trust Co’s | Bia | Ask || Trust Co's | Bia | Ask pnw mtg Bid | ask 
---| 185 | ----]|Mut All’nce] 175 | 190 || Brooklyn . 
ocr aay! per 120 Brookiyn Rh re A 275 —— Hwy Ao 400 | 425— NY Life&Tr] 900 | 940 |/Brooklyn Tr| 390 | 415 
Wa nite 4 230 | -. P Bankers’ Tr 400 | 480 |} Fulton ...-/ 250 N Y Trust_| 500 | 550 ||Citizens’ ..] ---- 4 
Wes Side { 500 | --_-ll First 150 -|| Bowl’g Gr’n} 300 | -.--l]Guar’ty Tr-| 390 | 410 || Standard Tr| 350 | 390 ||Flatbush --| 250 375 
ycceville 400 | 425 || Home Bk. 200 ||B’way Tr--| 100 | 120 ||Guardian Tr|t15= | --..|| TitleGu& Tr| 380 | 395 ||Franklin _-| ---- 
eneacies . Manutfae'rs” 330 ere Carnegie __|t130 15714] Hudson .-.-| 55 ----|| Tr Co of An | 200 >---||Hamilton --} ---- 100 
Mechanics’ ----| 275 |iCentral Tr_|1500 ~----|| Law T1I&Tr} 185 ----|} Union Trust}1200 |1275 |}Home -.-.-- woee 
Montauk ..| 130 | 150 ||Columbla --| 175 ----|}Lincoln Tr.| 125 | 175 ||} USMtg &Tr| -..--| 390 || Jenkins ..- sae an” 
Brookly2 Nassau 240 | 270 ||Commercial| 150 | 160 |] Manhattan.| 350 | 400 || Unit States.}1100 |1150 ||Kings Co _.| 44 575 
ure Nat City_--| 275 | 300 ||Com'wealth| 100 | 125 |]Mercantile -| 775 | 825 || VanN'd’nTz| -..-| 310 ||L Isl L & Tr| 250 275 
Rorough 9.| ----| ----]|North Side{, 320 | 350 ||/Empire _..| 325 335 Metropol'tn 450 475 Washington 400 ide" Nassau -.-- aie 
r fj 43 ede kf} 150 | 160 |/Equit’ble Tr} ----] 3 orton Tr- yes 1 PE : 
pace Go + rot ¥ yovth ome rom To&T}1180 }1:200 || Mutual ._._| 100 105 ||} Windsor  __| 150 165 ||Wil ——— oats = 
e 2 ted dollars per share. 
sid and asked prices; no sales on this day. § Less than 100 shares. $ Ex-rights. b New stock. c Ex-div. and rights. @ Now quo 
t Sale at Stock Exchange or at auction this week. s Trust Co. certificates. @ Banks marked with a paragraph ({) are State banks. 
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BONDS 33] prie Week’ 3 BONDS 3 
35 ’ Ss Sz Range Week's 3 ange 
N. ¥, STOCK EXCHANGE | 25) Friday | Range or |33|| since N. ¥. STOCK EXCHANGE Range or |33i| ‘since 
Wei ENDING FEB 14 §5|_* 14 Last Sale |84||January 1 WEEK ENDING FEB 14 Last Sala |82| January 1 
lL. S& Ciovermnent | fad Ask| Low High| No ta RR Low 
GS 2s ‘Sonsul registered. A193) Q.5| 103% 104 4/104 104 1U/104 104% gp Re Sie ...pledt ‘ “—r wep '0a ae 27 aie 
U $28 consol coupon... en Qed] LOS %s LUG ty] LOd ts Tan %8)._.. a 104's]] 3d pref income g 5s stampe '.| . 30 #0 30 
U 8 38 rewistered .. wk ek ioon LOLAJLOLY Feb'0s s+: lWl\yl0iy Chatt Inv pur mon g 48.1951 -- 9 39% Feb’0§!..../) 89% Sy% 
} ft ——— y rly wk 4 i01L = nniees S/|LUL 1014%]] Mac & Nor Div lst g 58.1946) J-J| 100 106 ve ee 2)}LUU4g L004 
J 8 38 cou small bonds.-6191~) 5-4) 100% °°°.") 104% Oct "02 |--- 1346 iW7" 2722]108 Deoutl 22) > 
Us4s semenenes a one OS y-F He %120 119 lie Mi 92 6 jlvud Jan’03)/....//L00 100 
US 48 compon ------ facets" Q-F| 1194121 [121 4 Jan 08). 12149 Sale tal's LzbA} QH117_—«123 
US Pan Can A — yr STE: 3°1QON ° .| 105 's Oct "U6). 12048121 —_. Sd 1//1 20% 120%, 
Philippine islands 4s a 4) u-F lll May’v6). 106 110 |107 lv 10107 108% 
Pub wks and imp rey 4s ‘ 80 re EEDA ED OE ccccedicineds geetiibed WitMidhcahé'cendoe 
Pub wks and imp reg...1U3/Q.F Rosean » eugnanel 93% ...... “98” Jan "08 ----/| 98 98 
veveian Government vi” 99%) VO'aJanVs}....|) VO'g YU 
erial Japanese Governm’t Rae age aes + 
forling joan 44s.......1925|/F-alt 89 Sale | 83%  89%/12S/ 86. 91 9 5 Je o eotets . 
sd seT108 4298..... 7721995] 7 "9/4 83% Sale | 85% 864 17/1 83% 89 Cent Vermont 1st gu 948-¢1920 QF 2&8 May’07 idenee 
Sterling loan 48 ........ 931) J-J nn rT) 8% TY) 2 5 8 Ches & Ohio g 68 ser A..21908]A-0| 101% ....../102 Feb'O8}....//101 102% 
Repub of Cuba 6s exten debt../ M-s 3 Sale |ivzy& 108 7lu2 104 Gold és. a1911/A-O pees ae 103 Feb've)....j103 108 
U 8 of Mexicos! g 58 of 1899/Q.J| YU" Sale | 19 99 3} 9 1st consol g 5s. M-N] ----.- LL14%jllil4%, 111 1)}107%2 112 
Gold 4s of 1904.........- 1954) J-D ane 93% 93 49 y Registe iy oreeeeenenen 9/M-N 10143 Dec’U7]....||...... ....- 
State and City Securities ae eee ee = I gold 4's6 4. — M “ ivi 
Alavama CUFT [uni 45 ....1920) J.J] s-e-ee onneee 111) Mar'02).. orate Valle lst g 5s. 0 a] ob Rekads Uieeae 
Dist of Columbia 3°65s8....1924/ F-A -|L17%J’ne'0e}.... B& A Div ist con g 4s..1939] J-J 3% ht fi 
youimane new consol 4s..1914| J-J 105% Deo’04)-227)/ 222022 TIIT2 2d consol g 48 win ogee p89) J-J 
oe ‘ arm tg 58..1941)M-S| ------ ------/ 113% Mev'U5) |...) © aecece 
ing Corporate Stock ..1957 M.N pen 105 106%,/761)/105 108's/| Greenbrier Ry lat gu gas "A0/M-M| ------ ..-...] O% Feb)... le 
4% assessmt boniis....1917)M-N Y Sale [1034 1044s} 7/1039 LUd4 1 Cline & Alt RR ref --.1949)/A-O 5 
worth Carolina consol 48. ped gid-3 i add | teak. Hatloay ist lat iin Bia. - 1880 7 tl» 4 
pengnenesqoeheeneneeeees : -jle . +e omiatered........... - soccce veocce 
Bo Carolina 419s sib 1885 J-J £20) Maru)... Clue Burl & Q—Denv D 43 1922] F-A 97 100% 
Tenn new settloment 3s.. J-J #2 4 Oct 07)... [ilinois Div 349s....... --1949)J-J 86 B04 
Virginia fund devt 2-3a...1991/ J-J 13'q May’07 Registered.... . PZ o§] coccee coccce] OY Bp OG). i. Biscc.s ecccce 
és deferred Browu Bros ctfs.| _... 2d 26 a *1949/3-J Y7%wlULS 
labama Cent bee ‘ion 48. . 

Allaba 3iidi See At $0 Nebraska, Epvonsia i 184 i ~*- ay es 100% 
Albany y & Seen pee Pe — Southwestern Div 4s....1921|M-S seveflevcece evece. 
alles & West 5 ry Debs i reas eet; M-N 101% OLN! Bi) O7y teats 

ebenture oees eee } 
Ann Arbor ist g te. 5|Q-3|* A erence 80% 80% 80 §1 an & StJos consol 6s..1911/M-S Ys Deo’07). 
Atch T & S Fe—Gen a4 5) A-O 3% Sale | ¥3 oe 4g! LUZ!) 5% 1014 chen K Ill ref & imp g 48 tae J-J 92 Apr’v7}. 
TOTO. ..... 2200+ D}A-O] +--+ lov jlue ba O8)....]] D5y LOU lst s ft cur 6s 1907| J-D 102 Oct 07 
adjustment S| Nov} ------ 87 | 8 7 1 33 lst consol g 68. A-O 115 Dee’v7|. 
Registered . 3) Nov ho arial 86 har ee I Geueral consol 7|M-N 111% Feb'vus 
Stamped 5|M-N} 86% Sale | 86% we 8} 824 87% Registe! 7| M-N 113% Feb’us 
Conv ¢ ae J-D -¥4 Sale B64 8. 75/| 864 8 Chic & IndC Ry Tst 58.1936) J-J lug, Jan us}... .//Log% 109% 
10-year con -1917)J-D| YAM Sale | HG% | Y7T%/i30)) Hd 984% Chicago d& Erie See Erie 
bebeutures ae Series F. “1908 F-Al o---ee cones LoL TY 707). ..l scene connee Chic In & Louisv ref 6s...1947|J-J 117% Jan ’08)....)/117 9 117% 
Series G..... cece cocee LVUYIF-Al ---0e- 22200. W3% Muy] ....]] cece coceee Refunding gold 5s... iE te ee ee | ees 
Series H F-A] ----0- . 2002. YE FOV?U7)....1 2.2. weneee uisv N A & Ch st I-J Luv 100" 
Series I. ° F-A] ----2+ -20--- 93 @ NOV'UE)... | ewes eeee-- Chic Mil & St P 4} J-d] 204% ......)10) OGG "07. ...1)... 00. sons 
pun Gain Div ist ¢ 4s..1928 LA er o3 siey'UT SR BETHEL = A ~~ eames 24 ivi” 103" 
ati Knox & N See 7 : ; ad “Il General g 34a 35 87° “90% 
Atlantic Coast lst ¢48.41952'M-S| ------ 86%| 86% 87%! 1U!] 86% 90 Chie & L Su Div J-J a Seen 
Charlies aoe let 78..1936 J-J VY yapaenee, or oe oul] cesece sence Chic & Mo Riv Div 5 26) J-J 
fox gold Ban oe t1es4] a-0] 100. 22227 Lae Sam oa] -72272 22272 Cie & PW mason 211 3-3 Wives, ii 
heensesbasoce -O} 100. ...... ‘ aadipaeiee peau nic stg 5s - vu rie 
Ala Mid 1st gu gold 68 ..1928/M-N| 1U1's.202.. 114% Nov’U5). 22.1)... ... ceccee Dak & gt So g 5s 916) J-J 104\ 108 
eT echo tM a oe peti ty Ft ee a 
Sil Sp Oca & G gue 48 -- 1915) 3-4 OO 5...) 0 Cla... 0. oe ot Anaad ee “19101 3-3 [Lav sy Jly 07}. tea a 
aoe + ret parav, fee Routh Hy aD sexi i + o6 3 ‘lhowat pt a Hives 106% 
t ‘ Trosse 8 A ° (658 e ) ee ‘ 
Jui Ohio prior 1g 3 as. 1925 J-J| 904 Sale 90% 92 | 30) 90% 93%]] Mineral Point Div 58... J-Jd lug 101 Lo van ’U=|.... 1wvs ius 
Registered.......... h1V25) Q-J — yl sv; Jan ’J$]_.../) 884g BY So Minn Div let 6s......1910]} J-J| 1U2%2 sale |'Uzy los Blum 103 
Gold 44 ........ S}A-O] 99% Sale 93% 100 | 5U)) 96's 102 Southwest Div lst 6s....1909) J-J Le he 108 |ivi Jan’vsl... jul 10¢ 
Registered 948 Q-J ay ag Yu Yo ig Oct TT... Th noses aonees W' Minn Div g5s....1921|/J-J| 1U8 22... 1u8 Jan ’usl...j/iu8 108 
Pitts June lst gold 6s...19 22 J-y/¥il4 oo... izu VOL 'UI] 22.1] coeee sennes ge lst M L 6s....1910) J-D log owniine luv § Dec’V7)....H...... «00 
PJun& M Div let g3ig81925|M-N| 82 oe-ve.] BUlg DEC7) |... re 13) d-D) 105 0744/1084 Jan’0s) ...// 1084 10x 4g 
PL Ede W Va Sys ref 481941) M-N/ ------ 90'9) 90 0%) 14) 87 24 Chie a Northw cous 7s... 915)Q-F a4 Basu 117. rev'os!..il6 118 
Southw Div lst g3198...1925/ J-J) ------ 83 | 86 Situ] 6/) 83% 89%] kxtension 4s...... 1886-1926] F-A Ya% Sep U7). ...//...... 
Registered ........... h19zd ee “eae 32 Sy Oct 06 Registered....... 1886-19z6) F-A -* Jan *u8}_... 
Monon Riv lst gu x 58..191% “A 97% oabihea 105% Feb’o7] ... General gold aa ied 987|M-N yl 9u 
Cen Ohio K lstcg4 128.~ 1931) M-S 1”? B ccccce 10W) Apr'vdl.... Registered ........... 987|Q-F 35 Feb’v7 
Ul Lor & W con 1st g 5s 193i; A-O} 1 8B access 101% J’ne’U7] Sinking fund coma 929) 4-0 106 Dee’v7).... 
Ohio River KR 1st g 58.1% 4 Jt LOd  - 2.2116 May Ve...) Registered....... 1879. A-O 
General wold 58........1857| A-0/*103 1u5 113 2 Nov’u6)__.. Sinking come 5s A-O 
Pitts Clev & ‘Lol 1st ¢ bs 192 2} 4-0} 11j21:8 [119% Mur’04l.... Registered... A-O 
Pitts & West lst g4s...117|J-J| 934s...... 88% Oct V7}... Debenture 58 M-IN 
gina iat By lst gus ives PE <wakde Cankee luv Nov'U4)... Registered.... M-N 
Bi « ivleu - 
Beech Creek See NY C dé El Piao ee A-0 
Believ & Car See tities Cent a tund deb 5s.. 3/M-N 
Bkiyn & siontauk See Long | Registered............. 3) MN 
Bruns & West See Atl Coast L North Lnois Ist bar7"71910 M-S 
Buffalo N Y & Erie See Krie Ott C F & St Paul M-S 
Y 10 . » ‘aul lst 5s 1900 § 
Buffalo R & P gen g 58...1937/M-S 2 << te is May’07]....|| .200. ceeeee Mil LS& West lst & 6s 1921|M-N 
Py lstg 48 gu..1¥¥s|A-O|* 94 Dee’v7}.... Ext & Imp sfund qcer 1929) F-A 
... 5 tna gu & 58 19 4:3 J-J Apr’97 one. Ashiand Div 1st g 6s..1925|M-S 
td fm hae do 1y21 7. or bow Mich Div we A 
Buitalo & Southwes* Se ¥ ‘ 
Batt & Susq 1st ref ¢ A se J-J Feb’08}..../,) 91 91 33 
Canis Sou ta : 3 
ada South lat te S aos J- ° 1045, Jan ’08}_... ° 
JP Morgan & Co receipts ss Po igs ise Ad 
Reginvered sims] tA MN 
Carb & ene > hen eee coeeee elleeeeee coecee * 
Carolina Cent See Seab Air L MN 
Carthage&® Ad SeeNYC&H M-N 
» ft tt pres SeeBCR&N 8|M4-N ° 
n Ry See Mo Pac 2|M-N 57 949) 203]] 577° Ua 
Cent of Ga RR 1st g 58..91945/F-A 106% 112 |116 Mar’07}.... 2M N 62% Jan pe err 62 ery 
Ome L gold 5s... 1945 r 100 Saice " 108 33) 3|M-S 63 67 | 91) 63 76 
Ist pret cone ¢ 8 Sahl A-O 111 111 | 4106 111 
Serteh iene ee owes gistered. 4|A-O ttt 
pe income g& 58....p1945 cae okire NW iatga'bac19a1 A-O lll Nov’05 
dappneseseteoh chuandt a. 3. M & St L Ist eu g 78..1927' J-D eccecs beasaede"ooue 
MISCELLANEOUS BU s.>“—Continued on Next Page. 
Street Railway Street Kailway 
Brookiy ra Hap p Tr g 58.....1945 A-O| 94 95 | 95 96 qa $1 98%|| Met St ay gen col tr g 50.1007 F-A 70 85 
BkCity 1 conv g 002)\J-J| TU%sSale | 68 Tg sui} os 73% Ref g 4s.............. 2)A-O 2 47 (49 
BQ ry pes 5s. 198i 1941 ii2-3 ° Bway & 7thAV iste Bs 1948 Se x 4 
0. Vist gu g 58.1) - ] 
ag = Un El lstg yp, £-8-1900 F-A Lex Av& PF lstgugis 1993 M-S 90 690 
Kin we my guar 4-58....1950) F-A Third Ave RR con gu — J-J 495 55 
ngs El clog 8. 1949 F-A ams Trust Sry nol cand 60% 53 
— ttt F-A 4? By mete 7) 5-J 102 103% 
Conn Ky & Lie ere 13 rade: L So-yr ¢ be Fa 
Stamped guar 4198 ...... 951| J-J Minn Bt Ry ist con be. . 
Den Von ‘Tr Co 1st g 68..-1983]4-0 N Ori Ry & Lt 185 z-4| 904 Sep 06). 
Saveon I lst con f 4498.1932| J-J St Jos Pa S P lst g 68°37|M-N 103 Oct '06 
IntenBtes roe g Se 1982 F-A St Paul City Cab con g 68.1937)| J-J 110% Novw’06j 
int ny Nee Sol w éac-ioes A-O aiqpeunt e m 58...1908/ J -D 64% Sep Ba eree]|-ceeee cooece 
Leute Ay —~s: wt é - J-J Union (Chic) 1st g 58..1945/A-O ref Jan eeagilocscce ccocce 
Mani Ey stcon ¢5s..1930)| J-J nited RRs San Frs 927/A-O ote 46%, 71159 68 
eo lst & coll 58.1953|M-S United Rys St L 1st g 48.1934|J-J 784 77 = 
“No price #riday; latest price this week. aDueJan d Due Apr ¢«Due May gDueJ’ne ADue J’ly kDue Ang oDae Oct eon eOption Sale 
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ma m ‘& W lst, pref 4s. iyao 
O Ind & W ist pf 58...d19s- 
Peo & Eas uae 166 Con 48...1900 


BUOND= 3; ~ kange BONDS Bs owe i 
. STOCK BACHANGB >= Sunce N. ¥. STOCK EXCHANGE |= ge or 
“5 ENDING ver 14 BS 2]| sanuary 7 WEK EXVING FEB 14 sz Last Sale 
Neo|\Low High} Krie—{ Con) Low ‘ 
by ey gong be -01918 J.J --)104% 104]] sx Sua.d W Lat ret be,1937| 2-3 Us, Dee vil... 
Consol gold 5s....... --1952|4-N nslipcenee 37) F - M a 
Keok & yy lst yy tny a-O 8)..../) Bay 100 t Lag Ae phen 2 
ChicstL&NO see t 3)M-N . Sete 
Ghic St L& Pitts See Pennc: rtrd quia" Suntech oo 
yy 4-5-4 Shs-ibael ob ; JD lui Fev’0s|... 
iJ he 
oer a Minn iat _— 1915/M-) ose <v & ind lstcon ma # G0... 926) J-J 116 Apr 6). 
Nor Wisconsin oT ded ++] --ee == Erie & Pitts See Pen : ne Sones 
BP & S City lst a 6s...191 A-0 - sj Lit 11745 Evaus & ['H latcons Us.: 1g21|J-J 2 3 0 x 
Qhic & West Ind wen g 6s 1! sn Q-M jii2 118 iat general -ae Len 1942z/4-U —~ a oh a 
Consol 50-year 4s........ 1952). J ----|| VA YS] Mt Vernon .. 1928) 4-0 iia *U5).... 
Chic & W Mich See Pere Marg Suil Co Branch Tor 58.193U) 4-0 106% Feb'ue age 
O0&G See C ‘argo dé So See Ch M é& St P 
H & D 2d gold 4498...193%/J-4 lant & PereM See Pere Mar 
Cin D & I lst g 6s...1941)4-' Fla C &@ Penin See Sea Air Line 108 Mar‘on 
GC Find & Ft W lstgu4s¢.’23/M-N Forest UD Ue let ¢ 4's.1041 nk 
Cin 1 & W lst gu 48.1953 ded Wt W & Den C lat g 6s....192] s10s% Feb’0r|.... 
Ind Dec & W ist g 5s...1935) u-J kt W & Rio Gr lst g 4s...192> 7s Feb’Usi.... 
let gold 5s........ 1935] J-J { ‘alHardé SA seeSo Pacts of 
CistLa&@U seeCCusstt Tal H & H of 1882 1st 58.1915 90 Dec’v7}.... 
Oms&U SeeCUCStL Georgiad Ala See Sea A Line 
Ciearneld & M bee V GaCaré Nor see Sea A Line 
Olev Cin C & Seer J-D Georgu Pacitic See so Ry 
Cairo Div lst gold 4s8....193%) J-J Gila V G& Nor See So Pao ve 
Cin W & M Div letg 4s.1¥¥liJ-u Gouv d& Uswegat See N Y Cent 
St L Div lst col tr g 4s. ae M-N Grand Kap & [nd See Penn KK 
ee Ot eeeneccserses rT Me Gray’s Pt Term SeeSt Ls W ” ane 
Spr & Col Div ist g 4s.. ivae M-S Gt Nor—C 8 & y coll tr4s lyzi|J-J 9339 264 
W Val Div let g4s...lv4uiJ-4 “ a ee ene ee rt Q-J US 'y 3 
192U0/M-N #reenbrier Ry See Ches : me 
ag yy tenaeeohoer 36 F Gull &S Llstref &txz 5s o1v5.|J-J 93 Nov’Oi].... 
Registered .........41 936] Q-F wo SS oo ES ESS 
-1¥z>) J- ousatonic S NH&H ape 
On 83 vicen lst sbe. -ivzs > Hock Val lstconsol g 4 '9s.10i'1)/J-J LO1ly Feb’v& an 
Consol sink fund 7a....19 914) ¥-D Rogusenes.. CAAA +: iver J-3 =. Pool me Ps 
i gold 6s. tone . Cot St ext g 48..104>/A- 42 Hfeweelle 
a tae 3 Col & Tol 1st ex 4s .....193:|B-A 95 Dee'vil... 
0 
J 
-O 
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8898 
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Construction 658....... 
Term & improve 48. ...102% 
Warren lst ret gu g 3 ‘98. 2001 
Del & Hud lst Pa Liv beet 15 (2 ‘ 


Registered, .......c<- 1¢ 
10-yr conv deb 4s....... 191b 
lst lien equip g 448 ....192: 
Aib & Sus conv 3'9s..... lvau 


Rens & Saratoga ist 78.192) 
Dei Kiv RR Bridge See Pa Ki 
Denv & K Gr lst con g 48.105. 

Consol gold 4'9s.........103t 

Improvement gold 58...102> 

Rio Gr Juno lst gu g 68.193 

Rio gt So ist goid 48....19 At 

Guaranteed............ 1vat 
Rio Gr West lst g 48. ...103% 
Mgeand coi trust 48A.1049 
Utah Cent lst gu g4s 41917 
Des Ma & Ft b yl Sti 
Des Moi Un Ry lst g 6s..1917 
Det & Mack list lien g = 195 
aaa ooeee LVS 
Detroit Southern— 
Ohio Sou Div 1st g 48...194)] 








Dul Short Line See Nor Pac 
Dal So Shore & Atl g 58..1087 
‘astot Minn SeeStPM& M 
4ast'len Vad&Ga See So K 
Eigin Jol & Kast lst g 58.104 
Elm Cort& No See Leh& N ¥ 
Erie lat ext gold 4s........ 1947 
2d ext gold 5s.... ° 
8d ext goid 49s. 
















4th ext gold 5s... 
6th ext gold 4s... LY2e 
lst consol gold 73........1920 
lst consol g fuud 7s8..... y2u 
Erie lsat con g 4s prior..1906 
Rogistered............. Y9u 
ast — gen lien g 48..196 
Re ered....... -1996 
Penn coll tr g 4s. 1951 


60-year conv 4s A 
0) 


Chic & Erie 1st gold 58..1982 
Clev & Mahon Vai g¢ 
— RR list gug e, 
Long Dock consol g ra ttt 
Coal & KR lst cur gu 68.1922 
Dock & Imp lst cur 68..1913 
N Y & Green L gu g 58.104 
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li] 55% 62 
22 904 
35)) 74% 77% 
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“Fs oa 93% 
Mi 98 


e--|] 77% 77% 
1)/\02 107% 


---|] 99 105 


Lt 0% 1004 
.-|}LU6 lus® 

















Houst E & W Tex see 30 Pac 
Houst & Tex Cen See So Paccu 
| lhnnois Central lst g oe... 





LN Sa tex ‘Tex gold 4s matte i 

Registered............. 1955 
Cairo Bridge gui 48....1960 
lousvDivéTerm roi 
Muktle Div reg 5s8....... 192 


Omaha Div 1st # 3s8..... 1951 
St Lows Divdsterm g 3s. 195) 
Registered { 

Gold 349s... 





Hegisterea........... 195) 
Spring Div ist # 24s...1951 
estern Lines lst g 48..1951 
Bellev & Car lat ts..... 1923 
Carb & Shaw 1st g 48...1932 
Chic St L& N O g 6s...1951 
fe gag 
Gold 3498. 


&1 
Meiph Div is 
St L Sou lst gu g 4s 
Ind Bl & West SeeCC 
ind Ill & Ia lst g 4s 
[nt & Great Nor lst 





2d gold 5s -- 1909) 
Be OO. cocctccnccacécn 1921 
Iowa Central lst gold 58..1935 


Cl Ol enintisbandenesctne 1951 


K 
Kan City sou lst gold eure 
Registered............... 95u 
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24 g 48 inc bond ctis... a J-J + Feb’'08)..../) 67 To |)Tor Ham & Buil lst g 4s. rat yth J-D vo Dnw0 *UGl ..-<leacess aunaen 
Consol gold 4s........... 1932] J-D 65 | 17) GLY 66% {J ere Dei let con g 5s 19z5) J-D tu5 Jans 104 105 
Gray’s Pt'Ter lst gu g5s 1947|J-D} ------ ...... 101s Apr id silloconcun anal lst refund g 48....... 1952)A-O US ep UG... T..cadeeee 
St Paul & Dul See Nor Pacitic Un Pac RR & Lar g 40...1987 J-J US's aw "9 103 
Gt Paul M & Man 2d 6s...190¥/A-o} 103% ...... a ee Kegistered............. 947|4-J LUU ss Feb’ve 932 100% 
lst consol gold 6s........ 1VS3) J-y) Le6%4e Leu lizs 128 1128 «128 20-yr conv omens J-J a4 37 y 34 687% 
Rewgistered............. BBB I-d| --0022 ..0c0- 134 Dee’vd}..../]............ Ore Ry & Nav con g 48.1946) J-D 4% UE SI OL 96% 
Reduced tops 448. 719333 J-J| lua 1V6% it reu’vs)....//102 106%)]| Ore Short Line sah gSs..1982 F-A Lib Lid HILLS 120% 
Registered........... DEED es00<> cccsnn 116% Apr’ ol). 1st consol g 5s......... 1946/J-J Lists ths 106 LLLg 
. M-N} luv Nov’? a a} J- Sit 35 Mdlg S8U% 
° 7jJ-bD ¥84, Ys J-D 57% Mar ull... <cosce 
ter 7} J-D ‘ “|L00% Oct "UG}.... Jd-J [200 Get *U7) 2. 
E Minn Ist div 1st ¢ 5s..1908] a-O 1U14 Jan ’vs}. i J-J Udy d'ly U7). 
Nor Div lst gold 4s....1948]a-O] 800 272727]_..........-- net Uni NJ KK & CCo See Paki 
Minn Union lst g 6s....1922) J-J -|124 May’05!.... Utah Central See Kio Gr Wes 
MontC lst 19371 J-J 128 Jan’t8)....//128 128 Utah & North See Un Pacitic 
Kisterec -1937/3-J L36% May’U6).... Utiea & Black K See N Y Cent z 
Aes guar gold 58. 1937} 3-J 105 Dec’07 V andatia consol g 4s ....1955|F-A 941, Oct °07 onnnn waitin 
Will & 8 ¥ lst gold 53..193s] y-b 115% Deo’v6).. era Cruz &Plst yu 4 gslys4|J-J US Bap UCT... cs sases " 
StP& Nor Pac See Nor Pac Ver Valind& W see Mo P 
StP &s'x City SeeCSt PM &U Virginia Mid See South Ky . 
8A & A Pass lst gu gd4s...1943 2} 92 82 | 6/78 83%]|Vac& Southw’t Ist gu 58.2003) J-J 99 Jan’0S)_... 
8 Bo Pres & Ph isi ds...1942 ea eC}, Ce Revie S \ Jabash Ist gold 5s.. Mi-N Wg LUT s 
S¥GN P isteinki g 5s.iviviy.Jj| .--.-- ...... Be ‘Wl iced cccas cones 2d gold 6s........... 1y¥3y| F-A sty v0 
Sav F & West See Ati Coast L Debenture series A..... lysy|d-J yu J’ne’v7).. 
scioto Val & N E See Nor & W I atiteinendcnnnt lysy| J-d 45 Jap’ed}._. 
Seaboard Air Line g 48...1950/A.0} 47 Sale | 47 49% Certificates of deposit....|.--- 62 Jne'v.) 
Coll tr refund g 53 ...... 1911|/M-N 35 Hs Deo: 07 ist lien equip 8 fd g os..1921|M-S luz Feb’us) . 
Atl-Birm 3U-yrlst g 49.¢1933|M-S| .--..- ...... Jan’U7}....||. lst hen 50 yr « term 48.1954) J -J 9S AbuL’VG] 
Car Cent lst con g 48...194/ u-J 56% Mar’v6}....!/. lst ref and ext g4s ....1956|J-d 4u 4i_ 
Bla Cen & Pen 1st g 58.1¥1s)J-J Lu744 Aug’v6}....||. Det & Ch Ext lst g 53..1941/J-d lua Oct ’07) |. 
lat land gr ext g 58...193U) J-J| ...... 1.2.22]. --200 eoccenee Mang 2 Des Moin Div Ast g 48.-19: su] d-J v7 Nov'vd|"" 
Consol gold 58......... 1¥43] J-J U9 4g Mar’). . Om Div ist g3 1941|A-O suv heb’u7). 
Ga & Ala Ry lst con 5801945) J-J YY Dec’07T ‘Tol & Ch Div ist g 4s... 1941/M-S V64% J’ne’u7 
Ga Car & No lst gu g 5s 1929} J-J llv Jan’05 st Chas Bridge lst g 6s.19Us| A-C LU Say’07 
seab & Kou lat 58....... lvze] J -J lu6 Mar’v7 Wab Pitts Term Ist g 48.1954| J-D 43 450 
Sher Shrd&sSo SeeM K & T Se Sy detain iene 1954|J-D lu 10% 
Bil Sp Oca & G See Ati Coast L Warren See Dei Lac & West 
So Car& Ga See Southern Wash Cent See Nor Pac 
Soutnern Pacitic Co— Wash O & W_ See Southern 
84% 84% 23) 83% 87 || Wash Termi 1st gu 5 9s..1945/F-A 872 T'1y 07]. nnae eensee 
| ee West Maryland 1st g 4s...1952/a-O d3% 60 58 66 
“ 96 | 42) 94 399 Gen & conv g 4s ........ 1952)A-O 39% 39% 39% 47 
en kL 4 ,,| 2 Se: WVa Cent & P lst g 68 1Y11)J-u tthe ; 
53 83 8] 80 =8x\]]/ West N ¥& Pa lst g 58..1937/ J-J 111 Jan’vsl 11108 iii” 
83 88 =} 8888 Gen gold 3-48............ 1943/A-O 387% Jan "Us}, 8745 87% 
Gal Har&SA janes ot poms Se 1U3%y Apr’U7].. .I]...... weenee income 58.............. 41943) Nov 34 Wev'U7].. oi... 2e wnne “- 
Mex & Pac lst g5s....1931/M-N| 1045 ...... 107 Jan’U8)....//Lu7 107 West NoCar See South Ky 
Gila VG & N let gu g bs. teh led [LUBY J*ly U6)....1] 00. oe Wheel’g & L, B ist g S0...1936)4 107 Jan’08)_.../]103 106 
a & ) Ak lst 6 50.1988 UL YILvl Jan’vs}...//i0o 101 Wheel Div 1st gold 53..1923) J 110 Dec?UGl. _ I... ... eeoee 
ist fon & @ red.......1933/M-N/ ...... ...... 104 Aug’UG)..../]...... ...-.- Exten & Imp gold os..-1808 F ¥8i4 Jap U8)... OB way 
O lst g 5s int g01937 L 1/109% 110 BB lst consol 4s.... .... | M. 71 71 723 
68 int guar...1912)A-O} LUY 4 ...... 1075 Nov’07|... cali tel 20-year equip s f 5s “771922 J- WW4 9 OCb UT]... |]... wocece 
Gen gold 4s int guar..1921 38 Jar’us)....]/ 38 8S Wilkes & East See Erie 
Wacoé N W div 1st gés’30 Ji16 Lee 06)... ee Wil & Sioux F See StP M&M 
A & N W ist eu @58....1941 1095 Peb’06!. 22". ...... Wis Cent 50-yr 1st ven 48 1940 83 53 80% 85 
MISCELLANEOUS BONDS—Uonciuded. 
Manufacturing & Industrial | Misceitinnecus 
Beth Steel 1st ext sf 58..1926) J-J $5 | 96 Aug’06)....||...... ...... Adams Ex coi tr g 4s......1948/M-S 83 83 83 90% 
Cent Leather 20-year g 58.1925/A-0| 0 Sale | 90 Y's) 75|| 854 93 || AmSSCoof W Vag 5s....1920/M-N 100% J’100°U2]....]].22-00 coseee 
Consol Tobacco 5U-yr ¢ 48.1951/F-A| ............| 32 624} 14) 62 68 B’kl’n FerryCo lst cons g 53°43! F-A --| 41 Oct 06). .../]...... ---- 
Distil Sec Cor conv 1st g 58.’27/A-O) 67% 70%) 68 70 \167| 66 75 |jChicJo& &t Yard col g5s.1915|J-J 100) Jan’vs}....//L00 100 
int Paper Co lst con g 6s. +3ae F-A) 1024103 |lu2% 102%) 1 pgs 105 Det M & M ld gr ncomes..1911/A-O WW Sep ’vdj....|]...... «--s00 
my pacer et g Se as 1935) J-J - 84%| 84% Feb’08)..../) 84% 86 |) Int Mercan Marine 4%s..1922|/A-0 m 
p 10-yr conv. 6s ’13) J-J 91 Jan’vs hss 929) int Navigation lst sf 5s. isae F-A 
Knicker fou 03 Chie) lst g 5s8.’28/A-O 974 Oct '05 «+ -----. |] Man Boh H & L gen g 43..1940|M-N 
lst g 58....1923/A-0 89 Febd’vs Newp Ne Ship & D Bsediseo J-J 
Nat Staren Mig Go st g 63 1920|M-N 834 Aug’07|.. N Y Dock 50-yr Ist g 48..1951/F-A 
Nat Starch Cos f deb 5s..1925/J-J 70) Apr’07).. Providence Seo deb 46....1957|M-N 
RepubI &S lst & coltr 58.1934|A-0 80 Dee'v7 Provident Loan Soc 4198.1921|M-S 
Gs Leath Co 8 fdeb g6s..1913)/M-N 103 103 St Joseph Stk Yds 1st 419s.1930) J-J 
US Realty & I conv deb g5s'24)J-J 65 68 8t L Ter Cuppies Stat’n & Pro 
U & steel Co % bode -419633| M-N 86% 88% Co lst g 4'9s 5-20 year..1917 BI occees oncoednnssin aamaenl wee, 
Sf 10-60 yr reg ..d19U3/M-N 36% = 8 S Yuba Wat Co con g 6s..1923)J-J 12) Sty 704)... 
Va-Car Chem col tr 5s ¢..1912/A-0 8” Jan’08).... 9 1S the Wat Works 1st 68.1906/| M-S --{ 113% J’ iy OU)... 
Westinghouse E& M stie ’31 J.J] 69% 72 £el] 69% 75 S Red & Ref lst sf g 6e.1931) . 99 <Anug’v? 

















* No price Priday; latest bia und asked this week. @DueJan oODues#eb dlueApr «eDueMay gDueJ’ne ADueJ’ly p Due Nov s Option Sale 
























































CHICAGO STOCK EXOHANGE—Stock Record—Daily, Weekly and Yearly 




















































































































































































STOCKS—HIGHEST AND LOWEST SALE PRICES Sales , Range Since Range for Previous Y eai 
of the omy AGO Sock Jan. 1 1908 (1907) 
Saturday Monday Tuesday | Wednesday| Thursday Friday Week CHANGE : 
Feb, 8. Feb. 10, Feb, 11, Fed. 12. Feb. 13. Feb, 14, Shares Lowest Highest Lowest Highest 
prea ime. 
a ailroads 
@... 17212)#-... 172 |*-... 172 Last Sale\175  Jan’08} ..../Chicago i 100] 160 Jan 24; 175 Jan 27|| 159 Mch/ 205 Apr 
*ilz 2 13g (184 2 28, 284) +=F1% 2 83 = yO & Oak Park.100 153 Feb 2% Feb 13 13; Nov 5 Jan 
e.... 10 j%.... 10 /%.... 10 8 Feb’08} -....| Do pref.......-..-. 8 Feb 3 8 Feb 3/} 10 Oct] 16 Apr 
16 «6416 15 16 1 15 *15 16 151g 15l2} +9637/Chi ‘4 "Subw. ieee ta 15 Febl0}; 21 Jan 16 11 Oct 4612 Jan 
esos aneel sod  wepel same Gites 2% «2 ° 200 es aien Traction. 100 234 Feb13) 28; Feb 13 214 Dec 61g Apr 
<iea: Pa = Or Ae Last Sale|18 P| ‘0 ounel Mie. dh ede tmahSegncn od etnstennouse 14 Apr 1914 Jan 
*40 Last 2% Feb’0S} ~... Kans ity Ry & Lt..100) 40igJan 9) 46 Jan 14 No 65 Jan 
77 | *75 = 77 79 Jan’08} -... D  Biinecencesse 684Jan 4) 79 Jan 20|/! 68%; Nov| 87 Jan 
Pac. 18 ED Pesce 19 24 es ty ~ > shcheneetnes 00; 17 Jan 10} 19 Jan 22 28 Jan 
ES ede< 45 45 | *4 45 155) Do jr EA I. 100 Jan 6) 50 Jan 23 43 Nov; 72 Jan 
WD | waco enee Sale|46  July’07} ..-.|North Chicago Street.100)---.--------|------..--.- 341g Apr} 47 J'ly 
2llei#.... 21i¢e) Last Sale|20 Jan’08} .... “yo Tier... 20 Jan3i] 20 Jan 3i 20 Sep| 25le Jan 
50 j*.-.. 50 Sale Ts ete ee EE SS ere 58 Apr] 66 J'ly 
68 |*.... 71 67 | *66 68 80 pm! ide Hievated 72100 65 Jan 6] 71 Jan 13]} 60 Nov] 90 Jan 
28lo] 283g 285g Ole 29 28lg 2834) + §60/St W Stable C L.100] 27 Jan 29 Feb 4/| 26 Oct] 34 Jan 
94 | *90l2 Olle 9134) *91 120 Do-p iin minowe oe 100} 90 Jan 23] 92 Jan 16 95 Apr} 99 May 
* Last Sale|33 1 P. aivianasdccccsdlnseetoonnh be 20 Mch 
Miscellaneous 
#414 453 44 4io) 4lg 41g *4 44) lg 444] 537|American Can....___ Feb 13 2Jan 11 3 Oct 74 Avr 
4853 49 48 4 47 = 4712) 47 8=4733| +463, 47 677} Do pref....-..... 4llgJan 2} 52 Jan 10 3412 Nov; 60 Apr 
#125 ~---/*125 -.../*125 owe. e}135 Jan’O8} .... —— Radiator..100| 125 Jan 10) 135 Jan 31|| 120 Dec} 140!g Sep 
#116l2 137 *116l2g 127 jz117 117 *|*117 127 |*117 127 ¥.. unt adie anal 11612 Jan 31) 117 Febll 112 Nov| 1230 Apr 
*50 55 1 *50 55 . 50 4] *45 50 10 RP. migpeneing... 199 46 Jan 7] 55leJan 16 3 Nov] x0lg Jan 
95 88 *.. 96 | 95 95 ia 9 95 | 95 95 162 oS Ghee 91 Jan 2} 951gFeb 7|| 8% Nov| 109 Jan 
woes ecce] cece ence] cece onn- < }€| 42 Jan’0S} ~...|/Amer straw Board.....- 42 Jan 9} 42 Jan 9/{ 30 Jan} 40 Ncn 
#23 30 | *28 30 |*.... 2812 a 29 29 |#.. 28! 40|Booth (A) & Co..-_- 100| 24 Jan 3 Jan 11|| 25 Dec] 40 J’ne 
#94 97 | #94 96 —— 94 a} Sale|96 Jan’0 cose] DO dun TE 100} 90 Jan 10} 98 Jan 27 90 Dec| 111 Feb: 
240 45 | #40 45 | #40 45 & Last Sale\45__ Sep’07| ~...|Cal & Chic Canal & D_100}---.--.-....]------...... Oct | 54 Jan 
Siagk! <p t Geet withell easty .cipes <I Last Sale|165 Mch'07| ----|Central Trust Bank_-100|---- ites 165 Feb| 165 Feb 
ence. Onedl Sees wubsl aGse cans a Last Sale| 16 Mch’ eee EE. «. 4bhdccnccccccodiannuconeenaginandbiinas dice cnamannte 
*] lls} *1 lis} *1 lls Last Saie|1 Oct’07| ~..-/Chic Poa g & Mait’g____|--- od 1 Jan 1 Jan 
*4 5 | *4 5 #4 5 n Last Sale| 5 gg te 6 Sle ees SEGRE 5 Aug] 6leJ’ne 
#25 26 | #24 26 | 24%, 26 Zz 6 2 *24 25 50/Chic Pheumatic Tool.100) 22lyJan 2 21 Dec} 51 Feb 
115!9 115!9} 11414 115l<] 1147s 115 eS 115!2g 116 |*1145g 115 338/Chi Telephone...100) 106 Jan 3 £5 Oct | 134l2 Apr 
110 110 11012 11019]*1081e 110 ° *108 110 Ko 110 51/Chic Title & Trust...100) 100 Jan 4 95 Oct] 112!5 May 
86 86 85 85 85” 85 o 86 86 290|Commonw’th-Edison.100| 80 Jan 3 77 Oct | »~75, Oct 
12434 1243,) 122 124 12112 12312 z 123 12314 133 123 518|/Diamond Match..-.-_- 00} 113 Jan 2 10812 Nov| 12912 May 
1 30 30 *30 3 <| 301g 30l2 Oly 301, 494/Illinols Brick.....--- 100] 30 Jan 22 34 Nov 57 May 
dns antl coon, died Gham, anes Last Sale|3114 Nov’05| -... 2 oy [ee EOS oH jagetn on =~ | 
are Grr BO eae Last Salc|80 Feb’06;} .... EE eee, Ee) ee eS re Ee ee 
Last Sale|41 Aug’07} .... Masonic Tem sated chiomdercenceeedl 41 Aug! 46 Jan 
Last Sale|2i2 June’07] -.../Milw ~* Cate ye AMS ES 2le Jan 2lo Jan 
Last Sale|2614_ July’07| -..-. OS la ee ee 25 Feb 27 Mch 
74 747g 747g] 3.49 Nations Biscuit hci 100 Jan 3 58ls Oct | 86 Jan 
107 107 | 106 106 |  *7e Ae eee 100} 101% Jan 2 91 Nov] 1173; Jan 
Last Sale| 55 Feb’08; -..- National Carbon...-.. 100} 54 Jan 7 50 Nov| 844 Jan 
Last Sale 168 Feb’08} ....| Do pref.......... 100] 102 Jan 3 973; Nov} 120 Jan 
Gna Sokal cent! wane! Stam ‘shod ‘ 5 May’05| -.-.../Page Wov Wire Fence-.--/------------ conmpagdeaivesam neon 
SS y Feb’08| ~....|People’sGasL&Coke..100) 80lgJan 2 Novy| 25g Apr 
251g} 25lg 25g) 25lg 25le| 25lg 25lg 50)Sears-Roebuck com..100} 24 Jan Py 20 Nov|. 57 Jan 
7435) 74 74 74 74 72lg 72lo : = ¥ sere Ls 72 Jan 16 67 Nov] 95 Jan 
Q8lo} 97 97% 955g 9712! 951g 9783} 2,021/Swift & Co.__-..._.. $8leJan 2 75lg Nov} 113!2 Jan 
120 |*125 30 *128 130 125 125 30/T bi Quaker Oats 6577100 114% Jan 3 100 Novj 173l2 May 
96 95 95 95 5 95 95 a . De. geet... Jansen 87. Jan 3 85 Oct | 102%, Jan 
15g} *13g 153 *13g 15g 1lgFeb’08} .... unit Box Ba & P Co. 180 13g Jan 7 34 Nov 214 ‘Apr 
lly} 105g 11 105g 1054) *103, Illy 525 SN. cmtua ad 10 Jan 7 6 Jan 123, Apr 
1 *14lo 15 *14 15 | *14 15 55 Westerp S + pads seebec 100 15 Jan 10 16 Dec 30 Feb 
i 
1 | ound suas abel Biba Gene Last Sale|32'2  Jan’07| ....| Bingham Con ) ay | ee. ae ER ae $212 Jan $214 Jan 
eS ae eas Pees Last Sale| 10 Nov’06} ....|\Black piownte ieAbneath ac sinciiditombihiadbetiienaniaain-d BS 8 SA DES 
cant wud) mom hash Geile waded Last Sale| 16 May’\7| ....|Daly-West_......... Dc conibecsallamnouanding 164, Apr| zu Jan 
Mond suns) qnee idan ease ened Last Sale| 4 Nov’06j ....|Hubbard- Hiliott RE CARESS, SURRNCMAN BGA RS SE 
2 . "| | . 
Chicago Bond Record Chicago Banks and Trust Companies 
BONDS Outsianc-| Surplus Dividend Record 
CHICAGO STOCK Inter- Week's B’ds Range NAME, in7 and - 
EXCHANGE est Friday Range or Sold Since Stock Projtis In In | Per, Lasi Patd 
Week ending Feb 14 Pertod| Feb 14 Last Sale Jan. 1 1908 T T 1906 | 1907 | tod % 
Bid Ask| Low High| No,||\Low Hwh\|Baniers National ...... 2 ,000 000) $1.252 235 y 8 |Q-J|Jan ‘08, 2 
American Biscult 6s_.1910/F - A] ---- ----| ----  ----|----|| ---- ~---]/Calumet Nationa! ....-- 100,000 36,741 5 6 | An.jDec ’07, 6 
Amer Strawb’d 1st 68-1911/J - J] ---. 100 100 Mch’07/....|] .... ~---}iChicago City........... 500.000 149.451} 10 10 | J-J |Jan "08, 5 
“= Ave & F G (St )— Commercial National ..-| 3,000,000} 4,219,197) 12 12 |Q-JjJan ’08, 3 
ie inal lalsedasend Saami 1912) - J) ---- 1012} 9912 Jan’0s).-.-|) 9912 99121/Continental National --.| 4,000,000) 3.260,607) 8 8 |QJ|Jan ‘08, 2 
chic Board of ‘ir 481927/J - D) ---- --.-| 100 May’07/----|| --.. -.-.1/Cook Co State Savings... 50,C §,305) 6 Q-J |Jan ’08, Lg 
Chicago City R _1927/F - A] $95lg Sale| 95!2 S5l2 2 947g 95l2/]Corn Exchange National] 3,000,000) 4,850,754) 12 12 |Q-J/Jan ’08, 3 
Chic Consol Bekuie Beech = Jl ccc: ann) BO SPOR cced), ance, ae 200 ,00¢ 44,641 6 6 |Q-J}Jan ’08. Ile 
Chic Consol Trac 4 44s.1939/J - D] ---- 55 55 Aug’07|----|| ..-. ~..-]} Drovers Dep National.-_-_ 600 ,000 350,134 8 8 |Q-J/Jan 08, 2 
Chic Auditorium ist 5s1929/F - Aj ---- 100 963; Jan’06}.-..|| ---. .---]{/Englewood State....-..- 200,000 37,970 3 6 |Q-J\Jan ’OS, Ie 
Chic Dock Co ist 48_.1929/A - O| ---- 98 wnn- _ ----|----|| ---2 o---]] First National -....-.--- 8,000,000] 7,543,458} 12 12 JiJan *08. 3 
Chic No Shore Elec 6s.1912/A - O| ---. ----]| 87 Feb’06/----}| --.. -.--[] First Nat Englewood... - 150,000 157,017|10+10 0 |Q-J|Jan ‘08, 21, 
Chic & Mil Elec Ry 5s.1919|J - J] ---- ----| ---- ----|----|| ---- ----]}Foreman Bros B’k’g Co- 00,00 651,189 viate Bajnk 
. 4° es Tool— Fort Dearborn National_} 1,000,000 395,625 6 7 |Q-J/Jan 08, 2 
EP aa a1921|J - J} 70lg 72} 72 7210 2} Tile 721s}i{Hamiiton National... -- 500,000 8s, weap 5 | J-J|Jan ’08, 212 
onic’ Ri &PRR 45-“t002 M-N/ ---- ----| 79 Nov’04/...-|/ .... --.-}]/H'bernian B’k’g Assn..-| 1,500,000) 1,079,348 Jan "08, 2 
Collat Trust g 58...1913|M- S} ---- ----| 80 Apr’C4)/----|| -... -...])/ Kaspar State Bank..-.- 200,000 131,557] 10 10 | JJ \Jan " 5 
Commonw’alth-Edison— Monroe National......-. 300,000 55,200 3 4 | Q-F/Nov’07, 1 
Chic Edison deb 6s1913/J - Jj] ---- ----| 1090 Jan ’OS|----|| 100 100 |/Mutual Sank__..--.... 250,000: 94,034) .... 412 | Jan, |Jan ‘08, 412 
ist ¢ 5s____July 1926)A - O] ---- 9814] 991gJan’08)--.-. 97 99 Nat Bank of Republic.-_.| 2,000,000] 1,230,709 6 7i2 | Q-J |Jan "08, 2 
Debenture 5s-._.1926|M - S| {977g 98s; 98 98 3 97 981, /| National City._....---- 1,500,000] 414,827|Began | busine/ss [Feb 5 1907 
Commonw E iget 58b1943|M - S| 9834 99% : 9933 7|| 93 100 |/National Live Stock..._} 1,000,000] 1,413,944/12+3 |12+3 |Q-J|Jan ‘08, 3 
Minols Tunnel. 1928/3 - Di ---. ----}| 90 Dec’06/----|| .... ..--]}National Produce -...-- 250,000 ,889| Began | businejss |Aug 26 1907 
Kan City eS Rony $81913|M-Nit---. 96 961g Sep’07|----|| -.-- --..]/North Avenue State_-_-- 200,000 58,420/Began | busine|ss |Dec 8 1906 
Knick’b’ker Ice ist 5s.1928/A - Oj ---- 93 85 Dec’07|----|| --.. ----j] North Side State Savings 50,000 6,424 6 |Q-J|Jan '08, Lz 
Lake S t El— Oakland National..-.-.-- 100 ,00 35,815 6 6 |Q-J{Jan °08, lle 
1st *. a eae 1928|J - Jj ---- 88!2| 88l2oJan’OS!.... 88 88l2]|Prairie National......-- 250,000 SESE coce ) enue fantdl aktansour 2 
Income 5s... _...... 1925] Feb | ---. ----| 16 May’05|----|| -... ~.--j}Prairie State........-.-- ~500,000} 262,157] 438 8 |Q-J|Jan 08, 2 
va > W ‘Side El— Railway Exchange ...-- 250, 219,108] .... 4 | JJ \Jan 08, 2 
+ aay ES EF 1938|F - Aj ---. 84 831g RBlg 2|| Slle 84 [Security _.........----| 300,000] 293,590) Orgajnized [Oct |12 1906 
g 4s. -1938|J - Jj ---- 83812] 8012 Jan’0s)--.-- 8 801l2]]South Chicago Savings. - 200, 84,269 534 6 |Q-JjJan ’08, lle 
7 Gate St 1st 5s..1909|/J - J] ---- -..-| 90 Dec’U6)----|} --.. -..-[/State Bank of Chicago__-| 1,000 ‘000] 1,146,886 8 9+1 | Q-J/Jan *08, 2 
OE, -1916|J - Jj ---- ---| ---- ----|----/| ---. -...}]]/Stock Yards Savings....| 250,000} 166,708 6 6 | J-DjDee ‘07, 3 
Retundine g 44%48_.1931|A - O} ---- ----}] 79 Aug’06/----|/| -... ~-.--]/Union Bank of Chic. ea 200,000 39,564, 6 6 |M-N| Nov’07, 3 
No Gate City Ry 4 3581927 M-Nj ---- ----| 75 Feb’07|----|} --.. -.--]/Union Stock Ly EL 200,000 62,954; 6 6 |Q-J}Jan "08, lle 
h m El American Trust & Savgs_| 3,000,000} 2,603,353 8 8 |Q-JiJan Os 
st 4s. M-S 18|}|| 8614 90 |}Central Trust Co of Ill_..| 2,000,000} 1,001,534) 7 7 |Q-J}Jan ’OS, 1% 
Ogden Gas 5s____- M-N 86 838 14 8014 89 [/Chicago Sav Bk & Tr....| 500,000 MOE cose | scons. lapis mebgdbenac 
Eversons-Tatt 5s J -D 1001gMch’06)----|| ...- ~---[/Chicago Title & Trust...| 5,000,000/71,220,313 6 6 |Q-J|Jan ’0x, le 
M-S 94 Sep’07|----|| ..-. -.--}{Citizens — & Savings 50,000 W828: “20 () {A-€ ”) 
4. 60s | ed M-N 98 July’07/----|| -.-. Colonial Trust & Savings} 600,000 862] 10 10 |Q-J|Jan "U8, Pe 
4.80s Se M-N 9712Ja1.°08)-..- 9712 Drovers Trust & Savings 200,000 108,993 6 6 | Q-J|Jan ‘08, le 
Peo Gas Lee et 6s..1943/A - O 111 Feb’08}...-- Farwell Trust Co......- 500, 062; Organized | Apri/i 4 1907 
Refunding ¢ 5s_._..1947|M- S$ 99 Jan’0®|...- 04 First Trust & Savings...| 2,000,000/21,323.843) .... | ---. |---|] -.------..- 
Chic Gas L&o 1st 581937|\J - J 100 10014) 13 Harris Trust & Savings..| 1,250,000 64 ,032/ Bi busine|ss |Feb 4 1907 
Consum Gas Ist 58.1936|J - D 98 98 1 [ilinols Trust & Savings_| 5,000,000} 8,327,315)12+4 |16+4 | @ |Jan °08, 4 
Mut’! Fuel Gas 1st5s1947/M - N 9834 Feb’03} - - - - Kenwood Trust & Savgs.| 200, 1,351) .... Q-JiJan “08, llg 
South Side Elev 4448.1924|J - J 96 Feb’08|..-- e View Trust & Sa 200,000 002) .... 2 |Q-J/Jan ‘08, 
Swift & Co ist g 5s._.1914|J - J 98 98g) 2 erchants’ Loan & Tr Co} 3,000,000) 4,625,015) 12 12 |Q-J/Jan 08, 3 
Union El (Loop) 5s...1945|A - O 90 90 2 Metropolitan Trust & Sav} 750,000) 364,516 6 6 |Q-J|Jan ‘08, lig 
Union Pacific conv pong tS M-N/ ---- ----| 114 Nov’04 Northern Trust Co._.... 1,500,009} 1,939,047 8 8 o Jan 08, 2 
United Box Board col 6s’z6|__..- nae. oe 68 Jan '08 Northwest Trust & Sa 200,000 47 550) .... 6 iJ jJan '08. 3 
West Chic St ist Bsi<- 1928 M-N|----. -.--| 90 May’07 Peoples Trust & Savings.| _ 200,000 323) 6 6 | J-J {Jan '08, 3 
Tunnel 1st 909/F - A| -.-. ~..-| 68l2Sep’05 Pullman Trust & ngs| 500,000) 2187,666 8 k&8 | Q-JjJan '08, 2 
Debenvare a J - Dj ---. -.--| 73 June’07 Roy: “SSO 500.000 3.283 8 8 Q-F| Nov’07, 2 
Consol g 5s._._..... 6|M- Ni ---- ----| 73 June’07 en’s Trust & Sav.| 200,000) 10,596) .... 5 | JJ |Jan 08, 2g 
Wes Discity iy 4 ttt J - Jj -.-. «--.] 87 Deo'06).... Union Trust Co........ 1,000,000} 1,071,708) -... | ---- |----| -------- 
Western Stone Co 5s..1909/A - O} -... ~..-| 9612 Jan’06/--.-- United States Trust ....| 200,000 25,479| Forme|rly Jen|ning|s REL & Tr 
Western Trust & Savings} 1,000,000 322,166) 6+1 6 |Q-J)Jan ‘08, Dg 
Note.—Accrued Interest |must |be added tojall Chicago | bon|/d prices West Side Tr & Sav Bank) 200. 42,209| Began | busine|ss |Sept5 1905 
Woodlawn Tr& Sav Bk._ 200,000 9 843 é 6 Jan ‘08, lg 
* Bid and asked preteen: 3 no sales were made on this day. ft Dec. 3 for national banks and + 19 1907 for State Institutions. No hag hs Friday; 
latest price this week. a@ Due Dec. 31. 6 Due June. 4 Includes special dividend of 30% Dec. 18 1906. k Capital increased from $300,000, 


& stock dividend of 33 1-3% being declared in bart ) - pea therefor. 


Payments Q-F. 2 As of July 1 1907. 





« Dec. 


nm Capital and surplus Bi be Increased. 


@ Dividends are paid Q-J, with extra, 











BOSTON STOCK EXCHANGE—Stock Record, Daily, Weekly and Yearly 

















116 118 | 114 115!g 11312 
52% 53 234i 52 
















#434 5ly 45g 45g) 434 
6, 6, 6 61 535 











115% 
62 SOS! 53 
8s 83 83lg 83le] 83 &3 
194 195 | 195 195 |*.... 196 
*1 2 *llg 2 lig Ile 
G2c0 § wece OF P.ce 
ean Tones Ue Pecan ie 
#109 111 | 109 110 | 109 110 
163 154 | 150 153 | 150 151 
Gig Bii Dizg Dp need 
99 «= 8 98 99 97 998 
#20 #20 23 | #20 23 
926 4=627l9} 25 25 | *25l¢ 27 
#13. #13, 2 
117 118 | 11612 117 | 116 116%, 
42 42 4214 
261g] 26l2 2612) 2612 26l2 
27ig 2734 4 274) 27 27g 
1 894 90!2} 90 91 
*7 8 644 7 
65 65 G2lg 64lo] *62lg .... 
*2 2g 2 2 2g 
29 28 2 27 27 
49%) 4634 4819) 73g 4834) 
@23lg 25 | *23lp 25 | *23lg 25 
315g 315s, 30 30 R 305g 
+4! 4 4 4 4 
1712 18 16 6«Co17 1644 17 
45 ....| %.45 ....| %,45 .... 
*10i2 11 - 2 0 10! 
23, <3 «2 2 «24 
| §l Blo 5 5 5 5 
*3 A} 3 40) *35 .40 
I4ig 14%) 141g 141g 143; 
18 18l2} 17 18 63, 174 
109 111 106 109 10512 107 


4 2 53, 
#125 ..../#125 130 | 125 125 
9 1 90] * 90 


Shader eee Wr GEERT 0 sch cosdnddebdssdiadbnsabincendddddbksmismibeistbaitisdebdebesiisteeuumss aed 











Lest Saie|12 Nov’07 
Last Sale| 25 Nov’07 


25 25 esus. anual 
[le <cstl ce. pane 
* v4 — 


Lidig 116 | iid4iq 11685 
*82lg S3le] #8212 83le 
occ on--| 181g 151% 
821g 83 | 83 83 
od 


$9 99 
Lect Salc\140 §=©Sep’07 


165g 165s] 1612 16le 
&8 by &2 $21e 


109 110 109 1114 
109%2 110 | 109 110 
105!2 106);} 105 106 
17 1814) #16 18 
80 $1 #7912 Sle 
Lest £ai |3 Jan’08 


Lest Sai. |10712 Feb’08 
Last Sal: }15 Jan’08 
Last Save} 434 Jan'0S 
205 207 | 207 207 
115 115ls 116 116 
52lg 522 3 54 
R3lg #3lg §: 3p 832 


Psscinit #108 1 
15 150 150 151 
M2 Ye ls 8% 
9612 97Ie 


2 
Olly O1l4gi O07, 
*6l4 7 | 51g = 7 
P6212 ....] téile 
Last Sa: |21% ~ Jan’0s 
Last Sa: |76 May’07 


44 44 4ly 4\,) 
1614 17%] 16144 17 
*.45 ..-.|4%.40 40 

Last Sale|\> 

#10 =p] *10 ll 


106 107 | 106 106 
635 640 | 635 
2 21 2i'g  —21le 











. ail Isle Royale (Copper) - 
2,171) La Salle Co per 
1,370] Mass cee geen eapen 


1 
4 27 Ola ee eeeesipe 





See BE seer | (onet 
O2y) F9le 0 
32 33g) 321g Ele 
38 38ly) 3 3814 
35 35 341g «35 
43, 433) 4 
Last Sal-|1,0614 J’ly’07 
6le Glo) #6 
1 











Do pref. 
6| Vermont [San 
2 West -~ St paw hnn de - 


Miscellaneous 


600] Amer Agricul Chem--.100 
276; Do pret........+- 106 
910) Amer Pneu Service-- » 


400 BO PRUE .casccoss 


3,497) A™er _——- Refin..--1 00 
CFG, DO Ml. ucnceess- 10 
1,843] Amer Pele & Teleg..100 
630] American Woolen- - -- 100 

762| Do pref...-.--.--- = 
Boston Land- 





— Te Sl anncacses 10 
JUIN E Telephone iceon. 10: 

266| Pullman Co.-....---- 10¢ 
57|Reece spease-Reie.. 1t 

405'Swift & Co... ...-.-- 19 





60) Anaconda ....-...-- 2 
451) Arcadian ....-..----- 25 
3,465) Arizona ‘Commercial. - 25 
100} Arnold .......------ 25 
cone MiEccnceceeree 25 
Sj Atlantic ..........- 2% 


208) Balaklala temp certfs_- 
1,484/ Ringham Con Min & S 50 


----| Sunanza (Dev Co)... 10 
3,118] BostonConC &G (rets) 1 
4,678) Butte Coalition ...... 15 

989}Calumet & Arizona... 10 


91C. 
196/Calumet & Hecla -..- 25 
632/Centennial-_-_.....-.- 


Cons Mercur Gold-_.- 





.-|Guanajuato Consol. .-_ 








Old Colony.-.......- 2 


1) Osceo 
Phoen! (Silver & Copp) 1 


Do 
Wore Nash & Ro <i. “tee 


Cumhberl Telep & Tel_ 100 
Deminion Iron & Stcel-- 
----|East Beeston Land----- 

147| Edison Elec Illum-.--.10( 
28£)General Electric----- 10¢ 
1,299] Massachusetts Gas cae 


Do pre 
€ Mergenthaler Lino ..-10¢ 


st) "exican Telephone.. 1! 
NE ce Yarn....10' 


Torrington, Class A.- zs 


Z| \rraleamated Copper 100 
225) ans Sipe S60 ad &Sm.. 25 


hoenix Consolidated 25 





8883 Jan 


914 Jan 
88l2 Jan 
20 Jan 
24 Jan 
Ile Jan 
114l2 Jan 
38le Jan 


14 Jan 


2 Jan 
£44 Jan 
58 Jan 
1l!g Jan 
1512 Jan 
10214 Jan 
coo Jan 
z1 Feb 
























: —= 
SHARE PRICES—NOT PER CENTUM PRICES Sates STOCKS Eange Since flange jor Previous Yeap 
of the BOSTON STOCK Jan. 1 1908 (907) 
Saturday Mondcy Tuesdey Wednesday , Thursdcy Friday Week EXCHANGE rs 
Fed, 8, Feb, 10, Feb, 11. Feb, 12 Feb. 13 Feb. 14 |Shares Lowest Highest Lowest Highest 
Railroads 
70 Ole] *6753 67%) 6753 68%; *6753 6773] *68lg 6555 40 Am =. & Santa Fe.10f| 675s Feb11) 74!s Jan 3 {(lgNov] 107ls Jan 
@B6lg 8714) 855s 854) *84l2 S5le 84lg 841g) #83lq S84l_ S35 DO. Pith annescces 0 841; Feb 1°] 8&7 Jan 7434 Nov 1014 Jan 
®.... 200 |#.... 199 | 19734 198 198 198 | 193 197 54 Boston & Albany....10¢/ 181’: Jan 20) Jan ? :80 Dee Feb 
129lg 1291-|}*__.. 12919} 128 128!o 126 126 }| Boston Elevated -_- 10¢| 126 Feb15| 140 Jan 11734 Noy is Jan 
---- 205 |#.... 205 | 20014 2001 #202 «4208 : 210 Jan I>§ 200 J'n: | 931 Jan 
137%, 13734] 137 138 136 136 136 136 3¢ 140 Jan 289 129 Nov] 170 ay 
een Game odet .-ceak sexe sod 136 136 = 5 | 156 Jam 229 159 Oct] 165 Jan 
ecce on--|*285 2871] 285 285 *2 287 Bost rom Pe Providence_10« | 284 Jan li} 285 Jan 2 +35 Oct] iil Feb 
“9 8611 10 83610 9 104 9 1 >} on > games El Cos- VieJon &| 10 Jun ¢ x J'ly| 15 Feb 
45060 O50 | 4450—CO | 445 C0 Last Salei\45 Feb'08| -....| Do pref.-.-.--.-.--. 45 Jan31| 46 Jan 3i 50 Awrl 65 Jan 
dinil:, indihall endian” wiih 17 17 ea aided Boston’ & Wor Elec Cos- - 4 Jan21); 17 Jan 25 16 Nov 25%; Jan 
*58 50lc} #58 SUlo} *58 59lei Last Saieis9  Feb’08| -....-| Do pref.......-.--.- 56 Jan 6) G60leJan lt F5 Nov 80 Jan 
*137l2 138 13612 13612}*12612 137) *136le 1378 ~ "June a & USY~- 390 126 Jan 2} 137ig Jan 2:]) 1:8 Dec] 163 san 
7108 ...-/*108 -...-/#108 -..- Lest Saiei108 Feb’08} ~....| Do pref.....--.-.-- 102 Jan 10; 110 Jan 2¢ 99%, Oct | lzo Jan 
bidet acti eens etdel te one Last Sak Son re oe Class 42-100 moneouqosesicessnesesee= 17%) Oct] 188 Feb 
IE SS: GRRE A ee a, Last Sal Sonn & Pass Riv pref. . a ee ae" 152 J'ly| 156 
one ‘ands adel each oped Lest Sait}; .|Connecticut aree- ~= 9 244 Janu 14) 245 Jan 16}} 244 Dec} 280 Jan 
121 121 120 120 120 121 121 121 Fite owe, pref peonde 100} 117 Jan 2/| 121!2 Jan 2 114 Nov] 135 Jan 
Me a ee df ee Lest Sal Ga R . 2 El a —-- e 71 Jan 7| 79 Jan 27 oul2 Dec] 114 Meh 
aes: (Fe pes eee ae Ia st Sale Do pref..........10f |-.-.-.....-- 73 «Oct 88. Mech 
ie aii tbhte Ghia dene meee 30 4 Maine Central iit nds ion enesessesees Iw Aus! 198 Jan 
*.... ll /*.... Il li 1k iitg its 3} Mass Electric Cos... 10 SigJan 2) 1 7 Dec} 29 Jan 
45 | *40 2 40 40!s 418 : 42 =| Do pref...-.----- a 40 Jan 2 $ 7 Oct] 7ileJan 
*16lg 17s] *16lg 17le| *17Ig 18's 1712 171s 5 Votes Cont BGR. nee 17lg Feb 13 17!s Feb 1 14 Nov] 25%; Jan 
134 13 132% 134 | 13212 133 13112 12215 1YNH & Hartford. 100 128 Jan 6] 139'gvan 29 i27lp Nov] 19 ig Jan 
Chak tnd eta abel bad Gned Lect Sa Yorthern N H.-.----.- 100}; 144 Jan 9] 144 Jan t@ 115 Dec] ifu Jan 
Last Se .|Nerwich & Wor pref. 100 <05 Nov] 226 Feb 
*183 185 @ 10 175 Oct | 2004 Jan 


2} 100 Feb 1f 94 Nov| 110 Mch 


PEER FEO + 140 Aur]! 147 Jan 


1883 Feb 1 10 Oct} 26 Jan 
<| &3 Jan 31 72le Nov} 95 Feb 
19 ble Jan 16 312 Nov 143; Jan 
| 13lgJan If Vy Oc 33 Jan 





1f 

11454 Jan 1 £3 Dec} 137l4 Feb 
116 Jan ‘|| 105) 6©Dec} 1313, Jan 
11014 Jan } bvly Nov re — 
| 23 Jan ; 1214 Nov 6ip Jan 
14, 88 Jan «+ 69 Oct 10212 Jan 
7 i 4d 

€ 








3 Jan 4 
1107s Feb + 
15 Jvan?2 
2 Sle Jan zo 
20) 212 Jan 13 





30 3 Jan 1s 
2} 33leJan 20 
2] 52%, Jan 14 

13 2612 Jan 26 
2] Su fe Jan 1¢ 
3 Jan 16 
2 20% Jan 29 

14! 40 Febl4 













13 63, Jan 20 
31; .£0 Jan ll 
S| 17. Jan 2% 
2} 20% Jan *: 
2} 116 Jan 26 
2} 700 Jan 15 
10| 28g Jan 15 




























1455 Jan 20 
15 144 Jan 25 1g Dec} 

i} 93lgJan 15]} 70 Oct] 148 Feb 
4l2 Jan 20) 





1824 Jan 14 03g Nov| 4214 Jan 

Slo Jan 7 Dec| 7714 Mch 
26 wan Fi 22 Oct} 91 May 
103; Jan 3 7lg Nov| 13% Jan 
35lo Jan 20|} 243, Oct | 70 Jaa 
4012 Jan 26|] 277, Oct| 49 Jan 
4153 Jan 28|| 25lg Oct] 79 Jan 

Jan 14]} Slz Oct] 115s af 


























¢ Before pay’t of assess’.s cali 








Cu ih UUC, 


* b.u and csked prices. @ New stock. ¢ Ass’t paid. 
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Fes. 15 19@8.; 





















































































BOUNDS me $x ’ BOUNDS 2S » Ate ‘ai 
BosTON STOCK EXOH'GE | 25 Pe gues 23|| Sarg" || posvon svock Excw’eE |= $ Fay or IEan ‘ance 
WEEK ENDING FEB 14 S| Fev 14 Sale |2*|| January 2 Ware Enpine Fep 14 [S55) “seb 14 Last Sale |S*|| January 1 
pee ere: Ton 
ia As igh) NX|\Low HiwgA Bia AsxkiLow High| Nolj|Low sig 
m Bell Te hone 4s....1908)J-J} 99%Sale | 994 995) 38) 0828 99%] [linois Steel deben 5s....1910) J.J : vy zy v7 w 
iim Telev ‘al coll tr 48.1929) J.J 0 Sale| 79% 80 | 204) 78% 8)\4]] Non-convertdeben 5s...1913/A-0 v6 97 
am Writ ener Astst5ee 1919) 5-3) 2.2... 222... oe BR ge. fa Falls &s1oux Clst 7s.. 1917 A-O AEE wore SS _ 
‘stch & Nebraska lst 73..1908/M-S/ ............/104 Mar'06}....||...... .. Kan C Clin & Spr 1st 58...1925/A-0 ....11 90 90 
aten Lop & 8 Fe gen g 48..1995 A-O} 93 98 | 97 97%| 2I) Véig VARI KanCFt. & Gulf 1st 7s..1998/J-D| 100% _...- 100% Fep'08)... lve loudly 
Adjustment g 48....J" Bd Nov 84 Jan’0S Kan C Ft Scott & M 6s M-N li2y LIBYf1IZ4% B1e%] slog y11y 
tam .J’ly 1995|M-N 85% J’ne’U7 KanC M & B gen 4s.. AIM-S| 87%. Y4y Dee's} ... 
: List 68. om Re ie all rere te Assented income 5s 934|M.S RY pep ’0) 
hy BB.ccogeccccccccesh? 424)M-S 110 Feb’u4 Kan C & M Ry & Br 1st 581929] A-O 91 Muay'7 
n & ri be -v 101 Sep ’06 Maine om nan 1st 78...1912/A-O 113% Nov’06 
goston Maine Oos. 4) J-J 14 Mar’v6 Cons lat 4s ...........-.. 1912/A-O LOLY, sep *t5 
Boston Terminal lst Sioa: hat F-A 112% Jan "U3 are tough & Ont ist 63.1925/A-O LIS Ate 'O4 
= & Mo Riv ex 68....... 8\I-J 104 Oct ’0 Mexican Central cons 48..1911/J-J 84 Jan’0e 
nD pt 6s. isis J-J 102 Sep ’05 ist cons 1n¢ 3s....-..Jan 1939) Jly 2% OnE Or 
pha ro fund 48......... 1910) J-J --| 97 Jan’O8}.... ‘at cons ne 38....... Jan 1939 | 17% Aug’v5 
sutte oe oston lst 6s....1917)A-O 4 100 J’ne’O1}.... Mieh Telepist 5s..........1917|J- 2 Sp eee 5 
Jedur Rap & Mo RB Ist 7s. 2926 SEP -ncenscaccdungse 1234 Nov'v6}.... Minne Gen Elec con g 5s 1929/J-J| ...... -..... 102% Aug’Ud).... 
1d. 78 2. ccceccccoeceecccese MEE dnnaso comme 11139 3°ly OS). .<.1].-2cce ccoces New Eng Cot Yarn 58....1929)F-A} 96%Sale | 9% 96% 
ou Vermt lst wie. May 1920 * Pewee 80 | 80 Feb’vs)....|) 80 su New Eng Teleph 6s BOF  vscacm bécced 100 100 
2B & y lowa Div 1st 58. cor _o geaao re. 7103 Oct ’U7|....]}...... Sneed Ee ES IN A-O} ... 100% Jan 07]... 
fowa Div ist 4s ......... 919/4-O] 97 97%) 9% Oct O07) ...]]...... 2.2... OR. satciscnscisosaibnaide fT | Bite eee oC eat 
Debenture 53..... “771813 ER 1100, May’07 ee: epee bs New Enziana eune OGG: CRO EE inined Gibiediocosss pees: 
Denver icxten 4s. -1922) F-A Rib: ti. boston ‘erm 1st 45..... OM Ee owen sesh ewe shed 
Nebraska Exten 48 .....1927|M-N 102% J’ne’UG) . ...]]...... oo--e- NYNH&H cen deb 3481956) J-J} ... -| 87% Jan U8}. 
B& SW st 4s...........1921/M-5 i Lee ebiegasie Ula Colony gold 4s ........ 1924|/F-A} ... 101 &% Sep 06}... 
[ilinuis Div 8 498..-....... 1949) J-J Jan’08}..../|/ 86 86 ree Ry & Nav con g 4s8..1946/J-D} ... $1027, Jan 05). 
Jomt bonds See Gt Northern Oreg Sh Line lst g 6s..... 1922|F-A] ... 121% Mar’06) ... 
Uhie vo Ky d& Stk Yas 58.1915) J-J at 102 {101 101% Repub Valley lst s f 6s...1919/J-J} ... -}102  Aug’v7}. 
Coli trust refunding g agit mie. Ge wane 88 Oct ’07 Rutiand lst con gen 4 98.1941|J5-d jee -|LO7 42 Nov’05}. 
On Mil & St P Dub D 6s..1920) 5-3) 22222. 22... 122 Apr’06 Ratland-Canadian lst 481949) J-J] ... ./102  Mar’02 
Ch M & St P Wis V div 651920|J-J ‘ Savannah Elec 1st cons 53.1952] J-J 9829 May’06 
Chic & No Mich 1st gu 58.1931)M-N 95 95 Seattle Elec 1st g 5s...... 1930) F-A 97 4g Deo’07]..../]. 
Chie & W Mich gen 5s....1921)J-D terre Haute Klec ~ bs. ieee JJ 97 Apr’07}. 
Ooncora & Mont cons 48..1{2u) J-D forrington ow bes inate 8|M-S 99% Nov’06 
Conn & Pass R lst g 4s 3) A-O Unmion Pac RR &1 gr g 4s. 184i I-J 03% Oct ’07 
Ourrent kiver lst 5s. 27|A-O 20-year conv 48.......... 27\5-3 1g Sep ’0 
Det Gr — W ist 4 46) A-O Unitea Fruit conv gen 5s. i911 EE adenine bduned 116 Jan ’U8 
Dominion Coal lst s f 5s M-N U 8 Steel Corp 10-60 yr 58.1963|M-N WS7% 8 
Pitehbburg 5s SiMeN -| 98 Apr'vi West End Street Ry 4s 1915/F-A 95% Feb’¢ 
4s M-S -| 10348 Apr 0d Gold 45. M-S 95 Nov’07 
7|M-S -|100 May’07 Gola deve: M-N 102%, Jan *06: 
68 3 A-O -|123 Sep’07 Gold 43. TNF-A 99» May’07 
Uns stamped 1 Leonett 3) A-O 140) Apr'Qd].. Western Teleph & J-J 874 87% 
Gt Nor C S a onli ur 4s i921 J-J -| 93 v4 Wisconsin Cent lst gen 481949|J-J| . -{]@4% Sep ’05 
Registered 4s............ 1Q-J} 93%. -| ¥5% Feb’V8)..../|/ 92 96%,]) Wisconsin Valley lev 78..1909|/J-J| . --|LU9% Aug’05}.. 






































Note—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. ~ No price Friday; latest bidandasked. ‘j Flat price. 








Philadelphia and Baltimore Stock Exchanges --Stock Record, Daily, Weekly. Yearly 

















Share Pricex—Not Ver Centum Prices ‘ ~ STOCKS diange Since ange jor Lreviout 
be + nahn wee f Jan 1 lyve Year (1907) i 
parurvay Monaay duesuay |Wednesuay| Lrursnay gray Week | (4or Bonas and Inactive 
Feb 8 Feb 10 Feb 11 Feb 12 Feb 13 Feb 14 |Shares Stocks see below) Lowest Highest Lowest | Highest | 


Balu 
.|}Con. Gas Bl. Ld ‘& Pow.100 20 Jani15;} 20 Jani5j| 38yJan/ 35 Jan 
--100) . 8v May] 35 Jan 
Jan 2} 86 Jan2)}| 74% Nov) 97 Jan d 
Fevl2| 5Jan 29 30 Nov} 234 Jan d 
rk ae: a ee re eee Dec} 48 J. } 


Do aa prei 100 an ; 
560/| United Ry Electric.. 60; lu Jan +] 11% Janis "S%Oet 15 J’ne fl 


Philadelphia 
31| American elcome 5u 43 
po Cambria Steel .......... 50 





43% Jan le 






















eunsylvania RR: 
<|Philadelp’at Co(Pitisu). 6 
8/ Philadelphia Electriet. 2 
Phils Kapicd Transtd.. 50 
































.-.-LINCOLN’S BIRTHDAY.... 


















PHILADSLPHIA PHILADELPHIA Bid | Ask 






RyG& Elb5s 
wencet m M C&Acxt ds. 





Penn aay’ 6s 7r1910.. 
sr set. aa 








Con& col 
sb, Elec 


pars af et eeoce 


* Bid and asked; no sales on this day. }, Kx-rights, § 97.50 paid. t $15 paid. + $10 paid. 4835 pad. a Receipts. b $26 paid. ¢ $80 paid. 248% paid, 
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THE CHRONICLE. 
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Volume of Business at Stock Exchanges 





TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE 
D 


AILY, WEEKLY AND YEARLY. 



































—— BE OS oe ee, un 





Ratiroad, 
Week ending &c., State 
Feb. 14 1008 Shares Par value Bonds Bonds 
PED ccncassnes 29,241) $35,409,600} $1,241,500 $52,500 
Monday ...... 967,823; 81,231,300 2,023,000 
EE snncccseccos 581,446) 46,373,100 2,011,000 
WOEEEERD cocccccl cuensscesi~scncce HOL)IDAY ....- 
, | 660,160) 55, ii7 300 1,819,500 
PHEES .cccccccccces 573,496| 47,976,600 1,657,000) 
Te .ctennncneen 3,212,166|$266,437,900} $8,752,000! $1,089,500 
Sates at Week ending Feb. 14 Jan 1 Fed. 14 
New York Stock 





Exchange 1903 


1907 1908 { 





Stocks—No. shares... 


Par value ......... $266,437,900 
$600 


3,767,591 22,012,644 31,564, 
$306,372,150) $1.847,245,500| $2,673,172,185 
$7,200 $29,000 $42,900) 





"500 Am Cig ser A 4s "11 











Fone 
Government bonds...| $16,000}  -....-. $79,000 
Sta.e bonds ........-. 1,089,500 $880,509 7,439,500 
RR. and mise. bonds. . 8,752,000 6,141,500 107,542,400 
Total bonds......- $9.857,500] $7,022,000!  $115,060,900| 





DAILY TRANSACTIONS AT THE 
EXCHANGES 


BOSTON AND PHILADELPHIA 











Listed | Untisied 


| Philadelphia 
Bond Listed Unttsied 
sales shares shares 














Week ending 
Fed. 14 1908 
shares 
EES | 10,963 
Monday... 33,843 
Tuesday | 15,816 
Wednesday 
Thursday .......... 
Pe Gaccenccsescss } 


a 92,803} i 





$83,000} 15,270 2,831 
37,000) 21,911 6,213 
22,000} 21,659 4,853 

a ont mana 
776 6,008) 
6,412 


21,000} 19 
23,000} 20 








1, $191,000) 98,871) 26,817) | 





Outside Securities 





A weekly review of Outside Market wtlt be found on a preceding page. 





et Railways 
ew York City 
Bleeck St & Ful F stk_10¢ 
@ ist mtge 4s 1950_J-J 


e B’y & 7th Ave stk..100) 110 


e 2d mtge 5s 1914__J-J 
Con 581943 See Stock 
B’way Surf Ist 5s 1924 
@ Cent’! Crosst’n stk. _100 
@ ist mtge 6s 1922_M-N 


e Cen Pk N & E Rstk 100 


e Ohbr’t’r & 10th Ststk 100 
Col & ep ave 5s See Stock 
Dry DEB & B— 
e ist a 5s 1932..J-D 
¢ Scrip 5s 1914___.F-A 
Eighth Avenue stock.100 
é Scrip 6s 1914____F- A 
e42d & Gr St F’y stk.100 
42d St M & St N Ave.100 
é ist mtge 6s 1910_M-S 
2d income 6s 1915_J-J 
Inter-Met—See Stk Exch 
Lex Av &PavF 5s See Stk 
Metropol St Ry—See Stk 
Ninth Avenue stock..100 
Second Avenue stock _100 
e ist mtge 5s 1909. M-N 
Consol 5s 1948_.__F-A 
e Sixth Avenue stock _100 


Sou _ Boulev 5s 1945._J-J| $60 


So Fer 1st 5s 1919... A-O 
Third Avenue—See “Stoc k 
Tarry W P & M 5s 192 

YkersStRR5s 1946 A- Oo} 


28th & 29th Sts 1st 5s Ol 


e Twenty-Third St stk 100) 
Union Ry ist 5s 1942 2 F-A! 


§85 | 100 
Wesichest 1st 5s "43 J- J| §60 30 


Brooklyn 


Atlan Ave 5s 1909___A- o| ¢ 
Con 5s g 1% A-O} §..-.|100 





BB&W ES 
Brooklyn City stock. 

Con 5s—See Stk f 
Bkin Crosst’n 5s 1908 
Bkn Hgts Ist 5s 1941 | 
Bkin © Co & Sub See Stk 
Bkiyn Rap Tran—See Stk} 
e Coney Isi & Bklyn. 100} 

lst cons ¢ 4s 1948__J-J| 

Brk C & N 5s 1939_J-J 
Gr’ pte ort ist 6s. M&N 
Kings C El 4s—See Stock 
Nassau Elec pref....100 

5s 1944 A-O 








Ist 4s 1951—See Stock; 


N W'bg&Fiat 1st ex 43 
Steinway 1st 6s 1922_J-J 
Other Cities 

Buffalo Street Ry— 


1st consol 5s 1931__F-A/§ 


Deb 6s 1917...... A-O 


Chicago City Ry —See Ach 'e 


Columbus (0) a Ry.100 
lO eeeren 100 
Colum Ry con 5s—SeePhi 


Crosst’wn ist 5s ‘33 J-D/§ 


Grand Rapids Ry....100 
eee 100 
Lake St (Chic) El—See Ch 
¢ Loulsv St 5s 1930__J&J 
Lynn & Bos Ist 5s ‘24 J-D 
¢ New Orl Rys & Lgt.100 
@ Preferred ....... 100 
Gen M g 444s '35 SeeS 
North Chic Street See Ch 
Pub Serv Corp of N J.100 
Tr ctfs 2% to 6 % eperp st 
Coll 5s g notes 09_N -N 
North Jerse y St Ry 100 


Cons Tract of N'J-.100 
Ist 5s 1933 














I! Street Railways 


| a: Serv Corp N J (Con) 
| Cc ee = ‘atersn .100 


% Dencwne ae 
So J z. ne Trac.100 


a Hud Co Ry6s’14 J-J 
_ Sw ae 


2d 6 opt tA 
So Side Er (hie See Ch 


Trent P & H 5s 1943.J-D 
United Rys of St L— 
Com vot tr oh... 308 
e Preferred ....... 
Gen 4s 1934__See Stock 
|U nitRys San Fran See Stk 
|Wash Ry & kl Co....100 
areaeae eemneodd 100 


J- 
e West Chicago St...100 
e Con g 5s 1936...M-N 


Gas Securities 
New ¥ ork 
Cent UnGas 5s g '27_J&J 
Con Gas (N Y)—See Stk 
e Mutual Gas etiaiieda diame 100 























New'kPasRy 53°30 J-J 
Rapid Tran St Ry.100 
ist 58 1921____. 4-O 











|, 235 


— - 
* Per share ’ “Buye er pa ys “ack 





esd at a Ex-rignts. e Sells on Stk. Ex., but not very active. 





||New Amsterdam Gas— 


I} ist consol 5s 1948__J- J 
|| NY &t:RGas Ist 5s'44 J-J 
3 Consol 5s 1945..... J- 

| 


N Y & Richmond Gas 160 


Nor Un Ist 5s 1927..M-N 
¢ Standard Gas com- 100 
| @ Preferred ......, 0 
1st 5s 1080-7777 
| Other Cities 

[Amer Light & Tract.100 
| Preferred .......- 100 
Bay State Gas........ 50 


||Bingh’n Gas 5s ’38_A&0 
Brooklyn Union Gas deb 

6s 1909 conv 1907_M-S 
Buffalo City Gas stock100 

1st 5s 1947—See Stock 
Con Gas of N J ds 36_J-J 
|Consumers’ LH & Pow— 

| Ree Di 
Elizabeth Gas Lt Co_.100! 
Essex & Hudson Gas_100} 
Fort Wayne 6s 1925__J-J| 
Gas & L| Bergen Co_.100 
je Gr Rap G Ist 5s 15. F- A 
Hudson Co G 
jIndiana Nat 


[stg 5S 1952 bide ereiaetdl 
|Jackson Gas 5s g¢ ‘37. A- Oo} 
|Kansas City Gas..... 100 

e Laclede Gas. o 

e Preferred .- 
|Lafay’ eGas Ist 6 
|Log &WahbV Ist 6s 






25d 
|Madison Gas 6s 1926. A- Oo} 


Newark Gas 6s 1944_.Q-J/ 
|Newark Consol Gas..100 

e Con g 5s 1948..__J-D 
No Hudson LH & Pow— 


_ o eee: A-O 
eo & Ind C Nat&ill.100 
ist 6s 1926....... J-D 


Pat & 4 Gas Elec.100 
eCon g 5s 1949._.MS 
St Joseph Gas 5s 1937-J-J 


Electric Companies 


Chicago Edison Co See i 
j¢ Kings Co El L&PCo 





| Narragan (Prov) El Sot Sole 


NY &Q EI L &PowCv.100 
iw, ee 100 


Gu g 5s 1953___M-S 


Syracuse R T 5s '46_M&S/§ 96 


|Amer Press Assoc’n_.100 
|Am Soda Fount com.100 





| American ‘Thread pref__5 











¢ 


| Borden’s Cond Milk..100 
| British Col Copper....- 5 


Celluloid Co......... 
Cent Fireworks com... 


Century Realty...... 
corseones Mfg Co. “100 











United Elec of N J...100 
v 


let 4s 1949_____ J-D 





Telezr & Telephone 
eAmer Teleg & Cable.100 
eCentral & So Amer..100 
Comm’! Un Tel (NY)_25 
Emp & Bay State Tel 100 
=e 100 
eGold & Stock Teleg .100 
Hudson River Teleph 100 
eN Y &N J Teleph.._100 
eNurthwestern pelsg..28 
Pacific & Atlantic. ...- 25 
Southern & Atlan tie. 225 


Fer: y Companies 


Brooklyn Ferry stock 10: 
B & NY Ist 68 1911J ° 


ist 5s 1922. 
N Y & Hob 5s May 46 J-D 


NY &N J 58 1946__._J-J 
10th & 23d Sts Ferry.100 
1st mtge 5s at ag 

eUnion Ferry s 
eist 5s 19800 MN 


Short-Term Notes 


-M-S 

Ser B 4s Mch 15 ‘12M S 

yy By Sey th lu J-J 
Atlan Coast L 5s °10_M-S 
Ches & Ohlo és J’e 28" 8 


Cé& 
Erie 6s, A pr 8 1908______ 
Interb R* 4s 1908 M-N 
Ss Mch 1910_..... M-S) 
Kan C So gts r12.J-J 
Lack ~~ 909_M-S 
OO @ BOSC. ccecens M-S 
Lake tists 
Lou & Nash 0.M-S) 
Mich Cent 5s ati t ee A 


Minn & St Lg5s’°11_F-A 
Missouri Pacific— 
6s Feb10°10 — F-A 


US Ru 8.M-S 
Wabash 5s, May 10 1909 
Westingh EI&M 6s 1910 
Wheel'l & L E 5s '08.F-A 


Railroad 


Chic Peo & St L pref- 100 
Deposited stock...... 
Undeposited stock. 
Prior lien ¢4 4%s'30 M&S 
Con mtg ¢ 5s 1930_J&J 
Income 5s, July 1930_ 

Chic Subway........ 100 

Ft W & Den Cy std_.100 

Gt North’n Ore-See Stk 

N YN H & Hartford— 
Con deb6s'48—See Steck 
Conv deb 3 4s '56 J&J 

North’n Securities Stubs. 

es — 4 i 50 





> 


éranccenn 0 
eRallroad. Securities Co— 
{ll C stk tr cfs ser A '52 
Seaboard Company— 

1st preferred... 100 

Com & 2d pref—See Balt 
Seaboard Air Line— 

Coll 5s ext May ’11 M-S 





Industrial and Misce! | 
Ahmeek Mining...... 





| Aillance Realty_....- idol 
| Allis-Chalmers Co 1st mtg| 

s f 5s 36 opt *16..-J-J) $66 
American Book...... 100) i 


American Brass. 100 
eAmerican Can-—See Stock} 
American Chicle Co..100} 

eee 1 00| 
|Am Gr aphophone com100) 

Preferred = ...<.- 100! 
Amer Hardware.....100 
Am Malting 6s 1914..J-D 








1st preferred 
2d preferred... 
Am St Found 68°35 A&O 
|American Surety..... 50 


|Am ‘Tobac (new) com.100 
Amer iy pefders com .100 
FUORIOE cancasse 100 
Amer Writing Paper. aoe 
Preferred ........ 00 
ists f{g¢5s 19 op’09_ ” J 
Barney & Smith Car. hee 
Preferred ....---.- 10 
jeBethi'm Steel Go%p 2-100 
Preferred .......- 10 
Bliss Company com... 30 
POE aancesatgn 50 
Bond & Mtge Guar__.100 


Preferred .....cce 100 


pe 
| Butte Coalition Mining 15 
Casein Co of Am com.100 
. , rer 100 
Casualty Co of Amer. +o 


Preferred ........ 0 


Preferred 
Deb 63 1919 op Peach, r 
Rea 


pe lnveoting Ee 


eClaflin (H B), com..100 
set preferred ~--==100 
e2d preferred.__... 10 


Col & Hock “Coalat pf 100 
ist ¢ 58 1917____..J-J 
Col tr 6s Oct 1956._J-J 

Consol Car Heating..100 





Cons Ry Let&Refrig.100 
Consol Rubber Tire..100 


§ 
Hob Fy ist 5s 1946M-N 4 








$22: 


Industria! and Misce 


ae 100 


Cons Storage Batt’ y__100 
Corn Prod Ref See Stock 


eCrucible + peepee 
ePreferred ........ 100 
Diamond. Maton Co.100 
ef Copper...... 
ougias Copper...... 


uglas Cop yx 
Econ’y Lt & P (Joliet, iii) 
Electric Boat. 
ae ferre 





rred 100 
eFederal Sugar of N Y 100 
ePreferred ........ 100 
eGeneral aa --100 
ePreforred ........ 100 
Gold Hill Copper_- 
Greene Cananea_ 
Greene Consol Gold 0 
Greene Gold-Silver____10 
Guggenhetm Explor’n 100 
eHackensack Water Co 
Ret g 4s '52 op ‘12._J-J 
Hall Signal Co___.__- 100 





ist g 38 June 1 '22.J-D 
Hecker- vanes Jones a 
ist 68 1922_...... 

Her’ e Hall Mar, new. MO 
Hoboken Land & impioo 
N 


Ge Tee csodaoed 
Houston Oll..... ---100 

are 100 
Hudson Realty..._.. 100 
eIngersoll-Rand com .100 

€.  . nine 100 


Internat’ Bank’g Co_100 
Int’nl Mer Mar See Stk 





Internat’! Nickel. 00 
Preferred ........ 00 
International Salt_._100 
ist g 5s, 1951_.... A-O 
internat’! Silver 
ferred ... 





Ist 6s 1948__..._. J-D 
Lackawanna Steel_...100 
Lanston Monotype...20 
Lawyers’ Mtge Co___.100 
eLeh & Wilkes-B Goal 50 
Lord & Taylor...... 100 

Preferred ..... -100 
eLorillard (P), pref..100 
Mackay Companles—See 
——_ Sq Garden..100 

2d 6s 1919_._.... M-N 
eManhat Beach Co...100 
Manhattan Transit_...20 
Mex Nat Construc ees 


Mitchell Mining... . 
Monongahela R Coa “50 
.. = -50 





Mortgage Bond Co._.100 
Nat Bank of Cuba_--100 
National Surety..... 100 
Nevada Cons’d Copper.5 
Nev-Utah Min & 5m-..10 
eNew Central Coal._..20 
N J Ter Dock & Imp.100 


Y Y Biscuit 6s 1911_M-S 
YY Mtge & Security.100 
eNew York Dock.__.100 


ePreferred ........ 100 
N Y Transportation...20 








50|* 
|| Pittsburgh Coal.See Stk 


|Satety Car Heat & Lt.100 
|Seneca Mining........ 25 





rey 


| Standard Cordage. _.100 


2 -100 
Swift & Co-See Bost Stk 








Niles- Bem- Pond com.100 
Nipissing Mines....... 5 
JeUntario Silver... 100 
Otis Elevator com...10U 

Preferred 100 





Pope Manufacturing.100 
ist preferred-..... 1. 
2d preferred_..... 

Pratt & Whitn pref. “loo 

Realty Assoc (Bilyn) 100 

| Royal Bak Powd pref 100 


Singer Mig Co_......100 


lst M g 58 '31 red. A-O 
Adjust M 5s Apri 1931 
ee — pees 
Standard Milling Co..100 
Presetred ..ccccca 100 
1st te 1930_._...M-N 
Standard Oil of N 





ist 5s 1910-1914___J-J]5 
elexas& Pacific Coal.100 
Ist 6s 1908_.___ --A-Olf§ 
Title Ins Co of N Y__.100 
Tonopah Min (Nevada) ._1 
‘Trenton Potteries com100 
Preferred, new....100 





Trow Directory sen 

Union Typewriter com100 
lst preferred...... 00 
2d preferred__..... 100 

United Bk Note Corp..50 
eee aS 50 


eUnited Cigar Mfg pt. ee 
United Copper... 
Preferred 
U 5 Casualty 
US Enveio 
ePreferrec 
U SSteel Corporation— 
Col tr s f 5s '51 opt "11 
Col tr s f 5s 51 not opt}* 
US Tit Gu & Indem.100]" 
eUtah Copper Co-—See Stk 
Waterbury Co, com..100 
Preered ...ccece 
Westchester A = EI 
& Mtge Gu 100 
Western Ice.. 01 
Westin »* Air Braike__.50 
West E 5s-—See St 
White Koon In.....10 
Preferred .........19] 




















90 
1 ||Worthing Pump pret-100 
2 











it New stock.  Normins 


1st M sf g 5s 1956_J-D/§ ___. 
100) 15 








Sale peu + Bred 
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RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returng 
gan be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
solumns the earnings for the period from July 1 to and including such latest week or month. We add a supplementary 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The returns of the street railways are brought together separately on a subsequent page. 

















Latest Gross Earnings. July 1 to Latest Date. Latest Gross Earnings. July 1 to Latest Date, 
ROADS. Week or | Current | Previous Previous ROADS. Week or | Current | Previous| Current | Previous 
Month. Year. ¥ Year. Year. Month. Year. Year, Year. Year. 
$ 3 3 $s $ $ 3 
Ala Great Southern|—See Soutjhern Rall/way. N YC & Hud River|December |n7776200/|n7752 ,800/51 ,782 ,297|49 ,210 565 
Ala N O & Tex Pac. ’ Lake Shore & M SjDecember |n3372700/|n3562 400/23 ,428 626/21 ,937 363 
NO & N East-.-rj4th wk Jan 95,390; 110,104) 1,862, ae 1,780,047 Lake Erie & West|December | n389,900| n413,000| 2:679,878| 2,687,377 
Ala & Vicksburg.r|4th wk Jan 54,113 62,732 "053.8 902,287 Chic Ind & South|November.| 243,492) 202,666] 1,245,474 952,259 
Vicksb Sh & P_-.rj/4th wk Jan 52,520 54,868 941 $79 906,630 Michigan Central.| December n2148000 n2 311300 14,752 397/13 ,656 423 
‘f November. 3,934 19 "321 18,024 Cleve C C & St L.| December 13,944,572) 13,232,355 


ta Birm & Atl 
ate Coast Line. 
ae & Ohio... 





Buff Roch & Pitts_- 
Buffalo & Susq Ry- 
Canadian Northern. 
Canadian Pacific... 
Central of Georgia-- 

Central of N Jerse 


Cin N O & Texas P 
Cincinnatl so? 
Clev Cin Chic & St L 
Colorado Midland-r 
a Col & South Sys-_r 
Col Newb & Laur. 
Copper Range-.---.- 
Cornwall _..-.---- 
Cornwall & Lebanon 
Cuba Ratlroad. -- .- 
1 Delaware & Hud- 
Del Lack & West-.-r 
Denver & Rio Gr_-_r 
Detroit & Mack---.o 
Det Tol & post Sys 
Dul So Sh & Atl-_r_. 
BD ccc cncccccces 
Evansville & Ter H 
Fairchild & N E.-.. 
—_ Johns & Glov 
eorgia RR.-.-..- 
ban South & Fla 
Grand Trunk Syst-- 


Canada Atlantic. 
Great Northern... | 

Montana Central { 
Gulf & Ship Island- 
Hocking Vzlley--.-- 
Illinois Central ...- 
Inter & Great North 
@ Interoceanic(Mex) 


Long Island....... 
Louisiana & Ark... 
Louisv & Nashv_r-_ 
Macon & Birming’m 
Manistique._...... 
aryland & Penn. 
Mexican Central-_-. 
Mexican Internat. 

Mexican Rallway~. 
Mexican Southern 
chigan Central... 
land Valley...-. 
1 Range.r_.. 





eSeaee 




















M 

Mo Kansas & Texas 
Mo Pac & Iron Mt.o 
Central Branch_o 
Total system <= 


07 3 
December |8 140,482/7,956,995 
September | 354,795) 336,877 
162,663} 130,121 
December |2,296,082 ye tte 


November. 
December |5,654,653 


Bangor took} December 

Bellefonte Central--|Janu os 5,463 

Boston & Maine...r)November.| -.-.-.-}| .... 
Bridgeton & Saco Rj December 3,265 


ist wk Feb} 102,118) 140,447 


December 


ist wk Feb; 110,200 52,800 


14th wk Jan 837 172 

December |2,142,139/2,051,651 
December 5 
December 973 ,902)1,107,517 


December /|4,592,690/5,683 ,073 
December |1,022,382)1,314 
4th wk Jan 41,036 42 438 


—See Sout/hern Rall/wa 


—See New | York Cen|tral. 
—See New /|York Cen/|tral. 





December 190,744) 206,931 
lst wk Feb} 288,479] 278,734 
December 29,465 7,038 
October -. 77 857 67,162 
December 5,412 15,791 
October .. 35,621 36,353) 
December 149,724) 152,577 


December }1,521,905/1.322,272 
November_|2.931,364 Sniatinse 


lst wk Feb 
ist wk Feb 13,356 


° 22,467 
ist wk Feb 53,481 77 ,603 


6 
& 23'855,349| 22/830 .682 
—See Rock} Island S\ystem 


lst wk Feb| 457,273} 671 361 
3d wk Jan 96,794) 106,303 
3d wk Jan 31,413 32,40 
3d wk Jan 29°282 34,795 


January --/3,313,130/2,543,527 
51,34 62,943 


4th wk. Jan 2 
Decen: ber 438,091} 506,51 
January -_/4,160,516/4,659,059 


ovember_ 2 
December 188 79 864 
ist wk Feb) 735, ‘975 842,845 
January -. 11,317 15,912 
December 4,804 4.448 
Decem ber 28,381 26,599 
December 3,163 ,483)| 2,562,707 


3d_wk Jan 2. 17 

_ New | York Cen|t: 

January .. 78,194 70,728 
ist wk Feb 10,718 10,308 


ist wk Feb) 669,000 
ist wk Feb 19,000 


25,000 
lst wk Feb| 688,000) 782,000 
C|\Wk Feb 1 27,689 31,473 
847,716) 975,025 
ist wk Feb; 291,439) 282,778 
ist wk Feb 16,738) “ “932 








.}4th wk Jan 7,122 
December 6,503 


202,940] 239,645 


0,518} 107,598 
1,920 ,377|2,319,014 





48,739 628/45 752,810 
1,106,122] 1,043,466 
827,690 636,206 
13,186 ,201/12,605,803 
42 ,885,144/41,771,197 
1,496,255] 1,53,772 
,760 "34/217 
18,916,909) —..... 
31,20 


5,636,531) 5,049,473 
1,179,1 896,300 
5,996 ,30) $223: rt} 


14, 1644 ‘598 13,420,721 
73,074 92,674 
14,976, 097 12, = 1399 
32,007 2;513 
6,571,791] 6 630, 1317 
43,523,096, | ...... 


5,101,096 5,612,572 
3,305,919) 3,605,784 


31,338 ,630/31 602,486 
36,136,712 38.708 258 


7,208,016) 7,438 ,33 
1,013,059; 991,569 


1,297,211) 1 
9,361,498' 8,196,127 
157 435 153,677 
330 ,960 
89,8 


155.457] 171.874 
869.33 794,613 


a 
J 
J 
So 
o 
o 
oO 


2 
eles 19,206,144 


15,436,401) = -..... 


13 ,577,021/12,727,569 


737 ,378 743 ,464 


9,867 8,886 
436 ,957 418,911 
1,593,195] 1,533,293 


27,223 ,428| 26.561 ,327 


3,652,232) 3,431,435 
1,100,099) 1,052,920 
1,279 402) 1,184,783 


38,003 rity 33,118,769 


4 71 13 04,0 
33,601 ,357|32.619,057 
ist wk Feb; 106,000) 149,000 
lst wk Feb] 145,007) 134,452 
ist wk Feb 52,228 59,785 


December 682. 822) 774 1940 
—See New | York Cen|tral. 
—See New | York Cen/tral. 
December |2,745,930) -—..... 
December 37,084 38 ,038 
Ni ns. 29) ,217 


4,350,896] 5,626,055 
4.635.469] 4:217.929 
1,931,867) 1,949,196 
1,188,807) 1,169,258 
5,041,286] 4,347,743 


19,485,904;  ...... 


296,095 . 276,027 


Inc. 26 93 
609 483 587,498 


28,580,525] 28,665,294 
91,169] '104;463 


32°806] 45,305 


213,349 188 ,245 
18 ,416,451/14,347,574 


5,229,092) 4,779,483 
4,458,700] 4,070,500 
730,086 697,074 


697,733) 427,670 
490,253) 456,021 
2. ay 1358] 2,352,832 


1,704 
13°01 461 13,336 597 
28,200,589) 28 ,323 ,506 


999,000 


’ 97 ,000 
29,199 589/29 320,506 
871,187 


939,954 
5,777,369) 5,688,911 
9,739,081) 9,013,499 
610,167) 609,158 


44,176 39,445 








Peoria & Eastern 
Cincinnati North. 
Pitts & e Erie 


N Y¥ Ont & Western 
NYNH & Hart_-r 


Norfolk & Western_ 
Northern Central__ 
Northern Pacific..- 
Pacific Coast Co_-- 
@ Penn—East P & FE 

d Westof P & E.. 
Peoria & Eastern.-_ 


Pitts ay Chic & StL 
Erle 


November. 
November. 
December 


N Y Susq & West-__|) 


Phila Balt & Wash_/D 


F4 ae et + 

n643 ‘800 n1i26200 

ecember | n232,000} n220,000 
m n868 ,200) n930,700 


s|—See New |York Cen|tral 


December 553,428) 590,874 
December |4,186,274 nnnaip 
November 1,003} 220,842 
cember |2,243,571/2,443,109 
December 40}1, 
January --/4,328 338 4, 125, ‘163 
December 59 5, 
December 11911317 13028617 
December Dec.1,3 ,800 
New |York 


York Cenj|tral. 


@ 
at | 





pad e 
‘. & Charlest_ 


g 


5,563 








Ralel 
aa SSoarhport 
Re —y 
agape 
Total Soth 
Rich Fred & Potom 
Rio Grande Junc... 
Rio Grande South r 
Rock Island System 
eStL & San F 
Ev Ter H. 
‘otal of all lines. 
Rutland ....-..... 
St Joseph & Gr Isi-_- 
St Louls & San Fran 
St Louis Southw--r 
Seaboard Air Line... 


Southern Indiana-.-. 
c Southern Pac Co... 
Southern Ratlway-r 
Mobile & Ohio-_-_r 
Cin N O & TexP.r 


a So & Fla. 
Texas mtral..... 
Texas & Pacific... 


Union Pacific we 
Virginia & So Wes 





Jestern Maryland r 


>| 


\ 
Wheel & Lake Erle- 














ist wk Feb 
| December 
ran| December 
December 
Decernber 


Tidewater & West.|D 
December 
ist wk Feb 20,771 20,191 
3d wk Jan 62,856 70,897 
November. 4,500 


Wabash --........ 1 
VJersey & Seashore}! 








1 
December |3,500'998)3, 514, 647 
3;758,446) 3,968,230 
7,259 ,444|7,482,877 
December 143.425 160.483 
November. 5,457 80, aa 
»o2 


4,915, ‘666 5,152, 38 
3 ,751, 658) 4, 346.74 (742 


165,3 
8 832, 865 9,699, 863 
—See New !York Cen|tral. 
Mat neg aed 121,723) 12 


oc! 
ist wk Feb 
October .. 
Slerra Railway ....jA 


Island S|ystem 
169,570} 198, 537 
1,518, '134]1 384 1429 
ugust ... 42/965 4 '36 
January ..| 164,543] 131,634 
December | 11073402] 109955 


ist wk Feb 881,384) 1,034,596 
ist wk Feb) 145,994) 168,122 
4thw k Jan| 201,462) 195,996 
4th wk Jan}; 104,082) 135,364 
4th wk Jan 61,194 67,160 

4th wk Jan 26,218 31,813 
ist wk Febj 246,758) 301,374 
ecem ber 7 6 0 


n1904200/n2169700 
235 


Cen|tral. 
1,360,703 t. 401 803 
2,041 71 2556.25 


1,337,974] 1,328, +4 f 
457 ,997 469,342 
7,790,141) 7,484 1339 
1,693,650] 1 ‘531 1272 
5,244,649 5,016,209 

4 


,306,225| 4,292,447 


29,511,113} -..... 


1 469,923] 1,229,348 


17,019,023) 15,085,680 
7,004,954] 6,270,6 
44,915,313/40 560,347 


4,295,574| 3,636,775 


85,671 441/78 .413,041 


Inc. 3,19]0,600 
9,155,238) 8,505,638 


5/ 16,266 ,042/15,338,025 


16,176 14,623 
54 180 37,087 


23 ,385,246]21,042,117 
21,022,009/17,992,249 
44,407,255] 39,034,366 


877,441 
363, rep 


992 ,066 
396,604 
388 ,004 


73,513 
32,132,644) 29,895, 519 
26,329.463|24 237.402 


1,225,736] 1,214;114 


59,687 ,844/ 55,347,036 


740,708) 721,575 


6,288 ,238| 6,267,817 
5 464,327) 4,922 887 

83,187 79 802 
1,163,060 940,146 


2/69,104,356/62,129,314 
witty. ~ 33,967,620 


€ 452,850 
5/42, a9, ‘206 39,063,650 
,758 

16,565,418 16,716,024 


3,682,865) 3 190,235 
3,441,406) 3. ‘058.9 


5,964,275 shane 





Current Previous 
Year. Year. 
























Wisconsin Central_-_| December 535,072} 588,475 
rightsv & Tenn-.|December 23,61 22, 
Yazoo & Miss Valley|January ..} 853, ‘881 967,849 
Various Fiscal Years. Period 
Atlanta & Charlotte Air Line...|/Mch 1 to Sept 
Bellefonte Central............ J 1 to Jan 
Delaware & Hudson 1 to Dec 
pS ESE Ss 1 to Dec 
Mexican Railway............- 1 to Jan 
Mexican et dina Bakmmsilenial 1 to Jan 
New York Central..........-.-. J 1. to Dec 
Lake Sh ~~ & Mich Southern./Jan 1 to Dec 
Lake Erie oe Rg Jan 1 to Dec 
Chicago Te ad “Ss Southern.|/Jan 1 to Nov 
Michigan Central_.......... Jan 1 to Dec 
Cleve Cin Chic & St Louls....|Jan 1 to Dec 
Peoria & Eastern........... Jan 1 to Nov 
Cincinnati Northern ........ Jan 1 to Nov 
Pittsburgh & Lake Erie..... Jan 1 to Dec 
SNE bik di odd ad obmo am Jan 1 to Dec 
New York Chicago & St Louls|Jan 1 to Dec 
Northern Central............. J 1 to Dec 
d Penn—East of Pi 1 to Dec 
d West of Pittsbu neh en Erle.. 1 to Dec 
Phila Baltimore & Washi 1 Dec 
Pitts Cin Chic & St Louis. 1 to Dec 
Rio Grande Junction. 1 to Nov 
Texas & Pacific._..... 1 to Feb 
West Jersey & Seashore....... Jan 1 to Dec 





2,558 430] 2,373,239 


1 5 468 5,133 
20,141 ,693/17 050.029 
1 64,027 96,438 


456700 


1 69,439 ¢ 
N98713200|n92089800 

n45018200/n42544400 

n5,112,400 wx et 


2,744,972 


n28586400 |n26275600 
n2638. 


4300] 224594900 
2,779,894] 2 790 262 


13 351,248/11,746 448 
164,812,790]148,239,890 


.8,110,|800 


Inc 

17, $33, 349] 16,019,049 
32,201,819) 29,490,584 

0 734.255 


860,992 
1,564,700] 1,937,847 
5,902,058] 5,229,458 











AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 





Weekly Summaries. 


Cur’nt Year|Prev’s Year| Inc. or Dec.| % 


Monthly Summaries. 


Cur’nt Year|Prev's Year| Inc. or Dec.| % 





$ $ $ 
4th week Nov (45 roads)....| 13,330,340] 13.468,579 —138,239/ 0.99 
Ist week Dec (46 roads)....| 9,479,519] 9,865,736 —386,217) 3.90 
2d week Dec (43 roads)....| 9,248,495] 9,738,810 —490 315} 5.03 
3d week Dec (46 roads)._..| 9,402,074] 9,862,173 —460 ,099| 4.67 
4th week Dec (44 roads)_.--| 12,616,149] 14,424,945] —1 ,808 ,796)12.54 
Ist week Jan (44 roads)....| 7.665,487 5) —1,088 ,228/12.43 


2d week Jan (46 ruads). 
3d week Jan (43 roads) 













7.959 373 9 204,131] —1,244,738/13.52 


—691,258| 7,75 














Month Aug 1907 (12 


$ $ 
Month Mch 1907 (118 roads) .|180,539,532/164,645 aT 
Month A: oy 1907 (118 roads) .|188,130,451 184.8 1804 
Month 1907 (121 roads). 5} 165, 
Month June 1907 (121 roads) .|18: 
Month July 1907 ne roads) .|187,069,790/163 685 
21 roads) .|197,288 033/175 ,72 
1907 (118 roads) ./192. , 











1109 
258 
2. 





> 
+ 
tw 
~~ 
wee 
a 
rs 
uN 
= 
a 





2 2 
,039| + 17,042,983) 9 
78) +16,854,049) 8. 

+5,791.173 ; 














471 911,729 
4th week Jan (47 roads)---- 12 292 '331) 13,441 ,916] —1,149,585/ 8.55 || Month Nov 1907 (120 roads 91 14 
ist week Feb (36 roads)....) 6,951 132 32 ,608 —980,876112.35 |] Month Dec 1907 (61 roads)_} 69,070,466 163,205) —3,092 ,739 -28 
@ Mexican curren b Includes ng s of Guif & Chicago Division. c Includes the Houston & Texas Central and ie subel lines in both 


years. 4 Covers lines irectly Loy 
& So 


baral 


a 


uth., 


daclude receipts from sale of coal. 
Pp le of coal 


ncludes the re & 
ngs 0: rth & Deaver City and 
of Denver ‘Baie & Guif RR., "Peane bias 4 System an 


in both years, 


5, § lines, excepting Trinity & Brazos ba A bay 
'e Prescott & Phoenix Ry. n These figures are 

gures here are on the old basis of accounting—not the new or Sei 

tT figures are on the new basis gelouibes by the Inter-State Commerce Commission. 


f Includes Evansville & I 


ndiana RR. & Includes 
_ me, 3 eeu a both years earnings 


te yy Commi; 


fi do not 
on method. 
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Latest Gross Earnings by \Weeks.—In{theftable which 
ollows we sum up separately the poof the first week 
of February. The table covers 36 roads and shows 12.35% 
decrease in the aggregate over the same week last year. 























| 
First week of February. | 1908 1907. | Increase. | Decrease. 
$ 

Buffalo Rochester & Pltsbergh 102,118 140,447) a ares 38 ,329 
Canadian North 110,200 2,800) SP AOR -.ncus 
Canadian Pacific. - 807 ,000 Se) } easdéen 29,000 
Central of Geo ’ 213,200 264,600; -..... 51,400 
Chicago Great V estern 126,893 124,888) Se. enenes 
Chicago Indianapolls ‘%& Loulsv. 71,213 ee 20,869 
Colorado & Southern-.--.-...-.-- 288,479| 278,734) OaGne” “sascee 
Denver & Rio Grande- - - - - -- -- 267,100 341,800) -.---- 74,700 
Detroit & Mackinac- --- -- .---- 13,356 FF eas | 9,111 
Detroit Toledo & Ironton. .- -- - - 53,481) Co 24,122 
Duluth South Shore & Atlantic. 38,370) 45,146) in cantons 6,776 
Grand Trunk of Canad . ae | | 

Grand Trunk Western- ----- 457,278! 671,361) -.---- 214,088 

Detroit Grand Haven, & Mil_ i 

Canada Atlantic. ----_-.--..-- J 
International & Great Northern 106 ,000 SERRE, wéenn-ae 43,000 
Interoceanic of Mexico- -- -- --- 145,007) 134,452 SEG. «seas 
0 l—=>Pe »22 Di. wsaecol 7,557 
Loulsville & Nashville_---.-.-- | 735,975) GER weenue 106 ,870 

‘ Mexican — Kupadeae 135,925) 151,633; ------ ,70 

Mineral Pinteneapessecean | 10,718) 0,308) Ge. «snns~e 
Minneapolis & St Louls--.-.-.-..- | 56,596) 61,505) -...-.. 4,909 
Minneapolis St Paul&SSM.-..| 140,518 107,598 STOR . «sent 
Missour! Pacifi~ & Iron Mtn..--| 669,000) SE sain gow | 88,000 

CED DRED cocanwenseos | 19,000 | eee | 6,000 
Yl ee 145,994 SEE ancner | 22,128 
National Rallroad of Mexico--- 291,439 282,778) S| eerran 

Hidalgo & Northeastern- - - - - 16,738 17,932; ------ 1,194 
Rio Grande Southern --- ---- -- 7,326 Dt name < 250 
St Louls Southwestern- - - - ---- 169,57 366.800) <<<--- 28,967 
Southern ae eeeececcecea 881,384) 1,034,596) --.-.--. 153,212 
TED Gh DEED accedsscnncnn! 246,758 "301.374 shinee 4,61 
Toledo Peorla " Western. ----- } 20,771 20,191 ae 
Tinian db_n scene désane | 422 535 i EEE 44,797 
Western Mary |. aes" 63,911 OS as 28,906 
Wheeling & Lake Erle.-----_-- Boe 65,656, 94,209) ----- 28,643 

Tetal (36 reads) ..........<-- | 6,951,732, 7,932, 608! 122,276|1,103,152 
Net decrease (12.35%) -- ---- B came ar Stary Peers. ce | "980,876 

' 





For the fourth week of January our final statement covers 
47 roads and shows 8.55% decrease in the aggregate over 
the same week last year. 





j 
| Decrease. 


1907. Increase. 


1908. 


Fourth week of January. 








| 


} $ $ $ $ 
11,534, 033) 12,590, 433) 283, 332) 1,339, at} 
104,082) 135,364 31,282 


Previously reported (35 roads) - 
Alabama Great Southern- - - . -- 
Alabama New Orl & Texas Pac! 


New Orleans & North East- \ 95,390 SIGS. owccss | 14,714 
Alabama & Vicksburg- - - --- 54,113) CC  _ | 8,619 
Vicksburg Shreve “ aclfic. | bf 520) 54,868 amen 2,348 
Chattanooga Southern -----__- | 837 NE ccna | 2/888 
Cincinnati New Orl '& TexasPac} 201: aa; 195,996) 5,466) -.-.-.-. 
Detroit & Mackinac-_.-.-.-.-.-..-.-- j 30,627! 33/082 oumanel 2,455 
Duluth South Shore & Sieate.t 66 599 | eae 11,552 
Georgia Southern & Florida. --_ | 61,194) OE 5,96 
Gulf & Ship Island. -.-....-...-.-. | 51,342) Pt «a<ee< 11,601 
Rilo Grande Southern - -- ------ | 12,914) =. | 1,652 
PINE 6 6h6nccsinwnsen 26,218) 31,813) ‘ 5,595 
Total (47 roads) ___--.---.--}12,292,331)13, 441,916 916) ~ 288, 798) 43 438. (383 
Net decrease (8.55%) --------- D  Céuincnmtd” sebaddnal.. chen aig 49 585 
! 





For the month of January the returns of 53 roads show 
as follows: 





Month of January. 1908. 1907. Decrease.| % 








$ $ $ | % 
Gross earnings (53 roads) - - - - - |46 369 ,263/ 50,100 ,824/3,731 561) 7. 45 
| } ' 





It will be seen that there is a loss on the roads reporting 
in the amount of $3,731,561, or 7.45%. 


Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the gross and net earnings of STEAM railroads 
reported this week. A full detailed statement, including all 
roads from which montbly returns can be obtained, is given 
once a month in these columns, and the latest statement of 


this kind will be found in the issue of Jan. 25 1907. The 
next will appear in the issue of Feb. 29. 
——Gross Earnings——- ———Net Earnings——_ 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ $ $ $ 
Abington & Rockland Elec 
Light & Power Co-_-.-.-. Dec 6,136 5,853 3,243 3,206 
Jan 1 to Dec 31-.-.-.--- DEL, « gadeane ey $= magiengee 
Atlanta Birm & Atl_a..Nov 162,663 130,121 56,454 40 656 
July 1 to Nov 30.---.-.- 827,690 636 ,206 222.644 185 ,787 
Bangor & Aroostook. b.Dec 202,940 239,645 24,716 62,810 
July 1 to Dec 31-..--.--. 1,496,255 1,533,772 440 ,037 537,880 
Bellefonte Central-_b -Jan 5,463 5,133 610 1,021 
Bridgeton & Saco Riv_b_ Dec 3,265 3,026 387 469 
July 1 to Dec 31.-.---. 31,206 25,859 12,445 9,417 
Chicago & Alton_a Dec 973,902 1,107,517 $275 368 $371,899 
July 1 to Dee 31-_-.-.--. 6,571,791 6,636,317 s2,088,679 s2,532.837 
Cumberl’d Tel & Tel Co_Jan 519,731 486 ,717 194,775 142,773 
Ed El Ill Co(Brockton) a Dec 21,404 19,801 9,958 9,113 
Jan 1 to Dec 31.----- 197 ,967 166,799 83,801 55,389 
Fall River Gas W orks _ a.Dec 38,117 37,444 13,492 16,941 
Jan 1 to Dec. a 396 634 363,021 140,116 147,202 
Houghton Co EILt Co_a- Dec 26,589 27,512 14,272 16,690 
Jan 1 to Dec 31-...-.-.- 249 ,066 236,108 119,915 119,721 
Lowell Elec Lt C ~y a.. Dec 30 ,046 28,651 11,984 13,535 
Jan 1 to Dec 31..-.-.-.- 315,344 277,914 110,974 105,424 
Manistique-b -- - . Dec 4,804 4,448 def8 ,423 def3 ,707 
Jan 1 to Dec 31__--- 64,027 96,438 defi9,026 18,631 
neees Valley— 
Jan 1 to Dec 31... 1,140,317 598,147 389,134 45,037 
Minneap Gen Elec Co.a.Dec 91,529 87,001 47,054 37,472 
Jan 1 to Dee 31--.--.-- 920 506 805 ,632 439, ‘087 363,629 
Mo Kansas & Texas._b..Dec 1,920,377 2,319,014 541,198 944,589 
July 1 to Dee 31-_.---.-13,301,461 13,336,597 4,746,052 5,477,204 
Nevada-Cal-Oregon. b. . - Dec 24,778 17,586 7,428 7,215 
July 1 to Dec 31-..-.--- 193,268 153,401 106 ,075 94,242 





—— Gross Earnings ——-Net Earnings. 
Current Previous Current 


Year. Year. Year. ¥ 
Roads. § $ 3 . 
New [ante ~eoue- b— 
Oct to Dec 31------ 226. 554 281,557 5,622 17,754 
July i 4 Dee i T2Ba 551,533 567,868 23,315 72°035 
Jan 1 to Dec 31------ af ,032;795 1,109,884  def1,985 39/310 






to Dec 14,027,309 3,895,750 
Saly i 4 —_ 31 ------ 29,511,111 28,326,928 9,100,343 10,422 '356 
Dee 31------ 56,786,118 53,915,665 16,429,841 17,243,707 
N ¥Ontarto - WesternaDec 553,428 590 874 118,180 178,506 
July 1 to Dec 31-.---- 4,306,225 4,292,447 1,438 (045 1,485/137 
Pacific Coase. eee Dec 595,869 593,299 96,046 109.559 
July 1 to Dec 31------ 4,295,574 3,636,775 745,363 780/29) 
Richmond Fred & Pot-.Dec 143,425 160,483 18,816 56,395. 
July 1 to Dec 31------ 992 066 877,441 249,469 2501521 
Rio Grande -¥ PI b-Dec 51,161 c53,890 17,910 624,294 
July 1 to Dec 31------ 338,284 ¢319,457 121,186 140/068 
Bah, a: @,---..-- Dec 4,915,666 5,152,228 1,224,786 1,745.255 
y 1 to Dec 31------ 32,132,644 29/895,519 98,451,064 10,024 907 
St ‘Letee San Fran-a Dec 3,751,658 4,346,742 914,375 1,502,102 
July 1 to Dec 31------ 26,329,463 24,237,402 6,805,648 §&, 351,921 
Evansv & Terre H-a--Dec 165,341 200,692 42,892 79,793 
uly 1 to Dec 31------ 1,225,736 1,214,114 395,559 oan 139 
Total of all lines_a-.--Dec 8,832,665 9,699,663 2,182,053 3,327,150 
July to Dec 3 ------ 59,687,844 55,347,036 15,652,272 18 867.967 


Toledo Peoria & West_b.Dec 103,987 108 ,905 763 26,871 
July 1 to Dec 31------ 635 ,812 648.435 1°9,550 150,701 
Pn atantvasrtecee 20,217 112,063 28 ,269 28,8 
July It to Jan 31------ bone 760,501 ~ 819 1795 

Wisconsin Central_a-...Dec 535 588,475 2,608 162,871 
July 1 to Dec $1------ 4,063, 435 3,794,367 1,386.443 1,313,354 





a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

¢ Figures revised for previous year so as to accord with the new classifi- 
cation of earnings and expense now required by the Inter-State Comaninny 
Commission. 

s After allowing for miscellaneous income, which ng J a debit item for 
the Month of December, total net earnings were $262,799 in Dec. 1907, 
against $369,066 last year, and for period from July i to Dec. 31 were 
$2,066 ,186 this year, against $2,448,340 

v The operating expenses for 1907 contain $553,141 account depreciation 
of ym reyes as per new ruling of Inter-State Commerce Commission. 
No similar charge was made in 1906, hence for accurate comparison this 
amount should be added to the balance of $8,451 ,064, making net earnings 
$9,004,205 in 1907, against $10,024,906 in 1906. 


Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given in the foregoing, 
also report charges for interest, &c., with the surplus above 
or deficit below these charges. 


—Int., Rentals, &c.— —Bal. of Net E’ngs.— 
Cu rrent Previous Current Previous 
Year. Year. Year. Year. 
. Roads. 3 $ $ $ 
Abington & Rockland Elec 
Light & Power Co-.-..-. Dec © 378 124 2,886 3,082 
Jan. 1 to Dec. 31-_..---. Ge | wanece MAle anes 
Bellefonte Central ------ Jan 257 303 353 718 
Bridgeton & Saco River. Dec 593 543 def206 ef74 
July 1 to Dee 31-.-.--- 3,560 3,260 8,885 6,157 
Edison mt Ill sx" n) Dec 688 708 9,270 8,405 
Jan 1 to Dec 31--.---- 9,207 8,584 74,594 46,805 
Fall River Gas we es -Dec 201 246 13,291 16,695 
Jan 1 to Dec 31..--..- 2,174 6,774 137,942 140,428 
|| Co Elec Ill Co. Dec 3,185 2,812 11,087 13,878 
Jan 1 to Dec 31-.-.-... 34,784 33,750 85,131 85,971 
Lowell Elec Light Oup- - Dec 2,082 1,797 9,902 11,738 
an 1 to Dec 31. _-.-.-.- 16,946 17,000 94,078 88,424 
Minneap i. =e G0. - Dec 24,732 8,908 22,322 28 564 
Jan 1 to Dec 31-..--.-- 244,620 107,183 194,467 256,446 
Mo pala rs deg ---Dec 529,011 482 531 12,187 462,058 
July 1 to Dee 31..-.-.-- 3,268,443 2,884,017 1,477,609 2,593,187 
Nevada-Cal-Oregon --.--Dec 3,901 3,302 6,899 6,237 
July 1 to Dec 31--.---- 23,399 19,269 94,901 83,719 
New London Jed 
Oct 1 to Dec 31--.---- 63,239 62,144 zrdef49,732 rdef38 531 
July 1 to Dee 31-_-.---- 126,633 125,656 zdef8s,406 zdef42,149 
Jan 1 to Dec $1-..--.-- 253,476 253 ,622zdef214,275rdef191 ,280 
N Y New Haven & Hartford— 
Oct 1 to Dec 31--.-.-- 4,628,560 3,745,930  27650,323 11,844,668 
July 1 to Dec 31-_-.---- 9,346,795 6,983,616 74,226,024 74,551,008 
Jan 1 to Dec 31------ 16,515,346 14,930,182 26,924,723 25,047,622 
N Y Ontario & Western_ Dec 85,997 75,937 32,183 102,569 
July 1 to Dec 31-..---- 488 ,203 446 ,445 949,842 1,038,692 
Rio ay —--- Dec 18,793 18,248 71,481 26,352 
July 1 to Dec 31------ 112,411 110,120 229 655 234,505 
Toledo - eng & W io .-Dec 30,583 24,218 zdef8,614 2,653 
; A . to Dec 31 6,229 144,983 zdef23 ,209 5,718 
Jan 23,634 23,703 7,635 5,171 
suly, tl to Jan 31 166 ,805 168 688 17,485 10,889 








z After allowing for other Income received 


STREET RAILWAYS AND TRACTION COMPANIES. 























| 
| Latest Gross Earnings. Jan. 1 to latest date. 
Name of | 
Road. | Week or | Current | Previous| Current | Previous 
| Month. Year. | Year. Year. Year. 
Pew or 8 8 
aAmerican Rys Co__-_|January -.| 209,287; 210,716 209 ,287 210,716 
cAur Elgin & Chic Ry| December 109,596; 100,543) 1,415,729) 1,243,717 
Binghamton Ry- ---- November.| 23,452} 21,634 259 ,322 275 ,372 
Birm Ry Lt & Power|December | 200,568) 189,223) 2,214, ‘635 1,929,150 
Brockton & Ply St Ry|December | ,368) 94 119/365 111,775 
Cape Breton Elec Co.| December 24,804 23,693 250,065 258,417 
Central Penn Trac--__| December 59,528) 58,456 739,619 680,286 
Charl Con Ry Gas &El| November-} 550) 56,774 653,021 593,240 
Chicago & Milw Flec_|November.| 87,982) 81,143 972,711 803,591 
dChicago & Oak Park|January --| 68,270) 72,778 68,2 72,771 
Cleve Painesv & East!December-| 26,904) 20,15 296,318 271,100 
Cleve Southw &Col__|October _.| 65,792) 56,49 634,683 539,133 
Columbus Flectric Co} December 32,256) 27,613 340,574; --.~--- 
Dallas Electric Co. ._| December 96,630, 89,439) 1,125,673) 1,023, 136 
f Detroit United Ry-/4th wk Jan} 150, 641) 146 664 479,300 456,553 
Duluth Street Ry_..)1st wk Feb) 16,657) 12,83 79,012 71,711 
East St Louis & Sub_|December | 180,575, 178.440} 2,157,443] 1,952,187 
El Paso Electric-- - -- December 50,781; 41,575 506,693 391,656 
Ft Wayne & Wabash } | 
Valley Traction...|December | 116,186} 101,379) 1,283,722) 1,092,646 
Galv-Hous Elec Co._| December 871669| 81.375] 1,050,892 906 487 
Havana Electric a2 Wk Feb 9) 36,292; 34,400 154,829 147,000 
—— Rapid Tr. | 
& Land Co_......| December 32,755; 31, 593) 364,548 349,916 
Houghton Co St Ry | December 19,740) 19,973) 249,919 229,24 
Illinols Traction Co_.|November- 335,889 267,296; 3,427,210| 2,710, "943 
Jackson Consol Trac_|October _-| 11,608} 11,025) 135,324) 124, 025 
Jacksonville Elec Co.|December | 33,243' 31,882 392,393 336, 468 


























178,506 
485/137 
109 
780290 
56,395 
— 


24,29. 
140 ‘ee 
7455255 
024,907 
502,102 
351,927 

79,793 

491,139 
327,150 
867 967 


26,871 
150,701 
28 


874 
179,577 


162,871 
313,354 


462,058 
593,187 
6,237 
83,719 


138 531 
142,149 
191,280 


844,668 
551,008 
047 622 
102,569 
038 692 

26 352 
734,505 








391,656 


092,646 
906,487 
147,000 


349,916 


2 
710,943 
124,025 
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Latest Gross Earnings. jJan. 1 to latest date. 


Week or | Current | Previous| Current | Previous 
Month. Year. Year. Year. Year. 





Name of 
Road. 








Sy $ $ $ 
Kans City Ry & Licrht| December 512,666) 499,632) 6,030,894) 5,491,420 
Lake Shore Electric--|December 68,476| 66.67 938,161 970 
Lex & Inter Rys Co..|November.| 43,034; 40,14 516,355 481,579 





Met West Side Elev -- --| 219,424) 232,75 219,424 232,755 
Milw Elec ~~ & Lt Co December 334,392) 326 ae 3, 523: 382) 3,523,438 

Lt Ht & Trac Co| December 59,498) 56,379 ‘826,130 702,222 
Montreal = Ry..|Wk Feb 8} 61,072 0 00. 333 631 


60 ,003 17 
Nashvilie R 4 Light;December | 139,606) 132,549) 1, 368 rte 1,379,246 
N J & H R Ry&FyCo|December -| 33,236) 29,328 "482,057 429,721 
North Ohlo Trac & Lt}December | 147,862 a 1,909,060 1a Ase 





North Texas Trac Co.| December 7 ° 1,060,953 135 
Norf & Portsm Tr Co|November-| 202,006) 145,950) 2,437,819) 1,563,855 
No Westchester Lt Co! December 11,470) -_-__. 112,956, ---_-. 


Northwestern Elev.-.|January --| 155,607) 137,379 155,607 137,379 
Oklahoma City Ry-~|Decem ber 18,190} 16,101 256 ,060 176.905 
Peekskill Light & RR/December 14,711; 13,299 169,658 146,498 


19,585 
Portland Ry Lt&P Co|November-| 347,598) 304,878) 3,707,294) 3,184,852 
Puget Sound me By December | 130,576) 113,467! 1,664,281) 1,364,574 


Light & Power_...|December | 563,101) ----_-- 6,259,535; = -_--.. 
Rockford & saeeres® December 42,264) 41,389 591,395 510,032 
St Joseph (Mo) R 





| Heat & Power _ RAE --| 70,159) 68,699 70,159 68 ,699 
Sao Paulo Tr Lt & P_|December | 193,835) ----_- SORTS: icasess 
Savannah Electric Co| December 53,566) 48,655 602,400 611,215 
Schuylkill Ry Co...-|December -| 17,093) ----..-. 207,035) -.---.-. 


Seattle Electric Co_..|December | 361,370) 309,476) 3,949,434) 3,101,386 
South Side Elevated_|January -.| 174,695) 143,237 174,695 143,237 
Sou Wisconsin Ry Co|December-} 12,574) 12,133 153,848 130,241 
Syracuse Rap Tr Ry-|December | 110,666) 104,762) 1,259,601| 1,096.465 
Tampa Electric Co_.| December 45,895) 41,161 521,181 469 ,222 
Toronto Railway_..-|Week Feb1| 59,339) 57,342 279,677 265,239 
Twin City Rapid Tran|/4th wk Jan} 149.763) 146,826 465,341 451,710 
United RR of San Fr-| November-|h449,732) 546,160; -.....| ...... 
United Rys of St L_--|December -| 870,002} 875,126/10,828,737|10,287 ,889 
West Chester (Pa) Ry|October ..| 10,896 7,124 133,571 73,802 
Whatcom Co Ry & Lt| December 33,195) 28,903 354,469 279 ,469 























a Figures for the month In both years include operations of the Scranton 
Ry.. acquired Jan. 11906. c These figures are for consolidated company. 
d These are results for main line. f No earnings for wi Jackson & 
Chicago Ry. for Sao 1907 included in these figures. h Decrease due to 
strike and boycott 

Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earnings 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the issue of Feb. 1 1907. The 
next will appear in the issue of Mch. 7 1908. 





——Gross — oy Net Earnings—— 
Current revious Current Previous 
Year. "For Year. Year. 
Roads. $ $ $ $ 
Brock & Plym St Ry-a--. Dec 7,368 6,944 def.49 1,608 
Jan 1 © Dee di...... 119,365 111,775 31,660 40 ,881 
Cape ma Elec Co.a-- Dec 24,804 23,693 10,731 10,084 
Jan 1 to Dee 3i...... 250,065 258 ,417 93,016 103,944 
FRM a na Electric . a.Dec 32,256 27,613 18,064 15,178 
Jan 1 to Dec 3i-_----- SRR © Wweaese Oy eee ee 
Dallas mee tric Co_a-...Dec 96 ,630 89,439 24,366 17,280 
Jan to Dec 31....-.- 1,125,673 1,023,136 307 ,571 323,993 
Elmira W bts Lt & RRCo (RR = only) ._b— 
Oct 1 to Dec 31....-.- 2,229 48 897 11,229 10,851 
yl 1 to Dec aa 126, 907 116,180 32,694 33,782 
Jan 1 to Dec $1--.-.---. 230, 232 212.148 55 469 58,422 
El Paso Electric Co_a.-~. Dec 50,791 41,575 15,489 10,572 
Jam 1 to Des Si...... 506 ,693 391,656 128,078 115,253 
Galv-Hous Elec Co_a-_-- Dec 87 669 81,375 33,238 30,931 
Jan 1 to Dec 31-.-.---- 1,050 ,892 906 ,487 394,697 335,261 
Houghton Co St Ry-a--..Dec 19 740 19,973 7,536 7,647 
Jan 1 to Dee 3i....-.. 249,919 229, 244 94,001 82,989 
Internat Ny ~T “twesedy - 
Oct to Dee $1.....-. 1,118,526 1,068,660 384,214 436 ,227 
July i to Dec 31....-.. 2,579,405 2,410,920 1,043,480 1,120,735 
Jan 1 to Dec 31-_-_---- 4,691,408 4,328,063 1,746,888 .1,806,762 
Crosstown Street Ry— 
Oct 1 to Dec 31-..-..-.. 168,712 166,075 60 683 743,944 
July i to Dec 31.----- 354,923 336 ,728 147,762 162,652 
Jan 1 to Dec 31-.-.-.-... 681,290 638,992 267, ved 278,200 
Jacksonville Elec Co.a--Dec _ 33,243 31,882 12,09 13,573 
Jan 1 to Dec 31...... 392 ,393 326,468 136, O32 124,630 
Nor Texas Trac Co_a--.-Dec 84,346 78,750 35,215 31,548 
Jan 1 to Dec 31-.--.--.- 1,060 ,953 854,135 437 ,381 306 ,984 
NorWestchester Lt Co_a Dec > Abadipae Ie... . «miione 
Jan 1 to Dec 31-_-.-..-.-. oe ee ee 
Oswego Traction Co_b— 
Oct 1 to Dec 31-..-.... 11,933 11,773 306 3,235 
July 1 to Dee $1-__---- 32,622 34,343 7,763 12,684 
Peekskill Lt & RR Co_a-_Dec 14,711 13,299 6,495 5,570 
Jan 1 to Dec 31-..-.--- 169 658 146 ,498 76,949 68 543 
Pensacola ms Co.a.-.-.- Dec 19,585 16,129 5,905 4,761 
Jan to Dee 31_.-.-- Sep See... ( mescce 76,269 ms 
Puget S Bs Elec Ry-a-Dec 130,576 113,467 37,248 29,700 
Jan 1 to Deo $1...... 1,664,281 1,364,574 573,047 453,011 
St Jos Ry Lt Ht & Pow__Jan 70,159 68 699 32,243 30,997 
Sao Paulo Tram Lt . re. Dec ges. , eee Fe: ee 
Jan 1 to to ) oe se eer 1,352, 306 eine shiapeltilesade 
Savannah Ecctric + wagage canes 48, 655 14,308 15,820 
Jan 1 to "Bee a 602 ,400 611,215 188,091 232,169 
Seattle Elec Co_a------ Dec 361,370 309,476 108,486 112,512 
Jan 1 to Dec 31-.-.----. 3,949,434 3,101,386 1,264,493 1,138,300 
Tampa Elec Co_a--_-.--Dec 45,895 41,161 16,385 12,194 
Jan 1 to Dec 31-.---.-. 521,181 469,222 133,051 189,264 
United Traction Co fAmess) b— 
Oct 1 to Deo $1...... 496 ,938 472,974 144,488 170 ,333 
July 1 to Dec ry Jacaue 1,046,214 1,000,137 369,594 399,405 
Jan 1 to Dec 31_.-... 2,015,369 1,879,935 751,745 760,604 
Whatcom Co ~ * 4 i a Dec 33,195 28,903 13,694 11,760 
Jan 1 to Dec 31-_----- 354,469 279 ,469 144,027 94,287 
a Net BBhod x fe given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
Interest Charges and Surplus. 
—Int., Rentals, &c.— -—Bal. of Net E’ngs.— 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ $ $ 
Brock & PlymSt Ry....Dec 1,818 1,801 def.1,867 def.193 
Jan 1 to Dec 31... .-- 21,379 21,855 10,281 19,026 
Cape Breton Elec Co_... Dec 4,360 4,250 6,371 5,834 
Jan 1 to Dec 31----_- 51,512 51,661 41,504 52,283 
Columbus Electric Co--_.Dec 11,904 10 674 6,160 4,504 
Jan 1 to Dec 31------ ens te Mee: *Sscice 





—Int., Rentals, &t.— —Bal. of Net E’ngs.— 
Fitie. cane “aks 


Current 
Year. Year. Year. Year. 
Roads. $ $ $ $ 
Dallas Electric Co- ----- Dec 23,480 19,414 886 9 def.2,134 
Jan 1 to Dec 31--.-.-- 263,541 223,389 44,030 100 604 


Elmira Me ise & —= Co (RR ee nly)— 
Oct 1 to Dec 31-..-..--. 13,951 zdef.2, oes ne ae 


July i to Dec 31 be clare 31 a7 26,069 27,72 

Jan 1 to Dec 31------ 57,374 50,583 78,849 210/221 
El Paso me = Dec 5,418 4,188 10,071 6,384 

Jan to Dec 31_----- 60,350 47,216 67,728 68,037 
Gav-Hous aad ee Dec 16,358 14,496 16,880 16,435 

Jan 1 to Dec 31-.-.--.. 185,689 172,623 209,009 162,638 


3,956 3,555 3,691 
46,976 46,552 36,013 


247,063 299,613 27318,262 
494,779 7515,001 2777,860 
974,849 2749,241 21,010,222 


48 464 712,407 227,324 
96,705 250,495 2768 ,549 
191,126 276,251 272,275 





. 3,475 6,952 10,098 
1 t Des 31...... 50,165 40,704 85,887 83,926 
Worth’ ~ Trac ng .--Dec 9,819 10,223 25 396 21,325 
Jan 1 to Dec 31-.-.-.--. 128 ,503 119,581 308 ,878 187,403 
Osw Traction Co— 
ct 1 to Dec 31--.---- 3,245 3,473 zdef.2,864  zdef.103 
July 1 to Dec 31------ 6,731 7,041 71,247 25,853 
Pensacola Electric Co...Dec 3,619 3,156 2,286 1,605 
Jan 1 to Dec 31----.-- SOC. . ancace 7 ge 
Puget Sound Elec Ry.-..Dec 37 ,348 32 ,089 def.100 def.2,389 
Jan 1 to Dec 31-.----. 388 ,453 311,115 184,594 141,896 
Savannah Electric o- --Dec 12,392 11,300 1,916 4,520 
Jan 1 to Dec 31-_----- 144,034 134,461 44,057 97,708 
Seattle Elec Co-.-..-.-- Dec 45,574 32,890 62,912 79,622 
Jan 1 to Dec 31-.-...-- 490,351 381,936 774,142 756 ,364 
Tampa Elec Co-..---.-.-- Dec 729 681 15 ,656 11,513 
an 1 to Dee 31------ 6,530 1,423 126 521 187,841 
United — Co > amie 
Oct 1 to Dee 31-.-.---- 103,442 87 ,482 276 343 284,791 
July 1 to Dec 3 cee<ce 190,923 174,963 27251,198 2230,042 
Jan 1 to Dec 31------ 365,885 348,425 72531,919 27423,922 
Whatcom Co Ry & “-- Dec 6,584 6,214 7,110 5,546 
Jan 1 to Dec 31------ 77,516 48 ,236 66,511 46,051 


z After allowing for other Income received. 
Snr ee 


ANNUAL REPORTS. 


Detroit (Mich.) United Railway. 
(Report for Fiscal Year ending Dec. 31 1907.) 


The report, signed by President J. C. Hutchins, under 
date of Jan. 28, shows: 


Properties.—The mileage was increased during the year as follows: 


an dded. Jan.1 

1907. in ’07. 1908. 

Wooten: Wetee®: Bigs a. - 2c ccticncnwoccqsecsactenesy 393.0 5.4 398.4 
Rapid Railway System........................... 127.5 2 127.7 
Detroit Monroe & Toledo Short Line Ry-------.------ 74.3 | 74.4 
Sandwich Windsor & Amherstburg Ry- - - - - --------- 25.3 10.2 35.5 
Detroit Jackson & Chicago Ry---.---.-------------- ---- 104.9 104.9 








ba = paw in operation, including side and yard 
ee ere re re 620.1 120.8 740.9 
The "oom panies” rolling leh consists of 943 closed passenger cars, 325 
open passenger cars, 229 freight and construction cars, 16 line cars, 42 
express cars, 6 miscellaneous . 2 locomotives, 2,637 motors and 2 ‘019 
trucks. There are 11 power- houses with a combined capacity of 40, ‘500 
pom EF gael 2 storage batteries with a combined Toscok of 4,500 amperes, 
and 16 sub-stations with a combined capacity of 10,500 


Addttions, &c.—There has been charged out on our balance sheet under 
the head of “‘additions and betterments’’, $1,024,912, as follows: 
SG GRIN, oo nn oc mecceconencrccsshinimantnh $10,000 
Completing 5.456 additional miles of track. Standardization of 

tracks on West Fort, North Chene, Gratiot and Baker streets. 

Permanent foundation under track on Woodward. Additional 

switches, derailers and interlockers; additional feed wire, 

Se RIE BEEL,.0w o ca scconnscnccnssossaessneesboinee 442 558 
Bulldings and fixtures ($45 ,053) , real estate ($10,330).......--. 56,383 
Power-house equipment ($135,465), shop tools and machinery 

10S OD np nan poenpestonterepe scancangeasscenenanoepe 146,709 
Fifty double-truck city cars, 7 interurban cars, 10 freight trailers, 

converting 10 open cars,1 sprinkling, 1 construction car, in- 

cluding trucks and appurtenances. - - - - ------.-------------- 257,525 
Motors for 50 double-truck city cars and 7 interurban cars, and 

additional motor equipment for the Wyandotte Division. - - - 111,737 

In addition to the above there has been e: mpentes on the Rapid Railway 
System, Sandwich Windsor & Amherstburg Ry., Detroit Monroe & Toledo 
Short Line Ry., and Detroit Jackson & Chicago Ry., as sone 
Begid & poiwer System right of way; new ballasting; trestle a 

Clair; construction of 930 feet of track; additional feed 

and trolley wire; extensions to Port Huron and St. Clair sub- 

— and additional machinery in New Baltimore power- $82.200 
Sandwich Windsor & Amherstburg Ry.—Construction of Wind- 

sor & Tecumseh extension; additions to power-house and light- 

ing plant; 7 additional cars; construction of tracks on Elm St. 

loop, lnchuding povine and additional feed wire- ---.--------- 92,644 
Detroit Monroe Toledo Short Line Ry.—Rig chi of way; new 

ballasting; construction of 626 feet of wack additional feed 

wire; completing the installation of turbo-generator and addl- 

ge) GOP GOR din ~ @ nin co en ns ante csmnahiion qbher See 53,749 
Detroit Jackson me Chicago Ry.—Right of way; construction of 

tracks in Ann Arbor and Dearborn; additional feed wire; en- 

larging sub-stations; additional machinery in Ypsilanti power- 

DOUSG, COTE GE OF CONCISE on 6 oe cn cane nseas’ <5- 201,247 
aoe —During the year the Detroit Jackson & Chicago 

. was ar and said company purchased all of the 
properties o the Detroit Ypsilanti Ann Arbor & Jackson Ry., 

the Jackson Ann Arbor & Detrolt Ry. and the Detrolt Ply- 

mouth & Northville Ry., paying sing ali ai ul 1,230,000 


TRAFFIC STATISTICS FOR CALENDAR YEAR 1907. 


D. J.&C. 
R.R. Sys. S.W.& A. D.M.& T. fil mos. 















Passengers— D. U. Ry. 
Revenue - aohee 259,177 5,072, 733 2,604,054 1,510,689 2,155, 4 
Transfer - - 36,096, "350 "318, '373 282/870 21 17 
Employee. 4,782,888 308,700 32,153 42 827 107822 
, Sees 156,138,415 5,699,806 2,919,077 1,553,537 2,269,932 
Receipts— 
Revenue passenger. -0461 .1066 .0527 -2172 .1498 
All passengers- ae 0341 .0949 .0470 .2112 .1422 
Car mileage- ---.-..-- 24,390,551 2,439,609 601,575 1,178,144 1,599,609 
Per Car Mtle— 
Earnings - .2263 -2631 .2358 .3215 .2446 
Expenses- - -1399 .1748 .1803 -1971 -1982 
Net earnings - -0864 0883 .1055 .1244 -04 
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COMBINED RESULTS FOR CALENDAR YEARS. 


bay United Ry., Rapid Ry. System, and Sandwich Windsor & Amherst- 


rg Ry., Detroit Monroe & Toledo Short Line and Detrott Jackson & 
Chicago Ry. from aS 1907.) 








0! 1905. 
Revenue passengers, number- - ----- 126,601,946 113,011, 309 99,137,558 
Transfer passengers, number. - - - ---.- 36.704.431 32/840; 259° 28,029,945 
Employee passengers, number- -----. 3-87 ,390 4,939, my 4,448, ng 
‘Receipts per revenue passenger- - - --- 5.25 cts. 5.07 c 4.92'c 
GES. .-- oaceuaedboreccue 30,209,488 25,973, $26 20,697, 933 
Gross earnings per car mile... ..-_-- 23.41 cts. 23.34 cts. 21.82 cts. 
Net earnings per car mile_-----.---.- 8.63 cts. 9.02 cts. 8.87 cts, 
EE $7,073, roy $6, 063,182 $5,125,563 
Operating expenses, including taxes. 4 "465.0 3,718 ‘621 3,041 523 
DEE pcccconcdaseonesces $2,608,202 $2,344,561 $2,084,040 
GR bos ccc ccdedwccccccess 60,505 58,757 44,076 
Total net income- ----------.----- $2,668,707 $2,403,318 $2,128,116 
Deductions— 
Interest on funding and floating debt_7$1,554,249 $1,243,273 $1,113,294 


(5)625,000(4 ayoes: 500 
250,000 


$2,118,273 $1,675,793 
285,045 $452 323 


y(2 %) 343,750 
276,000 


Dividends (%) 
Depreciation charged isa aia 








$2,173,999 
$494,708 





Total deductions- - - - 
Surplus income. 

z Includes $172,959 on accor unt of La Detroit Jackson & Chicago Ry., 
which road was taken over Feb. 1 194 

y During 1907 3% % Sdéandy wennaana (V. 85, 1005), but 1%of same 
($125,000) Is included. in the dividends charged aga! Pst the 1906 earn ings. 


BALANCE SHEETS DEC. 31. 








—Detrott Untied Ry.— a S.W.&A. D.M.&T. D.J.&C 
1907 1906. 190 1907 1907 1907. 
Assets— 3 3 3. 

Investment -- .. . 34,838,392 33,566,141 5,117,195 
Current assets.... - . 4,502,267 6,726 
Stores. - 573,147 343,548 4,612 
Prepaid ace’ts, &c. 71,000 65,500 37,292 
‘Treasury bonds. -al, 865 :000 awenad? & ied oleae a hebleke! 4 Cae 
Stocks owned ty >. noonege! Mepepen St whines * Yaauidas 
Other accounts. _. aos Skew  § tienen) . cea 
Ace’ts receiv., &c_ CP + Mean ian “tense .  waeagd 
Cash 2. Cmca ee waeeen | samen 





Accident fund___- 


28,521,353 5,165,825 1,093,368 5,041,443 4,064,029 








Total assets... .41,527,626 

Ltabulities— 
Cap tal stock... 12,500,000 12,500,000 2,000,000 297,000 2,434,000 25,000 
Mortgage bonds_.21,887,000 21,162,000 2:790;000 490,000 2,434,000 3,930,000 
i. ee De ccssee secon, ,6Gannh  aseoneme 





Depreciation fund 526,000 








Current liabilities. 1,312 2,218,769 411) 86,134 
Miscellaneous J 44,208 7,681) 
insurance, &c., fd. 50,104 3,427 7 6,041 7,998 
Due Det. Un. Ry- ‘ -..--.- 354,888 193,204 159,310 14,897 
SE i ateiiatinnd 1,996,363 1,546,272 -...... > *nadehi>  “seanes 
Total liabilities 41, 527,626 38,521,: 353 5, 165, 825 1, 1,093, 368 5,041,443 4,064,029 


a Includes treasury bonds: Detrolt United Ry., 
Port Huron Shore Line Ry., $125,000; Sandwich 
$90,000; Detrolt Jackson & Chicago Ry., $150,000. 

b Includes stocks owned: Detroit > Port Huron Shore Line Ry., $1,540,- 
278; Sandwich Windser & Am. $253,135; Detroit Monroe pe a 
Short Line Ry., $1,027,172; Mo A 4 ‘Plers & Park Resort, $24,409; The 

35, 000; “Flee tric 


$1,500,000; Detroit & 
Windsor & Am » wavs 


Monroe Roller Coaster Co., $8,680; Newport Stone Co., 
Depot Co., $77,681; River R ruge Ry., $24,656; Rochester Light & Power 
Co., $8,000; Redford Agricultural Si clety, $100; and treasury stock, $459. 
¢ Includes Rapid Ry. System, $354,888; Detroit Monroe & Toledo Short 
Line, $159,310; Detr it Jackson & Chicago Ry., $14,896; Sandwich 
Windsor & Am. Ry., $193,204. 
ad Two oe ooumine ot W. & T.E. Ry. (stock), $10,000: “W. &. T. E. 


Ry. ” $171,690.—V. 86, p. 357. 
Indiana Union Traction Co. 
(Statement for Fiscal Year ending Dec. 31 1907. c. 











190 906. 
I CN, Bain wn camnesngnen neeasaeense $2,089, Ts2 $1, oa3. 101 
Se ee 1,111,198 995,266 
EE a a eee $978,034 $947 ,835 
Interest on Union Traction Co. of Indiana, Indi- 
anapolis Northern Traction Co., the Muncle 
Hartford & Fort Wayne Ry. and other 
underlying bends; also taxes---.--.--.-.-.--.---- 728,115 680,818 
Net income in excess of taxes and Interest on 
OS ea $249,919 $267,017 
Dividends on stocks of Union Traction Co. of 
Indiana and the Muncie Hartford & Fort Wayne 
Ry., and Interest on Indiana Union Traction 
Pins wanna eiantadess+hesbeehaeee 229,897 151,514 
Net eae S deginattih a iemtie den aie be. ade $20,022 $115,503 


—V. » Dp. 38% 


Lake Shore Electric Railway, Cleveland. 
(Report for Fiscal Year ending Dec. 31 1907.) 


President E. W. Moore reports as follows: 

Bonded Debt.—General mortgage 30-year 5% bonds dated Feb. 1, 1903 
are outstanding to a total of eee 000 (total issue $7,000 ,000—$4, 000, 
in escrow to retire $4,000,000 L. E. Ry. consols) there are also held In 
the treasury $1,252,000 of these ie nds and $840,000 are with the trustee, 
not certified. 

Overhead.—The high-tension lines from the Fremont power house east- 
ward to the junction of the Sandusky Fremont & Southern Ry. were re- 
bullt and new lines added. In Sandusky the overhead construction was 
extended to the private } ight-of-way of the Sandusky Fremont & Southern 

Ry. Co. Practically; > switches on the Interurban divisions were 
equipped with elect vitch lichts. 

Rolling Stock.—Five new 50-ft. Interurban car bodies were purchased 
(three to replace the three destroyed by fire In 1906): also two sets of trucks, 
&c. This company now owns and has In service 53 double-truck Interurban 
cars, 23 single-truck city cars, 6 double-truck baggage and freight cars,32 
work cars of various kinds: total, 114 cars. 

Power Department.—At Fremcnt there was Installed a 2,000 K. W. tur- 
bine together with a Wheeler condenser, &c. Two new 400 K. W. rotaries 
were also added to the Fremont power house, also one in each of two sub- 
stations. At the Beach Park station two 400 K. W. alternating current 
generators were Installed. One 400 K. W. rotary was Installed. 

Track.—In Sandusky a new track was laid on concrete to the Kuebler 







brewery. From the Kuebler brewery to the junction of the Sandusky 
Fremont & Southern Ry. new track was laid, with stone ballast. On East 
Main St., Norwalk, 1,300 feet of new track was laid and the material is on 


the ground for the other track for this same distance. Five new sidings 
have been laid. Between Milan and Norwalk, and between Lorain and 
Vermillion, considerable ballasting was done with crushed stone. Five con- 
crete culverts were built and one large highway culvert was extended. 

Lorain Street RR.—A 400 K. W. rotary was Installed in the South Lorain 
plant. The remainder of the double track, with the exception of approxi- 
mately 1,500 feet, was completed between the steel plant at Lorain and the 
loop In Elyria. This company has In operation 23 cars In all. 

Earnings of Lorain Street RR. (24. ~~ Miles) for Calendar Years. 
7TOSs yet. 


Gross ond. Int. Bal.,sur. 
EN SER. $177,804 $67. 261 $64 500 $2, 761 
stat cintgptan aces tytinni vaatactien 146 878 49,115 42,604 6,511 


Sandusky Fremont & Southern Ry. Co.—Construction work was continued 
throughout the year and the read is now completed, except a small portion 
of the ballasting. From the junction with the main line of the Lake Shore 
Electric Ry. at Fremont to the connection with the Lake Shore Electric Ry 
.at Venice Road, Sandusky (20 miles), the road Is on private richt-of-way, 
nearly all 80 feet in width. This company purchased during the year id 




















fifty-foot Interurban cars, equipped with Westinghouse 121 motors with 
automatic control; also elgint lege ballast cars. A sub-station was bullt 
as been Installed two 400 K. W. rotaries 
ings of this road are shown as the S. F. & S. Division of the Lake Shore Elec. 


at Whitmore In which h 


—= 





4.77; Sandusky Fremont & South- 


tric 

Milcage Cree: —This Includes es track miles): Lake Shore 
Ry. Co., 170.49; Lorain Street RR. Co., 
ern Ry., 20.03; total, 215.29 miles. 


RESULTS FOR THREE YEARS—NOT INCLUDING LORAIN ST. RR. 


(The Sandusky Fremont & Southern Ry., 20 miles, was placed In opera. 
tlon Sept. 17 1907 with road only partially completed; its total gross earn. 


ings In 1907 were $14,837, 3 ase here —— 
19 


















Operations— 6 1905. 1904, 
Passengers carried ----- 4004, 505 4,758 ,838 4,337,009 _.... 
Earnings per passenger_ 18.61 cts. 18.54 ¢ 18.17 cts. fl 
Number car miles- - ~~. -- 3,392,735 3,355 ,661 3,024,393 2,996 431 
Gross Income percarmile 26.91 cts. 25.65 cts 26.06 cts. 22.02 cts 
Netearns. percarmile.. 11.54 cts. 11.46 cts. 11.89 cts. 7.55 cts 

Earnings— 3 $ $ $ 
0 OE eee 839,237 795,719 740,521 622,992 
Chartered cars--.----.-- 5,002 3,68 2,891 2,613 
DEED: odgeadacuoncte 45,412 37,455 24,633 16,719 
& fea 2,179 2,168 1,98 1,592 

ik ...............- 795 1,662 
Ce 2,490 2,14 1,800 1,435 
Car mileage- -....-....- 10,178 11,337 6 375 4,010 
, EE 2,298 1,633 2,806 597 
Miscellaneous - - --- ---- 4,570 64 399 254 

Gross Inccme- _— 913,161 860,720 788 ,268 659 873 
Oper. exp. and taxes__- 521,559 476,258 428,588 433,709 
Per cent oper. to Income (57.11) (55 .33) (54.37) (65.73) 

Net earnings-------- 391,602 384 462 359 680 226,167 
Other Income-..-..-.--.-- 25,000 G2G0 :. whecows ") & Gea 

Total Income- - - 416,602 390,712 359 ,680 226,167 
Deduct— Bond interest - 294,073 254,198 244,850 244,843 

Balance, surplus. ---- 122.529 136,514 114,830 def.18,651 


Metropolitan West Side Elevated Ry., Chicago, Ill. 
(Report jor Fiscal Year ending Dec. 31 1907.) 


President H. G. Hetzler, 
annual meeting Feb. 3 1908, says: 


No. of Pegene -Trs—Total, Dene Average and 7 ~ Over 1906. 
Ps otal 


in the report presented at the 


otal Daily Daily P.ct. 
1907— 7 Aver. of Inc.| 1907. ond Aver. of Inc. 

January ---4,655,119 159,165 15.80|July ------ 4,209,149 135,779 10.05 
February -.4,324,400 154,443 13.92| August ---.4,232,030 136,517 10.53 
March .-4,798 489 154,790 12.03) September .4,229,372 140,979 .0.03 
April _--4,688,257 156,275 13.69| October _-. 4,869,470 157,080 10.11 
BE scnsus 4,694,113 151,423 10.73| November .4,545,539 151,518—6.28 
Se named 4,455,544 148,518 10.85| December--4,579,406 147,723—5.18 


po, a ee eee 
5 EES a eee 


54,280,888 
49,771,812 136,361 





The earn- 





148,715 9.06 


Rolling Stock.—The equipment consists of 225 motor cars, 183 coaches, 


79 control coaches and 17 miscellaneous. 


The above Includes 20 vestibule 


motor cars recently purchased from the Pullman Co. 


Extension .— 
two miles by 
the end of the year. exclusive of side tracks, 


The mileage operated durng the year has been Increased 
the extension of the Douglas Park Line, the total mlieage at 
being 50.55 miles. 


las Park Line was opened for traffic to 46th Ave. on May 22; to 48th Ave. 


Dec. 16. 
to 42d Ave., 


In buildng this line, the structure was extended from 40th Ave. 


a distance of a quarter ofamile. The incline comes tothe 


surface at 43d Ave. and the track continues on the surface, passing through 
a subway under the Belt & Manufacturers’ Junction Rys. to 48th Ave., 


a distance of % of 1 mile. 


The Western Electric Works having reduced their force early in 1906, the 
traffic from this extension fhas not been as large as anticipated. ‘The 


business coming from this line Is sufficient 
and fixed charges. 


volume of business Is locked for. 


Improvements.—An additonal waiting room 28x60 ft. 


to pay operating expenses 
With a revival of business conditions, an Increasing 


has been bullt at 
nal 


Logan Square and a new waiting room at Gunderson Ave. At Ca 


both platforms have been extended. 
Paulina St., 


fornia Ave. has been thoroughly cleaned and painted. 


The structure from Centre Ave. to 
Paulina St. to Kinzle Viaduct and from Paulina St. to Call- 


In compliance with 


a city ordinance, an arc lamp has been suspended from our structure at each 


street intersection, making It necessary to install 205 lamps. 
witha capacity of 3,200 amperes has been purchased and installed 


battery 


A storage 


in a concrete and brick constructed building at Loomis St., just west of the 


main power station. 


Expenses.—The cost of transportation has increased materially, due to 


increased cost of power, labor and material. 
to $145,752, an increase of $15,114 over 1906. 


The general taxes amounted 
The total taxes, Includin; 


ear licenses and special assessments, amounted to $176,390, as comp. 


with $158,128 for the previous year. 


FISCAL RESULTS. 
wre 2 ear end. Feb. 28—— 


_ Ag end. Dec. 














Operations— 07. 1906 905-06. 1904-05. 
Whole No. pass. carried 54.280. 888 49,771 812 is. 186,753 41,694,788 
Daily average--....-.-- 148,715 136 126,540 114,232 

Earnings— $ $ $ $ 
Passenger earnings. - - -- 2,778,597 2,545,136 2,360,257 2,080,937 
Advertising & miscell-- 992 92,765 92,070 72,660 

Gross earnings...... 2,878,589 2,637 ,901 2,452,327 2,153 ,597 

Operating expenses— 

Maint. of way & struc_-_ 115,714 110,673 114,963 98,725 
Maint. of equipment_-- 194,724 216,348 202,220 163,529 
Conducting transport’n- 937 ,293 771,339 692 317 638 ,507 
eee 88,140 76,333 76,690 92,003 
Loop expenses. .-.-...-.. 107 628 115 ,666 86,240 64,552 

Total operating exp... 1,443,499 1,290,359 1,172,430 1,057,316 
Net earnngs--.-.-.--.---- 1,435 ,090 1,347,542 1,279,897 1,096 ,280 
Add Iint.on bal., &c ---- 6,819 16,665 12,637 5,554 

ae avetahte inc... 1,441,909 1,364,207 1,292,534 1,101,834 

eauct— 
OS Eee 299 043 270,360 259,326 243,096 
Taxes, car licenses, &c-_- 176,390 158,128 154,791 126,644 
=" Saee 574,691 556,449 5,785 490,670 
Dividends (2% %)----- S0G.008.  «— aScuce0=— ee HS | OA 

06 USES 1,246 052 984,937 969,902 860,410 
IIIS ds cuits bc csrunlo os tvictin iscicen *195,857 379,270 322,632 241,424 


* Dividends Include * 


of 1% each pald March 30, ‘7 20 and Sept. 30 


1907; no dividend paid Dec. 1907. Compare V. 85, p. 
BALANCE SHEET DECEMBER 31 1907 pany nak 
1907. 1906. i 1907. 1906. 
Assets— $ $ | LAabilities— $ $ 
Cost road & equip_30,863,825 30,462,416| Preferred stock--_-_ ° ,000,000 “— 000 


Construc. advances 1,237,143 
Pref. stock in treas 292,100 


1,171,861 |Common stock _.. 7,500,000 7 
29 92,100 | Ist M. bonds (4%)10,000,000 10,000,000 

35,900 | Ext. M. bds. (4%) 4,500,000 4 
500,000 


* 

- 

500, 
. 


Com. stock in treas 35,900 
FExt.M.bds.in treas 1,179,000 1,422,000|Coll. trust notes. 600,000 
PR aaa pale 7,658  220,450|Equip. trust notes. 536,525 400,963 
Material & supplies 77,644 62,121| Notes payable_-_- Ls, rer: 
Accts. receivable _- 47,700 20,882| Pay-rolls,accts.&c. 263,297 227,210 
Prepaid insurance _ 26,323 16,191 |Coups.not pres., &c. 6,434 5, 
Advances, Union |Interest due Jan. 1 66,720 61, 
Consol. El. RR. 53,720 43,560|Int.accr’d, notdue 173,680 175,321 
Unadjusted accts- 78,984 43,201 | Rents acc., not due 8,750 8,7; 
|Taxes acc.not due 101,873 101,873 
| Depree’n reserve - - 88,705 85,251 
| Balance, surplus.. 1,320,291 1,124,433 





TOR. 6 cteces 34,139,997 33,790,681 | 
—V. 86, p. 337, 108. 


Total__. 


34,139,997 33,790,681 





The Doug- 
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Knickerbocker Ice Company, Chicago. 
(Report for Fiscal Year ending Dec. 31 1907.) 
President John S. Field, under date of Chicago, Feb. 5 
1908, says: 


General Results—The earnings for 1907, while larger than the average 
of all previous years, were not as large as might reasonably have been ex- 

ected. The financial depression during the last quarter caused a general 
cessation In building operations, and the cool weather prevailing in the 
jatter half of the year lessened the demand for ice. The additional facili- 
ties, however, acquired during 1906 enabled our operations to be so extended 
that the sales of ice in tons in 1907 were greater than In any previcus year, 
except In 1906, in which year, on account of the mildness of the previous 
winter, large quantities of ice at exceptionally good prices were shipped to 
consumers outside of our usual territory. 
“Phe increase In plant account resulted principally from the neccssary 
completion of two artificial ice plants andother improvements contracted 
for or commenced In the yess 1906. 

Deductions were made from the earnings for the year to the amount of 
$224,445, for depreciation, repairs and renewals. 

“Bonds.— During the year first mortgage bonds to the amount of $8,000, 
ar value, were canceled through the sales of real estate and exchange for 
pefunding mortgage bonds, of which $6,000 are now in the treasury and 
$2,000 were laced in the sinking fund. Three-year collateral notes to a 
total of $13,000 were canceled, making In all $69,000, par value, of such 
collateral notes now paid. here was added to the refunding mortgage 
sinking fund (including the $2,000 above mentioned) 305,000 refunding 
ponds. The total amount now in such sinking fund is $318,285 in bonds, 
cash and accrued interest on current eee. 

Dividends.—There were earned and declared during the year 1907 divi- 
dends Nos. 18 and 19, of 3% each, on the preferred stock—No. 18 paid 
Oct. 25 1907 and No. 19 payable Feb. 19 1908. There was also earned and 
declared during 1907 a dividend of 2% on the common stock, for which 
dividend warrants are to be Issued Feb. 20 1908. Payment of these war- 
rants can be required only after the collateral notes have been pald, but not 
by renewal, and when the ers fixed charges and the full preferred 
stock dividends In the year of such payment have been provided for. 


(V. 85, p. 1649.) 
Bond Statement Dec. 31 1907. 
1st M. Bds. Ref. M.Bds. Cou.Tr.N'tes Total 








Authorized issue-------- $2,500,000 $6,000,000 $1,500,000 $10,000,600 
Deduct— 
treasury and deposited 
“S collateral necesscee- 69,000 2,193,000 #---.--.-- 2,262,000 
Retired --.------------ 507,000 = -....... 69,000 576,000 
In sinking fund-------.--  ------- OS ee 314,000 
OS a SEE SAMEROO nnn=-- 3,493,000 
Net outstanding- --- -- $1,924,000 None. $1,431,000 $3,355,000 
RESULTS FOR YEAR ENDING DEC. 31. 
1907. 1906. 1905. 1904. 
Net earnings------.---- $499,251 $1,015,516 $391,951 $384,528 
Deductions— 
Bond interest--------- \ $167,062{ $106,171 $98 ,492 $97,090 
Int. & com. on coll. notesJ | Gee Gucsus|” © Bacawd 
Reserve for taxes, &0-..  $----..- Ea ie 
Pref. dividend (6%) ---- 179,760 179,760 179,757 179,754 
Com. dividend (see text) (2%)79,994 (4%)159,840  |§------  ~ ------ 
Tetal .....-<2<-0s- $426,816 $611,225 $278 ,249 $276 ,844 
Surplus for year----- " $72,435 $404,291 $113,702 $107,684 


Total sur. earns. Dec. 31 $273,776 $1,153,147 $748,855 $635,153 
Appropriated for capital 





investment, 1898-1907 +|$=------ Sean 4.  aeanee alipintlictosh 
Net surplus Dec. 31-. $273,776 $201,341 $748 ,855 $635,153 
BALANCE SHEET DEC. 31. 
1907. 1906. | 1907. 1906. 
Assels— $ $ | Ltabiltites— $ 
OO ea 11,078,438 10,734,219|Common stock _.. 4,000,000 4,000,000 
Ist M.bds.in treas. 69,000 75,000 | Preferred stock... 3,000,000 3,000,000 


Ref.M.bds.in treas. 2,193,000 2,249,000 | First mtge. bonds. 1,993,000 2,001,000 
Ref.M.bds.sink.fd. 318,285 249,000| Ref. mtge. bonds. 2,507,000 2,498,000 


Collateral notes... 211,500 211,500;5% collat. notes_. 1,431,000 1,444,000 
Investments ----- 92,111 119,243! Reserves ____-_--- 95,705 97,109 
Inventories - - - - - - 295,293 197,281|Approp. for cap. 
| aah 116,780 281,194; investment _--- 951,806 951,806 
Notes receivable _ - 11,156 10,470| Notes payable_._._ 241,982 219,982 
Ace’ ts receivable _ - 411,095 476,006 | Accounts payable _ 128,800 148,935 
Ice harvest - -- - -- 111,544 65,984! Pay-rolls __..___- 54,510 49,465 
{Interest accrued _- 60,638 57,259 


| Pf. div. pay. Feb- Se. . ..meeend 
|Com. div.(warr’ts) 79,994 . — 
a 273,776 201,341 








a 14,908,202 14,668,896| Total _......-- 14,908,202 14,668,896 
—~.. 86, p. 339. 


People’s Gas Light & Coke Co., Chicago. 
(Report for Fiscal Year ending Dec. 31 1907.) 
President Geo. O. Knapp, Chicago, Feb. 10, says: 


General Results.—The gross earnings for the year were $13,146,368, the 
largest In the history of the ee. For 1906 the gross earnings were 
$11,680,044. This increase was largely due to the acqulsition by lease of 
the plants, properties and business of the Ogden Gas Co. and the Universal 
Gas Co. Tnese leases were authorized to be made by the City Council in 
Feb. 1996, and were actually made and ratified by the stockholders in 
Feb. 1907. 

In common with business generally the company was obiiged to meet a 
higher cost for both labor and materials during the year 1907. 

The surplus earnings for the year, after deducting bond Interest, was 

; 783. ‘Phis is equivalent to 7.64% on the outstandng capital stock. 
er the payment of dividends at the rate of 6%, a surplus fur the year 
remains of $540.637. 

Favorable Decision.—During the year the Supreme Court of the United 
States upheld the company’s contention on the questivns Inv’ Ived In the 
re assess.nent, or back assessment, of taxes, which matter had been in the 
courts several years, thus finaly disposing of that ![mportant liti¢atioa. 

Additions.—The plant was substantially increased during the year, due 
largely t» the acquisition of leased properties, the total mileage of mains 

ing upwards of 2,311 miles, and the:gain during the year, including 
iins, being upwards of 208 miles. The increase in the number of 
ise, Includins leased metres, was 54,326, and in the number cf 



















fas stoves Installed, 31,575, and in the number of arc lamps, 15,108. ‘There 
was a loss in public street lamps, the decrease being 1,030. 

Statistics 1907. 1906. 1905. 1904. 
Miles of street naains _ 2,312 2,103 2,028 1,939 
Meters -_- 446,724 392,397 276,051 359,327 
Gas stoves 229,194 197,619 170,925 145,222 
Public lamy 22,643 23,673 24,608 24,974 
Gas are lan 60,822 45,714 39,448 33,337 
Gross receipts $13,146,368 311,680,044 $12,284,363 $12,014,085 
Operating expenses 7,973 636 6,787,303 6.578 ,784 6 335,821 


Net earnings $3,172,742 $4,892,741 $5,705,579 ($5,678,264 
Interest on bonds $1,810,550 $1,819,300 $1,829 390 $1,853,550 
Charged off 843,409 782,220 726,989 690 569 





©otal - "$2,653,959 $2,601,520 $2,556,289 $2,544,119 
Balance for dividends_. $2,518,783 $2,291,221 $3,149,290 $3,134,145 
Dividends (%) _- (6) 1.978.146 (5) 1.648.455 (6) 1.978.146 (6) 1.978.147 


Surplus for year- ; $540 637 $642,766 $1,171,144 $1,155,998 











BALANCE SHEET DEC. 31. 


1907. 1906. | 1907. 1906. 

Assets— $ $ | Liabilities— $ 
Real est., franch’s, {Capital stock __-_-_ 35,000,000 35,000,000 

tun’ls, mains, &c75,177,228 74,578,523|Mortgage bonds__35,096,00G 35,096,000 
Materials _....... 1,493,276 911,731|Gas bili deposits.. 246,324 184,928 
Securities........ 2,242,403 2,243,682|Accounts payable. 936,948 554,557 
Ace’ ts receivable _ - i 640,634 |Coupons past due. 278,955 293,380 
Bond coup. depos’s 278,955 291,470| Bond interest ac- 








Gas bills receivable 867,132 720,248) ¢crmed ......... 306,192 304,112 
Other bills ree’ble_ 77,227 34,227 |Surplus _.......- 9,860,333 9,319,697 
DE saddens 987,965 1,322,664 t 

. ae 81,724,752 80,752,674| Total _........ 81,724,752 80,752,674 


Note.—The securities, $2,242,403, owned as above, consist of miscellaneous 
bonds, $60,500; Green St. property, &c., $151,004; 20,309 shares of capital stock of 
People’s Gas Light & Coke Co., $2,030,900.—V. 85, p. 1272. 


Illinois Brick Co. 
(Report jor Fiscal Year ending Dec. 31 1907.) 
President C. D. B. Howell says: 


One piece of real estate was sold during the year and one purchase was 
made. Building and machinery account was reduced by the sale of old 
machinery. 

The earnings for the year were $105,394. The earnings for the first 10 
months of the year were nearly enough to meet the dividends declared 
(viz.: four quarterly paymentsof 1% each April15.July 15and Oct. 15 1907 
and Jan. 15 1908, togethercalling for $160 ,000—Ed.). Therebulldingof the 
plant destroyed by fire in October, entailing a loss of $35,000, and the lack 
of business, and low prices for November and December, have brought the 
result above indicated. The sum of $54,235 was expended for better- 
ments during the year and does not appear in the surplus. Although the 
result of the year’s work is far from satisfactory, the plants as a whole are 
in better condition than ever, and our efforts to keep the costs at the proper 
point have been realized. 

Dividends (%) Paid Since Jan. 1905. 

——--1905 1906 1907 1908 
Apr. July Oct. Jan. Apr. July Oct. Jan. Apr. July Oct. Jan. 
2 1 1% 1% 1% None 1 1 1 1 1 1 
BALANCE SHEET OF DEC. 31. 











1907. 1906. 1907. 1906. 
Assets— Liabilittes— $ 
Real estate-.---- 1,077,936 1,069,109|Capital stock_..4,000,000 4,000,000 
Bldgs. & mach- 2,538,333 2,550,607/Accts. payable._ 54,662 127 


Accts. receivable 133,005 393,021|DividendJan.15 40,000 40/000 








Brick & supplies 439,000 291 so, Se eccce 176,239 230,846 
Cash & billsrec. 82,627 93,805 
Tete........ 4,270,901 4,398,488| Total_------- 4,270,901 4,398,488 


Directors: D. R. Forgan, E. C. Potter, S. W. Lamson, M. A. Farr, 
Geo. C. Prussing, C. D. B. Howell (President), J. H. Gray (Treasurer), 
C.B. Ver Nooy(Vice-Pres.), William Schlake (Sec.).—V. 84. p. 341, 337. 








GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 


American Railway Association.—Reduction of 50% in 
Per Diem Freight Car Charge.—At a special meeting of the 
Association held in Chicago on Feb. 7 it was woted, in view 
of the great number of idle freight cars (numbering, it is 
said, over 300,000), to reduce the per diem charge for re- 
tention of foreign freight cars from 50 to 25 cents, as prior 
to July 1 1907. A press dispatch from Chicago says: 


This action was taken pending the appointment of a commission of five 
traffic experts to examine the cost of operationof freight cars throughou 
the country, upon which to base a new permanent rate. A letter ballot ont 
the proposition will be sent out to the 328 railroads whitch are members in 
the ass ciation, the balloting to close Feb. 25; 165 reads, cwning more than 
1,600,000 freight cars, must vote for the 25-cent rate to make It effective. 

(Somedoubt is a peg as to whether the prop»sed reduction will be 
ratified. The New York New Haven & Hartford RR., it is stated, has 
been debiting itself at the 50-cent rate since Oct. 1 1907, when the ccm- 

any withdrew from the assoclation, the amount now aggregating abc ut 
$800,000; but Is; not expected to settle for much more than half that 
amount.) 


Compare report of N. Y. N. H. & H. RR. in V. 85, p. 
859, 221, and Boston & Maine RR. in V. 85, p. 1461. 


Bald Eagle Valley RR.— Merger.—See Pennsylvania RR. 
below.—V. 85, p. 721. 

Brooklyn (N. Y.) Rapid Transit Co.—Brooklyn Bridge 
Terminal.—The company began operating the Brooklyn 
Bridge Terminal under a new system on Jan. 26. 


The cable traction, which has been in use ever since the bridge was cpened 
to traffic, 24 years ago, has been abandoned, and with it the operation of 
local bridge trains. Instead the trains across the bridge new run through 
to destination over various lines of the Brocklyn Elevated RR. system, and 
the change of cars at the Brooklyn end cf the bridge is aveided. In addi- 
tion, six-car trains replace the five-car trains operated with the cable 
system, and it is expected t» cperate these on a headway of 60 seconds In 
the rush hours. The local traffic aercss the bridge fr>m terminal to terminal 
is to be handled by special pees f cars running on tae bridge roadways. 
It is believed that the new method of «peration will shortly prove Its great 
advantage over the old.—V. 85, p. 1082. 





Buffalo Rochester & Pittsburgh Ry.—Quarterly.—Earn- 
ings for the 3 and 6 months ending Dec. 31 were: 
3 mos.— Gross. Net. Oth. Inc. Charges. Bal.,sur. 
2 - $2,128,110 $519,714 $227,718 66€20,786 $326,641 
|” Eee ah ae, 2,186,732 823,839 15,927 481,846 357,920 
6 mos 
een $4,453,191 1,334,277 $377,657 $859,224 $852,710 
1906 _ _ 4,226,364 1,581,645 26,738 900,179 698,199 


—V. 86, p. 336. 

Buffalo Southern Ry.—Securities Advertised for Sale.—The 
following were recently advertised for sale at auction: 

(a)$170,000 Buffalo Southern Ry. first moitgare 5% bonds, due Oct. 15 
1934; Oct. 1906 coupons on; (b) 3,073 shares Buffal> Southern Ry., $100 
each (c); $134,109 Buffaly Southern Ry. note, dated March 10 1905, pay- 
able «n demand t» the Fidelity Trust Co., $1,000 pai@ om account of prin- 
cipal; interest at6%. (d) Certain aereement between the Buffalo Southern 
Ry.. Alonzo C. Mather and Joseph B. Rumsey, dated May 9 1906.—-V. 82 
p. 1155. 

Central of Georgia Ry.—Suits to Compel Payment of 5% 
Dividends on Second and Third Incomes for 196¥.—The Cen- 
tral Trust Co. of New York, as trustee for the holders of 
the second mortgage income bonds (total $7,000,000) and 
third mortgage income bonds (total $4,000,000), at the re- 
quest of the committee for the dissatisfie@ bondholders 
(V. 85, p. 529, 653) on Feb. 10 filed suite in the Superior 
Court at Savannah to compel the company 0 declare and 
pay the full 5% dividend on the two classes of income bonds 
for the fiscal year ending June 30 1907. 
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The total amount sought to be collected Is $288 ,970, a dividend of 3.729%, 


calling for $261,030, having been pald on 
the 5% ($350,000) claimed.—V. 85, p. 133 

Chicago Cincinnati & Louisville RR.—Receivership.—The 
United States Circuit Court at Indianapolis on Feb. 13 
appointed James P. Goodrich receiver for the company 
upon application of George A. Fernald & Co. of Boston, who 
it is stated, allege: 

George A. Fernald & Co. own $250,000 of the company’s bonds and hold 
$380,000 mcre as ci llateral security for loans. There Is a flcating debt of 
$1,750,000 outstanding and mortgage liens aggregating $7,000,000. Many 
of the smaller claims are overdue.— V. 84. p. 1181. 


Chicago Lake Shore & South Bend Ry.— Bonds—F urther 
Facts.—This company, which was organized under the laws 
of Indiana in Dec. 1901, and owns an electric railway largely 
completed from South Bend, Ind., to Kensington, Il., via 
Michigan City, Gary and East Chicago, recently filed a mort- 
gage to the Cleveland Trust Co., as trustee, to secure an issue 
of $6,000,000 5% 40-year first mortgage gold bonds, dated 
Aug. 15 1907; denomination $1,000; interest payable 
Feb. 15 and Aug. 15 at office of trustee. No prior liens. 
Capital stock authorized and issued, common, $5,000,000; 

referred, non-cumulative, $1,000,000; par of shares, $100. 
res., J. B. Hanna; Sec. and Treas., M. A. Wilson, both of 
Cleveland.—V. 86, p. 51, 167. 

Chicago Railways.—Time to Deposit Extended to Aug. 1.— 
A stipulation having been filed in the United States Circuit 
Court extending the time for the deposit of the stocks and 
bonds of the Chicago Union Traction Co. and its underlying 
companies until Aug. 1, owners of the same who failed to 
deposit their securities before Jan. 20 in accordance with the 
reorganization agreement are given until that date to avail 
themselves of the opportunity to participate in the plan. 
—V. 86, p. 284, 228. 

Chicago Rock Island & Pacific Ry.—Listing.—The New 
York Stock Exchange has listed $3,600,000 additional re- 
funding mortgage 4% bonds, due 1934, making the total 
listed to date $65,192,000; and has empowered the listing 
from time to time, but prior to July 1 1908, of $7,098,000 
additional of said bonds when sold, making the total amount 
authorized to be listed $72,290,000. (Compare V. 86, p.228.) 

Application of $3,600,000 Refunding Mortgage 4% Bonds Now Listed. 
Balance of $1,000,000 Issued Jan. 1 1907 to refund company’s gen. 
mtge. bonds issued Jan. 1 1907 for additions and Improvem’ts 
To refund Choctaw Oklahoma & Gulf equipment notes maturing 

Aug. 1 1906, Feb. 1 1907 and April 1 1907--- 
To refund C. R. I. P. gold bonds of 1902, ser. E, due May 1'07_ 1,494,000 
Part of $2,500,000 Issued Feb. 19 1907 for add’ns and improv’ts 841,000 
Application of $7,098,000 Ref. Mtge. 4% to Be Listed Prior to July 1 1908. 
For additions and Improvements, being remainder of $2,500,000 
issued Feb. 19 1907 aot : 
For additions and improvements. being bonds Issued Jan. 1 1908 
To refund Choc. Ok. & Coe. notes due Aug. 1 '07 to Aug.'08 
Issued Jan. 1 1908 to refund C. R. 1. & P. gen. mtge. bonds just 
Issued for additions and improvements ‘s 1,000,000 
To refund C. R. 1. & P. gold bonds of 1902, ser. F, due May 1'08_ 1,494,000 
Account Five Months ending Nov. 30 1907 (Company alone). 
$25,582,710| Taxes $660,091 
$7 502 ,826/ Interest’ and rentals 4,123,662 
431,966 | Dividend, 134 % Oct. 1 1309 /910 


the second incomes, as against 
8. 


$900,000 


365 ,000 


$1,659,000 
2,500,000 
445,000 


Income 


Gross earnings 

Net earnings 

Other Income 
Total income $7,934,792 Surplus - *$1,841,129 


*A dividend of 1% was paid Jan. 2 1908 out of the surplus as cf Dec. 31 
1907.—V. 86, p. 228, 336 

Chicago & Western Indiana RR.—Called Bonds.—Eighty 
($80,000) general mortgage bonds of 1882 drawn fur redemp- 
tion are payable on March 1 at 105 and interest at office of 
J. P. Morgan & Co.—V. 85, p. 1338. 

Colorado & Southern Ry.—Listed.—The New York Stock 
Exchange has listed $7,500,000 additional “refunding and 
extension” mortgage 414% bonds, making the total listed 
$17,500,000, with power to the committee to add $2,500,000 
on notice that they have been issued, making the total 
amount authorized to be listed $20,000,000. The balance 
sheet of June 30 1907 showed $19,521,917 of these bonds as 
issued, but $1,413,804 thereof were in the treasury. 
V. 86, p. 228. 

Columbus (O.) Railway & Light Co.—Report.—For cal- 
endar years 1906 and 1907, including Columbus Edison 
lighting) Co. in both years and leased line, the Columbus 
Traction Co. (Central Market Street Ry.), taken over under 
lease in March 1907 (V. 84, p. 338) since July 1 1906: 

Cal. Gross Net. Other Taxes, Int., Deprec. Divi- Balance, 
Year. Earnings. Earnings. Inc. Rentals,&c. &c. dends. Surplus. 


1907. $2,238,448 $1,084 $17,973 $854,057 $57,002 $75,000 $116,581 
1906 1,931,088 577,402 69,419 100,000 37 846 


The dividends charged against 1907 in the foregoing statement include 
dividends Nos. 4 and 5, namely, 1% pald July 15 1907 and 4 of 1% pald 
Oct. 15 1907. A further % of 1% Is payable to-day (Feb. 15) to holders 
of record Feb. 3. The total surplus Dec. 31 1907 was $227,288, after 
bringing forward from the previous year the surplus as of Dec. 31 1906, or 
$110,707. President Sheldon stated that the directors, in declaring the 
dividend of % of 1% payable Feb. 15, did not think the time had arrived 
to make stated dividends on the stock ($5,000,000—-20% paid in). Dtvi- 
dends No. 1, 1%, was paid Jan. 15 1906; No. 2, 1%, July 16 1906; No. 3 
1%, Jan. 1 1907: No. 4, 1% July 15 1907; No. 5, 4% of 1%, Oct. 15 1907 
The total number of passengers carried, including transfers, was 61,587,478 
in 1907, an increase of 7,657,792.—V. 86, p. 284. 

Coney Island & Brooklyn RR.— President Heins Resigns.— 
President John L. Heins, who has been connected with the 
company for 24 years, and since 1897 has been its President, 
on Feb. 7 announced that he had resigned the presidency, 
but at the request of the directors would remain a director 
and act as Chairman of the Board, discharging the duties of 
President until his successor is chosen. 

Car Trusts.—Application was recently made to the Public 
Service Commission for permission to issue $30,000 of 6% 
car trust bonds on account of the purchase of rolling stock 











Cuba Eastern RR.—Bondholders’ Committee— 
Called.—Inasmuch as mortgages have heretofore been exe. 
cuted by the several companies in the system to the Knicker. 
bocker Trust Co. of New York, as trustee, to secure the 
following issues of bonds, namely: 

Cuba East. RR. 1st 6%. Mon. 1903 $1,000,000 $1,000,600 Vo %0 ess 


Northeastern Cuba 1st 5% 
50-year guaranteed_---Mch. 1905 1,000,000 (?)900,000 V. 82, p. 163 


Cuba Eastern Terminals 


Co. 1st 6% 30-yr. guar_Aug. 1905 raat 200,000 _ 
Eastern RR. of Cuba “ist ba 
& ref.’” M 6% 50-yr goldMch. 1907 () o 9 2a 


the following committee has been organized to protect the 
bondholders of all four companies, and urges the deposit of 
the bonds with either the New York Trust Co., New York 
or the Old Colony Trust Co., Boston, as depositaries under 
the terms of a bondholders’ agreement dated Jan. 24 1908: 


General Committee.— Benjamin P. Cheney, Chairman; George P. Hilton 
William Barbour, Thomas J. Vail, W. Harris Roome, I. H. Lehman, C, w 
Warner, P. Chauncey Anderson, N.L. Zabriskie, Manuel Caraggo!, George 
R. Leghorn, Edgar Van Etten, Curtis G. Metzler, Mortimer Smith, William 
S. Blakeley, with P. Chauncey Anderson, as Secretary. 

Executive Committee.—George P. Hilton, Willlam Barbour, W. H 
Rocme, I. H. Lehman, Benjamin P. Cheney, C. W. Warner, Curtis G 
Metzler, with W. Harris Rocme, Secretary. 4 

Office of committee, 20 Broad Street. 

And “Whereas, the Cuba Eastern RR. Co. has guaranteed the payment 
of the principal and interest of the first mortgage 5% gold bonds of the 
Northeastern Cuba RR. Co., and owns a majority of the capital stock 
thereof, and the line of railroad of which latter company having been 
completed on or about the middle of Sept. 1907, no cpportunity of deter- 
mining whether or not the operation of said line cf iailrcad will beecme 
profitable has as yet presented Itself, In view of the fact that the period of 
six months frcm July to December in Cuba is known as the dead season 
when by reason of climatic conditicns, transportati.n cf products to the 
markets is practically at a stand-still; an 

“Whereas, there is a large floating debt, of which there are certain 
pressing claims which will have to be promptly provided for; and 

‘Whereas, for the protection of the Interest of the holders of bonds above 
referred to and to avoid any = action on the part cf pressing 
creditors or the appointment of receivers, and to enable sald companies to 
realize such benefits as shall result frem the operati%n of the recently com. 
pleted line of railroad of the Northeastern Cuba RR. Co., and to create 
for the securities of said ccmpanies the prcper marketable value warranted 
by the physical condition and earning power of the enterprise, or, if found 
necessary, to effect a readjustment or recrganizaticn cf the affairs of said 
com panies. 

Tne c mmittee ls empowered, if deemed necessary, to fund the coupons 
on any of the depssited bonds for a period not exceeding 2% years — 
March 1 1908. Ifa plan of reorganization or for the sale of the bonds ig 
presented, the depositing bondhclders who dissent thereto will be given 20 
days in wnich to withdraw their bonds on payment of a pro rata share of 
the expenses of the committee. 


In a circular dated New York Jan. 24 the committee says: 
Thesituation Is very ciliical. There are a numberof claims, particularl 

in Cuba, which are pressing, and scme methcd must be provided by whic 
they can be taken care of. The committee belleves that with a sufficiently 
large number of bonds dep»sited they will be able to make arrangements 
to adjust these claims so that the properties can be cperated and get the 
benefit of the earnings during the next six months, which are by far the 
most lucrative of the year.—V. 86, p. 337 

Detroit Toledo & Ironton Ry.—Note-Holders’ Committee 
Enlarged.—Edmund Seymour of New York was yesterday 
made a member of the note-holders’ committee. Compare 


V. 86, p. 337. 

Exeter Hampton & Amesbury Street Ry.—Sale March 10. 
—tThis property is advertised to be sold March 10, pursuant 
to a decree entered by the Superior Courtof New Hampshire 
on Nov. 7 1907.—V. 82, p. 1156. 

Fonda Johnstown & Gloversville RR.—eport.—For year 
ending Dec. 31: 


, 


Calendar Gross Net Other Inc., First Charges Balance, 

Year— Earnings. Earnings. Net. and Tazes. Surplus 
1907 -_- $792 582 $382 ,980 $19,210 $363 .065 $39,125 
1906 _- . 758,685 370,678 21,075 357,144 34,608 
—V. 80, p. 650. 


Gray’s Harbor Railway & Light Co., Aberdeen, Wash.— 
Bonds, Earnings, &c.—The company has issued the $150,000 
of its first mortgage 6% bonds previously held in reserve, 
thus bringing the total amount outstanding up to the $500,- 
000 authorized. Comptroller Miner D. Crary, writing from 
Warren, Pa., on Jan. 22 1908, says: 

In addition to the 934 miles previously in operation between Aberdeen, 
H«cquiam and Costnopolis, the company has just placed in operation a 
feeder of one mile in Hoquiam, and will complete a similar additienal mile 
of track in Aberdeen within a short time. ‘he company ts building near 
the centre of its territory an entirely new wer plant, and on this same 
tract of land will ultimately consolidate all its plants, shops, &c. These 
various additions and improvements will cause the expenditure of an 
amount in excess of $150,000 over and above the $150,000 bonds recently 
taken down. 

Earnings for Years ending Dec. 31. 


Calendar Gross Oper.Ex. Net Interest Balance, 

“ear— Earns & tares. Earns. Chearges. Surplus. 
1907... ... $193,744 $105,273 $88,471 $24,719 $63,752 
1906 scescce SEES 74,927 75,145 21,069 54,076 
1905__ - 106,399 54,145 52,254 23,064 29,190 


Officers—George F. Stone of Seattle is President; J. B. Bridges, Vice- 
President, and J. D. Crary, Secretary and Treasurer, both of Aberdeen. 
Wash. These, with D. W. Beaty and Jerry Crary of Warren, Pa.. constl- 
tute the board of directors. Compare V. &3, p. 155. 
Gulf Line Railway, Georgia.—Directors and Officers.— 
The following officers and directors are announced: 

Directors: C. A. Alford, J. H. Hillhouse, J. S. Westbery, T. E. Love- 
joy, J. P. McRae, W. L. H. Alford, J. L. Evans. 
Officers: C. A. Alford, President; J. H. Hillhouse, Vice-President, 
C. H. Reynolds, Secretary and Treasurer.—V. 85, p. 921. 
Huntingdon & Broad Top Mountain RR. & Coal Co.— 
Earnings.—For the year ending Dec. 31: 


Year— Gros3. Net. Charges. Pref. Divs. Bal.,sur. 
Sl. dsacnanecea $881,686 $317,369 $106,190 (7%)$140,000 $71,179 
 _re -..-. 841,349 312,305 106,190 (7%) 150,000 56,115 
—vV. 84, p. 1551. 


Illinois Central RR.—Lquipment Bonds as Collateral.— 
Touching the proposition to issue $30,000,000 equipment 
bonds for use as collateral pending arrangements for perma- 
nent financing, Vice-President’ Hackstaff on Thursday said; 


The Illinots Central has about $40,000,000 In value of equipment, free 
of len, and the directors have considered authorizing equipment bonds 
against part of this, to be held in the treasury and used only as colla 





costing, it is stated, about $43,000.—V. 85, p. 599. 





until a stockholders’ meeting, at which all the stock can be represented, 
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pen the issue of stock or bonds, or both, as may then seem best, may be 
Ww thorized by vote of all the stockholders. Concerning the floating debt, 
a ertinent to say that nearly all of It was Incurred in enterprises orlg- 
~ 4 under the former President: nearly all of the balance not so created 
ing ulpment, the purchase of which he favored and voted for since his 


le hrement frem the presidency.—V. 86, p. 337, 285. 


Indianapolis Columbus & Southern Traction Co.— New 
0 ficers. —Hugh T. Hiller, having resigned as Secretary and 
Treasurer and also as a director, Ira E. Guthrie, who has 
been Auditor, was elected Secretary and Treasurer and Mrs. 
Harriet C. Irwin, wife of President Joseph I. Irwin, was 
elected a director. 


The directors are Mr. and Mrs. Irwin, Mr. and Mrs. Z. T. Sweeney and 
William G. Irwin. Mrs. Z. T. Sweeney is the daughter of Mr. Joseph I. 
Irwin, and all of the directors are of his family, the stock being owned 
entirely by the family.—V. 78, p. 1446. ‘ 


International Traction Co. (Buffalo, N. Y.)—Annual In- 
come Account.—For International Ry., Crosstown Street 
Ry. and Electric City Ry., including fixed charges of Inter- 
national Traction Co.: , 


Calendar Gross Net Other All Balzace. 

Year. Euirnings. Earnings. Income. Charges. Surplus 
1907 -$5,380,437 $2,017,554 $81,813 $1,787,106 $8'2,261 
1906 - -- 4,972,688 2,087,702 69,111 1,691,959 464,854 


Reported Negotiations.—See Mohawk Valley Co. below. 
_—V. 85, p. 1576. 

Jacksonville (Fla.) Electric Co.— Acquisition.—See North 
Jacksonville Street Railway, Town & Improvement Co. 
below.—V. 81, p. 211. 

Junction Railroad, Philadelphia.— Merger.—See Pennsyl- 
vania RR. below.—V. 85, p. 221. 

Kansas City Mexico & Orient Ry.—Road Operated.—See 
‘“‘New Construction” on this road in editorial department 
on a preceding page.—V. 86, p. 168. 

Louisville & Nashville RR.—Circular Regarding Extra 
Dividend and Louisville Property Co.—A circular has been 
issued respecting the extra dividend of 1% which was paid 
to the shareholders on Feb. 10 in the stock of the Louisville 
Property Co. (compare V. 86, p. 229). The circular says: 

The Louisville Property Co. is a Kentucky corporation, authorized to 
own and deal in property, real and personal. and the entire capital stock, 
amounting to $50,000, was owned by the Louisville & Nashville RR. Co. 
It held many parcels or tracts of land adopted to the uses of the railroad 
company, and also owned considerable bodies of coal lands, located chiefly 
in Kentucky. It was largely indebted to the railroad company for ad- 
yances of funds. 

Because of the early operation of the eo of the Hepburn Act 
against the transportation of coal in which the carrier had an interest, 
direct or indirect, and because it was otherwise desirable for the close re- 
jations between the two companies to be severed, it was decided that this 
could best be done by dividing the interest held by the railroad company 
in the Louisville Property Co. among its own stockholders. To this end 
the increase in the capitalization of the property company from $56,000 
to $600,000 was _ taken by the railroad company, and certain conveyances 
of land were made, in order that the indebtedness of the groperty company 
to the railroad company should thereby be reduced. he shares of the 
Louisville Property Co. are fully paid and non-assessable, and it is believed 
that they are reasonably worth thelr par value, if not more 


Earnings.—In the earnings for the half-year ending Dec. 
31 reported last week (page 337) the company includes in 
the item of ‘‘total charges against income” the sum of 
$984,430 expended for additions and betterments in 1907, 
against $836,122 in 1906.—V. 86, p. 337, 285. 

Low Fare Ry., Cleveland.—Unjavorable Decision.—The 
Supreme Court of Ohio on Feb. 4 affirmed the decision of 
the lower courts holding invalid the ordinance of April 27 
1907 granting the company a franchise over the Central and 
Quincy avenues 8. E. route. Compare V. 85, p. 160. 

Macon Railway & Light Co.—Report.—For calendar years: 


Calendar Gross Net Int.and Div. on Pref. Balance, 

Years— Earnings. Earnings. Tazes. 6%). Surplus. 
1907 $355,387 $149,266 $67 260 $17,016 $64,990 
1906 _ 290 345 105,002 59,547 17,016 28,440 


Total surplus Dec. 31 1907 was $205,516—V. 85, p. 1005. 

Manchester (N. H.) & Derry Street Ry.—Guaranteed 
Bonds Sold.—This company, which owns an electric railway 
extending from Goffs Falls to Derry, N. H., about 8 1-3 
miles, has made a first mortgage to the American Trust Co. 
of Boston as trustee to secure an issue of $500,000 first mort- 
gage 20-year 5% gold bonds, of which $125,000 have been 
sold at private sale to one investor. They are guaranteed, 
principal and interest, by the Manchester Traction, Light 
& Power Co., the owner, of the entire $125,000 capital stock. 

Bonds dated Dec. 2 1907, due Dec. 1 1927. Interest payable June and 
December at office of trustee. Of the issue, $375,000 is reserved for addi- 
tlans and improvements. Company was incorporated Sept. 19 1906 under 
New Hampshire laws as Derry & Goffs Falls Street . & ‘Oo. Name changed 
as now Feb. 16 1907. President, Harold L. Buffington, Lynn, Mass.; 
Treasurer, Hugh J. Pritchard, Boston. 

Manchester (N. H.) Traction, Light & Power Co.—Sale 
of Guaranteed Bonds.—See Manchester & Derry Street Ry. 
above.—V. 83, p. 1590. 

Maritime Coal Railway & Power Co.—Acquisition.— 
This company, recently purchased certain property 
-of the Canada Coal & Railway Co., including the Joggins 
Ry., which extends from Maccan to Joggins, 12 miles. 

The “Engineering & Mining Journal” of Dec. 21 said: 

At a special general meeting held in Montreal Dec. 7 for the purpose of 
ratifying a new bond issue, David Mitchell, General Manager of the Maritime 
Coal, Ry. & Power Co., stated that development work in the collieries was 
being rapidly pushed. At the colliery at Chignecto the main shaft had been 
sunk a further distance of 500 feet, at which point levels will be opened to 
work a 6-foot seam of first-class coal.. The new slope on the property 
taken over from the Canada Coal & Ry. Co. is down 700 feet and about 


60 tons of coal per day are being raised. The slope will be driven a distance 
» of 1,700 feet and levels run. 


Maryland & Pennsylvania RR.—Report.—Cal. year 1907: 


Cal. Gross Net Int. on Int.on Misc. Balance, 
Year— Earns. Income. ist M.Bds. Incom’s. Deducs. Surplus 

1907 _____$385,654 $133,487 $46,002 $36,000 $1,829 $49,655 
1906 _.._. 354,354 116,857 46,002 36,000 1,099 33,755 


From the above surplus «f $49,655 in 1907 were deducted the following 
i items, viz.: Betterments, $26,704: settlement of old case, $1,210; payment 











on t of equip t trust, $5,000, and Gequecintion of equipment, 
$5,634; leaving balance, surplus, of $11,107. Total surplus Dec. 31 1907, 
as per balance sheet, $44,188.—V. 84, p. 390. 

Missouri Kansas & Texas Ry.— Decision on Texas Intan- 
gible Tax Law.—Judge Nash in the Fourteenth District 
Court at Dallas, Tex., on Feb. 1 decided that the Act of the 
Thirtieth Legislature authorizing the State. Tax Board to 
fix the intangible assets of corporations at their full market 
value is valid. 

In order, hcwever, to ome the tax on the Intangible with that on the 
tangible property, it is held the company should not be ye oe to pay 
taxes on its Intangible property In Dallas County above 66 2-3% of its f i 
real value ($1,169,300) as fixed by the State Tax Board.—V. 86, p. 52. 

Mohawk Valley Co.—Rumors.—Reports have long been 
current that this company, which is controlled by the 
Andrews-New York Central syndicate, contemplated the 
ultimate acquisition of the International Traction Co. of 
Buffalo. The “Utica Herald” of Jan. 16 said: 

It ils now practically certain that the Mohawk Valley Co., which is in 
reality the Andrews-Vanderbilt trolley syndicate, is making negctlations 
for the taking over of the International Ry. Co. of Buffalo to add to its 
Central New York system of trclley lines. It is belleved that the negotia- 
tions are well under way, and that they will be concluded Leng Fah 
Tae f llcwing directors were elected at the meeting of the Mohawk Valley 
Cc». this noon: Horace E. Andrews, John Carstensen, Albert H. Harris, 
Walter N. Kernan, E. V. W. Rvssiter, William C. Brown, W. K. Van- 
derbilt Jr.—V. 83, p. 156. 

Newport & Fall River Street Ry.— Bonds Ojfered.—Perry, 
Coffin & Burr, Boston, are offering at 91 and interest a block 
of the consolidated mortgage 444% gold bonds, dated 1904 
and due July 1 1954. A circular says: 

The property is leased for 99 years from ay} 1901 to the Old Cclony 
Street Ky. Co. (the cperating company south cf Bcston of the Massachusetts 
Electric C mpes® . the lessee guaranteeing payment of interest on the 
Newp.rt & Fall River Company’s bonds and 6% dividends on its stock. 
The bends <¢ ffered are part of a total authorized issue of $1,000,000, of 
which $477,000 are now issued; $354,000 are reserved to retire $353,500 of 
previcus issues ncw outstanding; and $169,000 are held in escrow to pay 
net to exceed one-half of the cost cf further additions to the prcperty. 
(Compare page 15 of ‘Street Railway Section.’-—V. 79, p. 1462. 

New York & Brooklyn RR.—See Long Acre Electric Light 
& Power Co. under ‘Industrials’ below.—V. 76, p. 48. 


New York New Haven & Hartford RR.—Quarterly.—For 
3 and 6 months ending Dec. 31 earnings were: 


Three Gross Net Other Fized Charges Balance, 
Months. E:zrnings. Earnings. Income. & Tazes. Surplus. 
1907-_- $14,130,614 $3,895,750 $1,383,133 $4,628,560 $650,323 
1906 . 14,027,309 5,050,309 540,289 3,745 ,930 1,844,668 
6 Months— 
1907- .$29,511,113 $9,100,344 $4,472,476 $9,346,795 $4,226,024 
1906 28,326,928 10,422,355 1,122,268 6,993,615 4,551,008 


Dividends paid for the six months in 1907 (4%) as reported by the com- 
pany on an average of $109,483,500 stock call for $4,379,340,leaving a 
deficit for the period of $153,315. The dividend for the quarter ending 
on the date named (2%), if assumed to be pald on the same amc unt of stock, 
would require a disbursement of $2,189,670. Thebalance sheetof Dec. 31 
1907 shcews $121,878,100 stock issued, but of this $19,075,615 was held 
in the treasury of the company or Its controlled properties, leaving appar- 
ently $102,802 ,485 cutstanding in the hands ef the public. The greater 
part, at least, of the dividends pald on treasury stock is presur ably returned 
to the company, forming part of the Item of “‘other income.”’ 


Listed.—The New York Stock Exchange has listed: 
(1)Debens. of N.Y .N.H.&H.RR. and Bonds and Debens. of Cos. Merged Therein. 


Held by| 4% debs. due 1955_______- 3,691,000 

Debentures N.Y.N.H.&H.RR. Public.| 4% debs., due 1956__.____ 2,108,000 
Non-convert. 4%, due 1914_$5,000,000 | Har. Riv. & Port. Ist M 4s, 

Non-convert- 4%, due 1947. 5,000,000; due 1954____.__._____. 2#$11,058,000 


Non-conv. 34% %, due 1947_ 5,000,000 | N.Y. Prov.&Bos. gen.M. 4s_ 1,000,000 
Non-conv, 344 %, due 1954_ 10,000,000 | Prov.&Spring.1stM .5s,due’22 
Non-conv. 4%, due 1955___15,000,000 Naugatuck RR.1stM.4s, due’54 2,500,000 
Non-conv. 4%, due 1956___ 15,000,000 | Bos.&N.Y.AirLine IstM.4s._ 1,575,000 
Conv. 344%, due 1956. __.v13.010,900 Prov. Ter. Co. Ist M. 4s____ 24,000,000 

Debentures Consol. Ry. Co.— Wor. & Conn. E. Ist M.4\%s_ 1,992,000 
4% deb., due 1954 . 4,354,000 Winches. Av. RR. Ist M. 5s_ 500,000 
ee 


3%, 34%% and 4%debs., |N. Hav. St. Ry. Ist M. 5s... 600,000 
Th WSs bn kia. s on ome 1,000,000 | Hartf. St. Ry. Ist M. 4s____ 2,500,000 

(2) Bonds of Subsidiary Cos.. Not Merged in N. Y.N.H. & Hartjord RR. Co. 
N. Y. & N. England RR.— | N. Eng. RR. cons.M.5s, gu__$7,500,000 


Bos. Ter. Ist M. 48, due ’39-$1,500,000| | Do 
Note.— Authority is also given to list— 

v An additional $16,989,100 344% convertible debeniures dated Jan. 1 1906 
(already subscribed) when paid for in full, prior to July 1 1908, completing the 
issue of $30,000,000 (V. 81, p. 976, 1493.) 

Also prior to Jan. 1 1909 if and as sold— 

z Harlem River-Portchester Div. 4s, $3,942,000, being remainéer of $15,000,000 
authorized. y Boston & N.Y. Air Line Ist 4s, $3,425,000, rm mainder of $5,000,- 
000 issue. The last annual report showed $3,777,000 of these vonds to have been 
issued, but it appears that a part of this amount had never actually pesstd out of 
the possession of the parent company. (V. 81, p. 1241, 1492.) z Providence Ter- 
minal Ist M. 4s, $3,500,000, to include the entire $7,500,000 issue (V. 82, p. 629.) 
V. 86, p. 229, 169. 

New York Ontario & Western Ry.— Dividend Always An- 
nual.—There has been no change in the dividend period of 
this company, annual distributions having taken place in 
July of each year following the initial payment of 3% made 
in January 1905 from the earnings theretofore accumulated. 
In July 1905 the dividend was 144% and in July 1906 and 
July 1907 each 2%. No further dividend has been or is 
likely to be distributed before July 1908, the words “1% 
semi-annually ,’’ which slipped into ‘the last issue of our sup- 
plement, having been due to momentary aberration on the 

art of one who revised but did not prepare the copy.— 

. 86, p. 229. 

North Jacksonville (Fla.) Street Railway, Town & Im- 
provement Co.—Foreclosure Sale.—At the foreclosure sale 
in Jacksonville, Fla., on Jan. 6 this property, including 6.4 
miles of electric railway, was bid in for the Jacksonville 
Electric Co. by Henry M. Endicott Jr. of Boston for $70,000 
and is now a part of that system. 

North Shore Ry., Canada.—New Name.—The name of 
the Beersville Coal & Railway Co., it is stated, has been 
changed to the North Shore Railway Co. An exchange says: 

The road extends from Moncton to Imperial, N. B., 41 miles, with a 
branch from Hogan Junction to Coalville, 4 miles. An extension of the 
line to Richibucto Bay is under construction. Hugo von Hagen, Presi- 
dent, Moncton, N. B. 

Northwestern Elevated RR. Co. of Chicago.— New Stock.— 
This company on Feb. 12 filed a certificate of increase of 
capital stock from $28,000,000 to $29,000 ,000.—V.85,p.789. 


cons. M. 4s (guar.)_ 10,000,000 
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Pennsylvania RR.— Merger.—The shareholders will vote 
at the annual meeting on March 10 upon ratifying— 

Agreements for the acquisition by this company of the franchises, cor- 
porate property, rights and credits of each of the following compz:nies, 
namely S»uthwest Connecting Railway Co. (stock $16,000, all «wned), 
Junction RR. Co. and Bald Eagle Valley RR. Co. (V. 85, p. 721, 344). 
-V. 86, p. 286, 230. 

Peruvian Railroads.—See 41'4-page illustrated article 
with map in “Railroad Gazette’ of New York for Feb. 7. 


Railroad Construction in 1907.—See editorial department 
under heading ‘‘New Construction on Kansas City Mexico 
& Orient Ry.” on a preceding page.—V. 83, p. 1591. 


St. Louis Iron Mountain & Southern Ry.—Remainder of 
Equipment Trust Issue Ojjered.—Bioren & Co., Henry & 
West and Townsend Whelen & Co., Philadelphia, and Wil- 
liam A. Read & Co., New York, are offering , on a basis to 
yield the investor 544% interest, the unsold portion of the 
issue of $3,660,000 equipment trusts taken by them last 
year. See V. 84, p. 1053, 1368.—V. 86, p. 230. 

St. Louis & Springfield Ry.—Guaranteed Bonds Ojjered.— 
Julius Christensen & Co., Drexel Bldg., Philadelphia, Pa., 
are offering for sale, by advertisement on another page, a 
block of first mortgage 5% gold bonds, dated Dec. 1 1903, 
unconditionally guaranteed by the Illinois Traction Co., 
an absolute first lien on over 60 miles of electric interurban 
line running from Springfield, [ll., to Staunton, Ill., being 
part of the through line of the Illinois Traction Co. to St. 
Louis, Mo. A bridge now under construction will give the 
Traction Co. its own entrance into St. Louis. 

Earnings for Year Ending Dec. 31 1907. 
St. L. & Spring. Ry. Tu. TraeCo. 








Gross earnings $308 598 $3,779,187 
Operating expenses and taxes ‘ 193,180 2,128 487 

Net earnings . $115,418 $1,659,699 
Total interest charges $76,000 * 55 631 


* Interest on all bonds of constituent c ym panies is Included in interest 
charge of Ill. Traction Go. See further particulars in V. 85, p. 160. 

Texas & Pacific Ry.— Annual Interest Payment on Income 
Bonds Reduced from 5% to 344% .—In view of the uncertainty 
surrounding railroad earnings, the directors yesterday de- 
clared a dividend of only 344% on the second income bonds 
out of the surplus earnings of the late calendar year, payable 
March 1. contrasting with 5% yearly from 1902 to 1907, 
both inclusive, 4% in 1901 and 144% in 1900. 


Of the $24,661,770 second incemes, $23,668,000 are cwned by the St. | 
mi | 


Louis Iron Mt. & S uthern Ry., and pledgved as part security for Its‘‘ unl 
fying and refunding” gold 4s dated 1889 (V. 78, p. 1224).—V. 84, p. 1489. 

Toledo & Chicago Interurban Ry.—Receivership.—Judge 
Heaton in the Circuit Court at Ft. Wayne on Feb. 1, on appli- 
cation of creditors, appointed James D. Mortimer receiver 
of this road, in operation at last accounts from Ft. Wayne, 
Ind., to Garrett, Avilla, Kendallville,and from Garrett to 
Auburn and Waterloo, 40 miles. 

Total projected read, 50 miles. Als» controls the Kendallville & Goshen 
Traction C>., under construction between Kendallville, Ligonier, Goshen, 
Albion and R me City, about 50 miles. Bonds authorized and reported 
t» be ; 1, $1,250,000 25-year first 5s (one account says $460,000 cnly 
have been Issued), due June 1 1930. Trust Co. of America, N " 
trustee. Stock, $1,250,000. About $70,000, It ts stated, Is due for 
materials and taxes and Judgments have been taken on some small claims. 
It is expected t) raise money to complete the road. A. B. Shepard of 
Cleveland, O., Is President. 

Twin City Rapid Transit Co.—Sale of Bonds.—The com- 
pany recently sold to William A. Read & Co., New York, 
$1,000,000 of the joint 5% consolidated bonds of the Minne- 
apolis Street Ry.Co. and the St. Paul City Ry.Co.,due 1928. 

The p- ceeds will relmburse the company for binprovements made on 
Its roaibed, addition t> p wer house, This makes $7,044,000 of the 
is sue n-w eutstanding.—V. 86, p. 287. 

United Railways & Electric Co., Baltimore.— Vew Voting 
Trust Agreement.—As the existing agreement for deposit of 
the stock will expire Feb. 25 1908, Alex. Brown, H. Crawford 
Black and F. A. Furst have been requested by the holders of 
a large amount of stock to act as trustees under a new agree- 
ment to continue in force until May 1911. By that date it 
is expected that the recently adopted financial plan, coupled 
with the policy of the present management, will have estab- 
lished the walue of the stock. An advertisement dated 
Feb. 12 says: 

The new agreement (which Is open t9 
a provision slr ilar to that in the original agree:nent, to wit: That the stock 
deposited cannot be sold without the c ont of the holders of 75°% there of 
and then only up?n terms that will secure the same return for all of the 
stock held by the trustees. Stockh lders may become parties to the 
agreement by executing and delivering the same to the Fidelty Trust Co. 
of Baltimecre, Md., and depositing their certificates, duly indorsed, with the 
sald trust company on cr befvre Feb. 29 1908. 

The shareholders, it is stated, should sign the agreement 
promptly.—V¥. 85, p. 1463. 

Wabash RR.—Typographical Error.—Through some mis- 
chance to the type the callprice of the equipment 4!4s, Series 
C, correctly stated in earlier issues, appears in the last edi- 
tion of the ‘Railway and Industrial’ Section as 110. The 
equipment agreement states that the bonds are redeemable 
at 101, as does also the offering of Lee, Higginson, & Co., 
in V. 82, p. 1498.—V. 86, p. 170, 53. 

Washington Baltimore & Annapolis Electric Ry.—New 
Line in Operation.—The line between Washington, D. C., 
and Annapolis, Md., was put into operation on Feb.7. The 
section between Baltimore and Naval Academy Junction will 
be ready for operation in about a month. ‘The round trip 
fare between Baltimore and Washington, it is announced, 
will be $1 25; single trip, 75 cents.—V. 85, p. 1578. 

West End Street Ry., Boston.— Bonds Sold.—The com- 
pany has sold $700,000 414% 15-year bonds, dated Jan. 1 
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1908 and maturing in 1923, to a syndicate composed f 
Parkinson & Burr, Blake Bros. & Co. and E. H. Rollins & 
Sons. There were thirteen different bidders for the bonds 
of whom eight bid for the entire lot.—V. 86, p. 287, 109. ’ 


West Penn Railways.—Report.—For calendar years: 
Cal. Year— Gross. Ne Bond Int. Pr. Dividend. Bal. 


t. 
1907 $1,693,100 $761,333 $416,734 (5%) $137,500 geo me 
1906 1,409 433 635,517 378,322 (5) 137,500 119/695 


-V. 85, p. 53 


te 


INDUSTRIAL, GAS AND MISCELLANEOUS, — 


American Can Co.—Renewal of Large Contract.—In cop 
nection with the annual report published last week (p, 336) 
it is of interest to note that the company has secured g 
renewal for five years from Dec. 31 last of the 5-year contract 
which expired on that date with the California Fruit Cannery’ 
Association, under which, it is stated, about 50 to 60 million 
“ans per year will be supplied to the latter. Operation of 
the Newcastle, Pa., plant (V. 85, p. 656) was to have been 
begun about Feb. 3. 

Acquisitions.—It was arranged in December last to acquire 
the United Can Co. of San Francisco, which supplied a large 
part of the Pacific coast trade, the consideration be; 
variously reported as $500,000 and $1,000,000. Vice. 
Chancellor Stevens on Oct. 8 1907 refused to grant an injune- 
tion to restrain the sale to the American Can Co. of the 
National Canning & Manufacturing Co. of Baltimore.—YV, gg 
p. 336. 

American Ice Securities Co.— Proceedings by Attorney-Gen- 
eral.—Governor Hughes on Feb. 11 granted to Attorney- 
General Jackson permission to act in place of District Attor- 
ney Jerome in submitting to the Grand Jury evidence de- 
signed to support the charge of violation of the State Anti- 
Trust laws. The District Attorney declined to submit the 
evidence. Former Assistant James W. Osborne will act as 
Special Deputy Attorney-General in charge of the proceed- 
ings. Justice Leventritt of the Supreme Court has granted 
the Attorney-General permission, on payment of costs, to 
discontinue the civil action begun about two years ago by 
former Attorney-General Mayer to annul the charter of the 
American Iee Co. Mr. Jackson contemplates the commence- 
ment of anew suit. Compare V. 86, p. 110; V. 85, p. 602. 


American Steel Foundries.— Plan Temporarily Enjoined — 
Meeting Adjourned to March 14.—Vice-Chancellor Howell at 
Newark on Feb. 7, on application of David Strauss, who 
holds 973 shares of preferred stock, granted an order to 
show cause, returnable Feb. 10, why the proposed financial 
plan (V. 86, p. 170) should not be enjoined, and restraining 
the vote of the stockholders thereon, which was to have 
taken place on Feb. 8. On the return of the order the rule 
to show cause was continued for two weeks and the tempo- 
rary restraining order continued pending the return of the 
rule. The management has therefore postponed the spe- 
cial stockholders’ meeting to act on the plan until March 14. 


“The complainant alleges that if the proposed plan Is carried into effect 
it will result in the appropr'ation of the property of the holders of preferred 
stock to the payment of their own claims against the company for accumu 
lated dividends and further that ‘‘to the extent that the sald surplus is 
applied to the reduction of the cost of property, the practical effect thereof 
will be an appropriation of a part of the property of your orator and such 
other holders of the preferred stock to the increase of the value of the equity 
of the present holders of the common stock in the property and assets of 
the company.”’—V. 86, p. 339, 170. 


American Strawboard Co.—Report.—The net profits for 
the year ending Dec. 31 1907 were $462,304, comparing with 
$395,526 in 1906. Compare annual report for 1906, V. 84, 
p. 692.—V. 86, p. 231. 

American (Bell) Telephone & Telegraph Co.—Report.— 


For calendar years: 







Cal. Gross Net Intorest Dividends Bilinee, 
Year. Incom Incom:. P vid. P std Surplus. 
1987 $25,699,671 $23.47 a $7 .209 902 (8°%)$10,943 644 $5,325,744 


4,835,759 (7% "%) 10,195,234 2,775,708 





1995 19,709,153 17,85 
V. 86, p. 171. 
American Window Glass Machine Co.—Union Declared 

IWegal.—Judge Phillips in the Common Pleas Court of Cuya- 

hoga County late last month held that the Amalgamated 

Window Glass Workers of America is an illegal organization, 

as being in restraint of trade, and ordered its dissolution. 

The action was brought by the flatteners and cutters, members of the 
union. TheCourt held that the by-laws contained a number of provisions 
against the public interest, some reaching beyond the membership of the 
organization and interfering with fundamenta! rights. Among these are 
the prohibiting of others from learning the trade, the limiting of work in 
plants where machinery is used,and many provisions interfering with the 
industrial freedom of members.—V. 85, p. 923. 

American Writing Paper Co.—Reduction oj Stock Aw 
thorized.—The shareholders on Feb. 11 adopted the propo- 
sition to reduce the capital stock from $25,000,000 to $22,- 
000,000, through reduction of the commo nstock to $9,500,000, 
by canceling $2,000,000 owned by the company and rescind- 
ing the right to put out $1,000,000 that has never been 
issued. Compare V. 86, p. 171. 

Baldwin Locomotive Works, Philadelphia.—Reduetion of 
Force.—Owing to the small amount of orders received 
recent weeks, the company has further reduced its working 
force to about 9,000, contrasting with 15,800 Jan. 1 1908 
and 18,000 last October.—V. 86, p. 231. 

Brooklyn Ferry Co.—Receiver’s Certijicates.—Justiee Mad- 
dox in the Supreme Court on Feb. 7 authorized recelver 
Joseph J. O’Donohue to issue $35,379 6% receiver's certifi- 
eates.—V. 85, p. 1464. 
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Butte (Mont.) Electric & Power Co.—Report.—For calen- 
dar years: 


nal Fross Net Other Int. & Sinking Bal., 
ee Earnings. Earns. Inc. Charges. Fund. Surp. 
Yom ___.- $1,010,101 $563,445 $36,359 $266,943 $7,516 $325,344 
pet 828,067 445,522 20,594 218,434 6,409 241,272 
WMividends at 5% on the $1,000,000 preferred stock call for $50,000 per 
annum and on the $3,000,000 common stock at the same rate, as paid from 
Dec 1906 to Sept. 1907 (distributions being discontinued in Dec .1907— 
compare V. 86, p. 111), for $150,000 yearly.—V. 86, p. 111. 


Rapids (Iowa) Gas Co.—Ninety-Cent Ordinance 

Held Valid.—Judge Ellison in the District Court on Jan. 30 

decided that the ordinance passed by the City Council about 

a year ago, reducing the price of gas from $1 15 to 90 cents 

1,000 cubic feet, is valid, the new figure being reasonable. 
‘4n appeal has been taken. 


Central District & Printing Telegraph (Bell Telephone 
Co.), Pittsburgh.—/eport.—For the calendar year: 


year— Gross. Net. Int. on Bds. Divs. (8%). Bal.,sur. 
1907---- $4,386 496 $1,112,883 $59,480 $960,000 $93,403 
1906.----- 3,901,310 | ee 860,000 92,752 
-V, 84, p. 1484. 


Chicago Junction Railways & Union Stock Yards Co.— 
Report—For calendar years the income account of the 
holding company was: 


Cal. Divs. rentals, Net Pref. div. Com.div. Balance, Total, 
Years— interest, &c. | profits. 6%). 8%). surplus. surplus. 
1907 -----$1,901,149 $1,153,950 $390,000 $520,000 $243,950 $1,557,974 
1906 .---- — 1,122,526 390,000 520,000 212,526 1,314,025 
-V. 85, p. 796. 


Chicago Telephone Co.—Increase in Stock.—The stock- 
holders on Thursday ratified the proposition to increase the 
authorized stock from $20,000,000 (of which $18,000,000 is 
outstanding) to $30,000,000. Of the new stock about 
$4,500,000, it is expected, will shortly be. offered to stock- 
holders at par, to be paid for in installments running during 
the year. 


Cal. Gross Net Dividends. Balance, Telephones 
Year. Earnings. Earnings. 10%). Surplus. Dec. 31. 
1907 ------ $8,718,951 $1,742,083 $1,472,713 $269,370 202,681 
1906 .-. 7,907,568 1,618,144 1,400,000 218,144 170,834 
—V. 85, p. 1271. 


Consumers’ Gas Trust Co. of Indianapolis.— Distribution. 
—The certificate holders early this month received a distri- 
bution of 40% ($10 per share) amounting to $315,026, 
making, it is stated, 90% in all paid on account of the prin- 
cipal of the certificates. 


About $100,000, it is said, remains on hand to meet the expenses of 
winding up the company, from which probably a further small distribution 
will be made \ the certificate holders. Compare V. 80, p. 2347, 2222. 
—V. 84, p. 1250. 


Fort Worth Stock Yards Co.—Called Bonds.—Seventy-five 
mortgage 5s of 1902 due March 1 1922 will be paid at 105 and 
interest on March 1 at the New York Trust Co., New York, 
trustee. Compare V. 86, p. 231. 

Hackensack Meadows Co.—Sold.—At the foreclosure sale 
on Feb. 12 the property was bid in by Phillips Moore and 
Neil Weathers of New York, who are believed to represent 
the reorganization committee.—V. 86, p. 172. 


Herring-Hall-Marvin Safe Co.—Report——For years: 
Calendar Net Depfeens& Balance, Total 
Year— Earnings. feeserve. Surplus. Surplus 
Ee $103 ,525 $41,972 $61,553 $120,936 
RG RRR SA ek 102,049 42,666 59,383 59,383 
—V. 84, p. 692 


Hood Rubber Co.—New Stock.—The company lately voted 
to issue $1,000,000 7% cumulative preferred stock in 10,000 
shares of a par value of $100 each. About 4,000 shares will 
be sold at par and the balance of the issue will be sold above 
par. All of the stock to be sold at par has been subscribed 
for.—V. 76, p. 1195. 


Houston (Tex.) Gas Co.~—Bonds Ojfered.—Hugo V. Neu- 
haus & Co., Houston, Tex., have recently been offering for 
sale $30,000 5% first mortgage gold bonds, issued to reim- 
burse the company in part for expenditures aggregating 
$40,000 made for improvements and extensions since the 
first block of bonds was issued. The bankers say in sub- 
stance: 


Dated March 1 1905, due March 1 1920. Interest payable Sept. 1 and 
on March 1 at the office of N. W. Harris & Co., New York. Bankers 
Trust Co., New York, trustee. Authorized issue, $1,000,000. Denomina- 
tion $1,000 each (c+). Amount issued and outstanding, $608,000. These 
bonds are secured by a first lien on the company’s entire gas plants and 
real estate, franchises, street mains, and all other appurtenances and addi- 
tions now owned or hereafter acquired. 

The company values its property at about $1,250,000. It is capitalized 

at $600,000, of which $100,000 is preferred and $500,000 is common stock. 
According to a statement of the company for the year 1907, it earned, after 
paying all fixed charges, operating expenses, &c., $76,331, an amount 
equivalent to 5% on the outstanding bonds, 6% on the preferred stock 
and 8.39% on the common stock. The company’s business shows an 
increase at the rate of 25% per year. 
_,The officers are at present: T. W. House, Pres.; James A. Baker Jr., 
Vice-Pres.; Jas. H. B. House, Treas.; and C. H. Dunbar, Sec. James A. 
Baker, however, fulfills all the duties of the President at this time, and is 
cue eavurediy to be elected President within the next few weeks.—V. 80, 

. ‘ . 


Indianapolis Gas Co.—50-Cent Gas Ordinance Invalid.— 
An injunction has been issued by the Federal Court enjoining 
the enforcement of the 50-cent gas ordinance passed in Nov. 
1904 on the ground that it impairs the contract between the 
company and the city dated June 28 1899. The decision 
does not affect the 60-cent gas law passed Feb. 1907. Com- 
pare V. 84, p. 576. 

International Mercantile Marine Co.— Agreement Reached— 
Passenger Rates Advanced.—Under a three years’ agreement 
entered into by the leading trans-Atlantic steamship lines 
late last week, passenger rates were advanced on Feb. 10 
about $5 above the point at which they stood before the 
rate war began last August (compare V. 85, p. 603, 724, 








656, 603). Rebates on first and second-class return tickets 
and special winter rates (except via the Canadian lines) were 
also abolished. The parties to the contract, it is under- 
stood, are: 

Allan, American, Anchor, Atlantic Transport, Canadian Pacific, French 
Cunard, Dominion, Donaldson, Hamburg-American, Leyland, Nerth Ger- 
man Lloyd, Holland-Amerika and Red Star.—V. 85, p. 1405. 

International Paper Co.—Listed.—The New York Stock 
Exchange has listed $1,000,000 additional consolidated 
mortgage 5% sinking fund convertible bonds, making the 
total listed $5,860,000. The additional bonds were issued 
for r,s gt and additions made during the year 


ended Dec. 31 1906. 
Earnings.—For half-year ending Dec. 31 1907: 
Gross earnings--------- $11,131,730| Bond int., taxes, Ins-_----- $611,862 
Po eee 1,389,162|Pref. divs. (6 mos.) (3%)-_672,2019 
Surplus for six months ending Dec. 31 1907 -_--..---------- $105,099 


Total surplus Dec. 31 1907, $6,970 ,599.—V. 85, p. 1146, 1081. 


International Smokeless Powder & Chemical.—Report.— 
For the calendar year ending Dec. 31: 


Calendar Net Earnings Other Interest Dividends Balance, 
Year— from Sales. Income. and Misc. Paid. Sur. or Def. 

pee $236,930 $1,969 $6 301 $318,000 def.$85,401 

ar 508,108 2,646 5,874 304,500 sur.199,480 


—V. 85, p. 796. 

Jenifer Coal & Iron Co., Birmingham, Ala.— Mortgage.— 
This company, a reorganization of the old Jenifer Furnace 
Co., in October last filed a mortgage for $400,000 to the 
Citizens’ Trust Co. of Milwaukee, as trustee. 


The company Is said to have an annual income output of 50,000 tons of 
pig oe and a like amount of coke. W. H. Weller of Anniston, Ala., is 
resident. 


Kansas City Breweries Co.—Report.—For calendar years‘ 





Gross Genezp., Deprec’n Net 
Earnings Salaries, &c. Charged off. Profits. 
$703,785 $220,055 $89,227 $394,503 

733,777 187,261 82,640 463 ,876 


Sales 275,468 barrels in 1907, against 297,424 in 1906.— 
V. 85, p. 866. 

Kelly Coal Co., Vermillion County, Ill.— Default—Lease.— 
A press dispatch from Danville, Ill., on Jan. 27 said: 


The mines of the Kelly Coal Co. in Indiana and Illinois, which have been 
operated for a long time by the Shirklies, John Dering and W. W. Ham- 
mond, and which are worth about $3,000,000, have passed back to the 
Kelly heirs. The consideration has not been made public. The Kelly Ccal 
Co. took over the mines about a year ago. For the last six months the 
company has been unapie to meet Interest charges and for this reason it 
decided to allow the mines to revert to the heirs of the late Michael Kelly. 
The company, however, has made a contract with the heirs whereby It will 
continue to operate the mines. The contract specifies that the lease shall 
be made from month to month. Compare V. 84, p. 806. 

Long Acre Electric Light & Power Co., New York City.— 
New Securities Desired for Projected Extensions.—This com- 
pany, of whose $50,000 common stock (par of shares $100), 
$49 ,000 is held by George E. Bouchie as trustee, representing, 
it is understood, the Manhattan Transit Co. (V. 83, p. 894), 
has applied to the Public Service Commission for authority 
(1) to create an issue of $10,000,000 7% non-cumulative and 
non-voting preferred stock; and (2) to make a mortgage 
securing not exceeding $50,000,000 6% sinking fund bonds, 
subject to call at 110 and interest at any time at option of 
company. It is not proposed to put out more than $12,- 
000,000 of these bonds in the near future. 

The new stock and bonds are to be used for retiring the present bonds 
($600,000; V. 84, p. 511), acquiring property on which to erect power- 
houses and sub-stations, constructing power-houses and sub-stations, &c. 
The company has a small plant In operation at 47th St. and 2d Ave., and 
some time ago contracted with the American & British Mfg. Co., Provi- 
dence, R. 1., for the principal equipment for a large power plant, but the 
construction of the plant has thus far been held in abeyance. Edgar Van 
Etten is President, John C. Sheehan Vice-President and W. W. Walters 
Secretary and Treasurer. These men hold 4 shares. The other share- 
holders are: Willlam Harris, 3 shares; Henry B. Harris, 1 share; George 
E. Bouchle, trustee, 490 shares; William H. Lamprecht, 1 share; G. Tracy 
Rogers, 1 share; a total of 500 shares. 

he Manhattan Transit Co. controls the New York & Brooklyn RR. Co. 
(V. 76, p. 48: V. 75, p» 1147), which holds a franchise for a tunnel under 
the East River to Brooklyn, but little or nothing beyond possibly the pur- 
chase of some real estate has ever been done by the tunnel company. 
—V. 85, p. 472 

Louisville Property Co.—See Louisville & Nashville RR. 


under ‘Railroads’ above. 
Maryland Coal Co.—Report.—Report for the calendar year: 





1907. 1906. 1905. 1904. 
Wet gueits ........62--<- $595,673 $155,630 $222 ,634 $276 456 
Div. on pref. stock, %--- (8)150,776 (8)150,776 (8)150,776 (8 14) 160,199 
Balance, surplus_-_---- $444 897 $4,854 $71,858 $116,257 


New Director.—Frank W. Pardee has been elected a direc- 
tor in place of Robert C. Heaton, resigned.—V. 84, p. 752. 


Massachusetts Lighting Companies.—Zarnings.—For 
years 1907 and 1906: 
Cal. Gross Net Net Other Ral., 
Year— Sales. Sales. Earns. Inc. Charges. Surp. 
"eS $431,051 $330,155 $55,005 $109,622 $61,721 $102,906 
_ ips 263,786 219,201 47,561 34,454 30,558 51,457 
—V. 85, p. 60 : 


Mexican Light & Power Co.—Report.—For calendar year: 


Calendar Gross. Net. Net. nt. &  Miscel- Balance 
Year— (Mez.cur.) (Mez.cur.) (U.S.cur.) sink. fd. laneous. Surplus, 
ee $4,930,370 $2,980,227 $1,490,113 $930,000 $123,831 $436,283 
—_ gars ones 2,150,573 1,075,286 818,443 18,746 238,097 
—V. 85, p. 656. 


Milford (Conn.) Water Co.—Ofjer for Minority Stock.— 
See New Haven Water Co. above. 

Milwaukee (Wis.) Independent Telephone Co.—Franchise 
Held Invalid.—The Supreme Court of Wisconsin in the case 
brought by the State to oust the company from the use of 
the streets recently held that the ordinance of November last 
(V. 83, p. 1415), under which the company claimed the right 
to occupy the streets, is invalid because the city lacked the 
power to grant the same. 
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The Court holds that the rights which the city undertook to grant per- 
tain to a class of powers not public In thelr nature and which are not p?s- 
sessed by persons generally, and that such p?wers can beexercised only un- 
der authority from the State.—V. 84, p. 1056. 

(The) Moran Co., Shipbuilders, Seattle, Wash.—O/ficers, 
&c.—James A. Moore of Seattle was recently elected a 
director and President to fill the unexpired term of George H. 
Higbee, resigned. Mr. A. Schubach of Seattle was elected 
trustee. The full board of trustees is: 

N. H. Latimer, E. C. Neufelder, M. M. Lyter, J. V. Paterson, James A. 
Moore, A. Schubach of Seattle and S. Reading Bertron of New York. 

(The capital stock Is $1,000,000 7% cumulative preferred, last dividend 
April 1907, and $1,000,000 common tsock, on which no dividends have 
been paid. Bonds outstanding, $1,050,000 gold 4s, due April 1 1916, and 
$450,000 5s issued by the Moran Shipbullding Co., subject to call at 105.— 
Ed.)—V. 84, p. 752. 

National Biscuit Co.—Report.—For fiscal years ending 
Jan. 31: 


Fiscal Total Net Pref. divs. Dividend on Balance 

Year— sales. profits. (7%). common stock. surplus. 
1907-08... .$41,802,224 $4,101,415 $1,736,314 (6%) $1,754,161 $610,940 
1906-07_... 40,722,939 3,954,507 1,736,314 (5%) 1,461,801 756,392 


—V. 84, p. 394. 

National Consolidated Oil Co.,—Receivership.—At Lima, 
O., on Feb. 13 George W. King was made receiver of the 
property, the interest on the $200,000 first mortgage 6% 
bonds being in default. See V. 78, p. 1113. 

New Haven (Conn.) Water Co.— Purchase.—The company 
has acquired control of the Milford Water Co. through pur- 
chase at $11 per share (par $25) of 4,584 shares of capital 
stock out of 6,000 outstanding. The same terms are offered 
the minority interest. The $100,000 5% bonds of the Mil- 
ford company have been assumed by the New Haven Water 
Co. 

The Milford company was organized in 1892 and In 1898 finished its 
plant, its source of supply being Beaver Brook, Milford. No financial issue 
as yet to cover purchase and nothing yet arranged. Of old Milford board, 
three resiened out of five and piesent directors are Ell Whitney, James 
English, George D. Watrous, George M. Gunn and A. S. Barnes. The 
first three are New Haven Water Co. representatives. Eli Whitney, Pres. 
and Treas.; David Daggett, Sec.—V. 79, p. 2460. 

New York & New Jersey Telephone Co.— New Treasurer .— 
Acting Treasurer A. E. Gurnee has been elected Treasurer 
to succeed Henry Sanger Snow, who resigned, his personal 
finances being involved. 

The ‘New York Sun” of yesterday gave the following as 
from an authoritative source: 

There has been no over-issue of stock and no misuse of the treasury stock 
of the company. All the stock that should be In the treasury is there 
intact. Our stock Issues are safeguarded by all the precautions that the 
New York Stock Exchange imposes. 

Mr. Snow made use of stocks which he certified as full paid for purposes 
of making loans. He had subscribed for this stock, but had not paid for it. 
By virtue of his place In the company he was able to arrange matters so 
that the certificates made it appear that this stock had been pald up In 
full. On this stock he arranged and negotiated loans. The sum involved 
here is about $120,000. 

Some of the bonds purchased for the company by Mr. Snow for the sinking 
fund cannot be found where they should be. The sum of these Is about 
$30,000. There is no trregularity in the matter of outstanding bonds. 

It is impossible to say what action will be taken in the case after the audit 
which Is now going on has been completed.—V. 84, p. 1486. 

New York & Richmond Gas Co.—Earnings.—For calendar 
years 1907 and 1906: 

Year— Gross. Net. Bond Int. Bal.,Sur. 
Sudan apndeacocagahead $256 053 $97 ,808 $63,460 $34,348 
1906. ------.-------..------ 225,174 92,049 61,250 30,799 


Niagara Falls Lighting Co.—.Vew Securities.—The Public 
Service Commission, Second District, it is stated, has granted 
the company authority to issue $100,000 capital stock and 
a mortgage for $500,000, and to issue $300,000 bonds under 
said mortgage; also permission to construct an electric light, 
heat and power plant in the city of Niagara Falls. 

North American Portland Cement Co.—‘ Association of 
Licensed Cement Manujacturers.’”—See that caption in 
V. 86, p. 287.—V. 86, p. 287. ‘ 

Osceola Consolidated Mining Co.—Jnjunction Continued.— 
Judge Knappen in the United States Court at Grand Rapids, 
Mich., has enlarged the preliminary injunction granted to 
President A. 8. Bigelow in April last so as to prohibit the 
company from holding its annual or any special meeting 
until further order of the Court. 


This prevents the Calumet & Hecla from veting its stock In the Osce-la 
company, and the Injunction, it Is commonly supposed, will remain in 
effect until the entire controversy |is settled. Mr. Bigelow claims that the 
Calumet company cwns 26,000 shares of the Osceola. sufficient to give It 
control. Compare V. 84, p. 1056.—V. 86, p. 173. 


Pittsburgh Plate Glass Co.—Report.—For calendar year: 


Year— 1907. 1906. 1905. 1904. 
Profits *$1,422,398 $1,341,877 $1,161,931 $937 ,693 
Div.on pf.(12%) $18,000 $18,000 $18,000 $18,000 


Divs. on com... (7%) 1,208,133 (6%) 913,235 (6%) 740,548 (6%) 740,499 











Bal.,sur.for yr- $196 265 $410,642 $403 383 $179,194 
*After deducting “‘depreciation,’’ $797,071.—V. 84, p. 1305. 


Pocahontas Consolidated Collieries Co.—Small Sharehold- 
ers of Old Company Dissatisfied.—Regarding the suit brought 
last week at Lynchburg, Va., by minority Philadelphia share- 
holders in the former Pocahontas Collieries Co., a statement 
made in the name of Isaac T. Mann, President of the Poca- 
hontas Consolidated Collieries Co., says in substance: 


The company was formed by a merger July 1 1907 of the Pocahontas 
Collieries Co. with and under the name of the Pocahontas C >nsolidated 
Collierles Co. Incorporated with $2,800,000 preferred stock and $4,- 
500.000 common stock and an authorized bond Issue of $20,000,000. of 
which $4,000,000 bonds have now been issued. A small minority of the 
preferred stockhoiders of the Pocahontas Collieries C>. did not exercise 
their privilege to exchange their stock for bonds, which were offered and 
accepted in this merger by all the other stockholders. Of this minority, 
214 shares, being $21,400 in amount, have filed a bill asking the court to 
— the value of their securities; or. falling to eet this relief, in the 
alternative, to appoint a receiver for the company. Such an appralsement 
is provided for under the statute of Virginia, and can in no way disturb or 
injure the securities or credit of the company. 

There is no question involved as to the financial cendition or standing 
of the Pocahontas Consolidated Collleries Co., Inc., as It has no debts that 





—————— 
—: 
are due, has paid all current bills to Dec. 31 1907, and pald Its bond terest 
and preferred stock dividend on Jan. 1 1908, and in addition recemthy Dald 
a dividend of 6% per annum on its common stock, and is in a stro; 
financial condition to-day than at the date of the merger. The com ems 
doing an active and prosperous business. Its coal Is sold through ui y 
Castner. Curran & Bullitt of Philadelphia, and its output of coke is handled 
by the Pocahontas Coke Co., Inc., of Bluefield W. Va.—V. 84, p, 131] 
00. ? 
Pittsburgh Coal Co.— Decision Regarding Terms of Mor. 
gage.—Judge John D. Shafer in Common Pleas Court No, 9 
at Pittsburgh on Dec. 14, in actions brought by the company 
to construe the terms of the “first and collateral’’trust mort. 
gage of 1904, under which the Union Trust Co. of Pittsburgh 
is trustee, held: 


1. That $794,000 preferred and $555,800 common stock of the Coal Com- 
pany held by the trustee should be returned, the trust having expired 

2. That $77,121 pald by the Coal Company to the trustee, representing 
the payment at the rate of 5 cents a ton on coal mined from the leased D 
erties of the Shaw and Midland Coal companies cannot be recovered. but 
that the trust company can not compel further payments on these leased 
properties Into the sinking fund, the mortgage not requiring such ayments 
to be made. The leases themselves, It Is stated, provide that they mugt 
not at any time be given as security for any purpose under penalty of for- 
felture.—-V. 85, p. 1466, 603. . 


Prescott (Ariz.) Electric Co.— Now Controlled by American 
Telephone & Telegraph Co.—See that company in V. 85, P. 
1398.—V. 78, p. 1227. 

Provident Loan Society of New York.— Annual Meeting — 
The annual meeting was held on Wednesday in the United 
Charities Building. John S. Kennedy presided, and 
amongst those present were Bishop David H. Greer, Robert 
W. de Forest, Percy A. Rockefeller and V. Everit Macy. 
Reports submitted show the Society to be in a prosperous 
condition. The loans for 1907 exceeded $10,000,000, the 
average loan made being $37 46. Officers re-elected: 


Trustees (whose terms expired)—-Otto T. Bannard, James Speycr 
Mortimer L. Schiff, William Sloane and J. Kennedy Tod. : 

Officers.—James Speyer, Pres.; Frank Tucker, Vice-Pres.; Mortimer L 
Schiff, Sec.; and Otto T. Bannard, Treas. Executive Committee, 
officers and Robert W. de Forest, V. Everit Macy, Percy A. Rockefeller 
and William Sloane. 


The valuable site recently acquired at 25th St. and 4th Ave, 
is soon to be improved by a new building, specially construc. 
ted for another loan office and for the book-keeping ard 
supervisory office.—V. 84, p. 629. 

Quaker Oats Co. (Chicago, Ill.).—Report.—For fiscal years 
ending Dec. 31: 


Calendar Net Interest Deprec’n& Dividends Balance, 

Year— Profits. on Bonds. Construction. Paid. Surplus, 
1907 _.....$1,365,166 — $151,412 $869,110 $344,644 
1906 1.283,389 $40,000 29,488 571,263 642,638 
—V. 84, p. 752. 


Quincy (Copper) Mining Co.—Dividend Again Reduced.—A 
quarterly dividend of $1 50 (6%) per $25 share has been 
declared, payable March 23,comparing with $2 (8%) Dec. 26 
1907 and $2 50 (10%) Sept. 25, and $4 50 paid at each of 
the first two quarterly distributions in 1907. Compare V. 85, 
p. 1406. 


Schwarzschild & Sulzberger Co.— A pplication to Examine 
Books Denied.—Justice Greenbaum in the Supreme Court 
in this city on Feb. 6 denied the application of Moses H. 
Joseph and his father Frederick Joseph (owners of 1,500 and 
73% shares of steck, respectively) for leave to examine the 
books and papers of the company. The last named was 
up to Feb. 1907 Vice-President of the company, but is now 
President of the New York Butchers’ Dressed Meat Co. 
(V. 85, p. 472), a rival concern. The Court says the papers 
fail to show any proof of waste or diversion of assets, as 
charged. The company objected to allowing its trade 
secrets, names of persons from whom meats are purchased, 
and to whom they are sold, to be made public.—V. 85, p. 473. 

Shawinigan Water & Power Co., Montreal.—arnings.— 
For calendar years 1907 and 1906: 


Year— Gross. Net. Au Int. ?ivtidends. Bal. Sur. 
re ..-$581,193 $490,931 $284,144 (27%)130,000 $76,787 
SEE acunase ...-. 862,396 (Compare V. 84, p. 697; V. 85, p. 164, 808.) 


The dividends include quarterly distributions Nos. 1 and2,each 1%, pald 
on the $6,500,000 stock Oct. 18 1907 and Jan. 20 1908, respectively. 
Compare V. 84, p. 697; V. 85, p. 164, 808.) 

South Atlantic Car & Manufacturing Co.— Mortgage.— 
The company, it is reported, has filed a mortgage to secure 
an issue of $300,000 of 6% bonds. Compare V. 85, p. 1406. 


South Baltimore Steel Car & Foundry Co.—Stockholders’ 
Committee.—J. Olney Norris, William P. Harvey, Thornton 
Rollins, James S. Frick, Solomon Frank, Charles Adler and 
Howard C. McComas have organized as a committee to look 
after the interests of the stockholders. The ‘Baltimore 
Sun” of Jan. 29 said: 


This protection is sald to be deemed necessary in view of the reporto 
the receivers and the suit of the Decatur Car Wheel & Mfg. Co. to enforce 
an alleged llability on behalf of the preferred stockholders to pay the 
difference between the purchase price of their stock and Its par value, and 
also the claim made for the ful! value of that part of the common stock 
received as a bonus with the preferred evock.—V. 85, p. 1146. 


Southern Steel Co., Gadsden, Ala.—Trustees to Replace 
Receivers.—At Birmingham, Ala., on Feb. 4, the creditors 
elected W. H. Hassinger and John E. Morris of Birmingham 
and T. Stonewall Kyle of Gadsden as trustees to take charge 
of the property. 

The receivers, it Is stated, will surrender the management to the trustees 


on Feb. 20. Judge O. R. Hundley also on Feb. 4 named J. W. McQueen 
W. M. Drennen and Geo. Shirley, all of Birmingham, as appraisers, 


. pass upon the value of the properties. 


Reorganization Committee.—The, following reorganization 
committee is announced, the four men first named being the 
first mortgage bondholders’ committee (V. 86, p. 55): 


James T. Woodward, Robert B. Van Cortlandt, Walter T. Rosen, Frank- 
lin Q. Brown, Otto T. Bannard, Cornelius Vanderbilt and W. P. G. Hard 


£ a 
ing, the last named being Vice-President of the First National Bank of 
B rmingham, Ala. 
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a 
ry, New York Trust Co., Néw York City. Counsel, Horn- 
ee Milter & Potter, New York. —-V.86,p.55. 
Spanish-American Iron Co.—Valuation oj Ore Property.— 
The “Philadelphia Press” of Feb. 5 had the following, which 
we understand to be authoritative: 


Charles M. Schwab, who has just returned from Cuba, says that the Penn- 
Ivania Steel Co.’s ore property in Cuba, known as the Spanish-American 
Fon Co., is worth $250,000,000. Compare V. 85, p. 867, 350, 288. 


Spring Valley Water Co.—Report.—For year end. Dec. 31: 


Calendar Total Net after Coupon, &c., Dividends’ Balance, 

Year— Receipts. Tazes. Interest. Paid. Surplus. 
1907 -- $1,932,779 $953,708 ST16.440 wwe wwe $235,168 
1906.-------- 2,447,586 1,174,449 943,075 $189,321 42,053 


From the balance as above tn 1907 were pald $1,182 on account of divi- 
dends declared prior to April 1906, leaving $233,986. There was also ex- 

nded on acecunt of permanent Im provements during 1907 the sum of 
Hts 493. In 1906 $262,645, expended for permanent improvements, was 
included in operating expenses, also $236,408 for replacements against 
$335,343 for the latter purpose in 1907.—V. 84, p. 577. 

(The) Stanley Works, New Britain, Conn.—Charter 
Amendment—New Stock.—This company, maker of hard- 
ware specialties, has amended its charter to authorize: 

(1) The transmission of electric power for operating and lighting the 
plant from a proposed power plant in Kent on the Housatonic River, and 
(2) to an increase in the capital stock from $1,500,000 (the present amount) 
to $3,000,000 from time to time as needed. No bonds or mortgage out- 
standing. President, W. H. Hart; Secretary and Treasurer, L. H. Pease. 
Company incorporated in Connecticut in 1852. Compare V. 83, p. 100. 

Submarine Signal Co.— New Treasurer.—Frederick Parker, 
a director of the company, has been elected Treasurer in place 
of H. N. Anderson, resigned.—V. 85, p. 1233. 


Suffolk (Va.) Gas Co.—Receivership—C ertificates.—Judge 
Waddill in the United States Court, who recently appointed 
J. V. Burgess and David S. Mills receivers has authorized 
the latter to issue $30,000 receiver’s certificates.—V. 83, p. 
1233. 

Susquehanna Iron & Steel Co.—Liquidation.—The ‘‘Phila- 
delphia Financial Bulletin’’ of Philadelphia on Jan. 25 said: 

Cc. C. Kauffman, one of the receivers, said yesterday that only about 50% 
of the creditors’ claims could be paid, leaving nothing for the holders of the 
($1,500,000) stock. The receivership receipts from Dec. 1 1903 to the final 
accounting, just presented to the court, were $6,564,712 and the expenses 
$6,541,618, leaving a balance of only $23,094. Of the $560,000 purchase 

rice at the foreclosure sale some months ago, the Blake syndicate still 
owes $100,000. (The receivers’ debts will of course be pailin full.—Ed. 
“Chronicle ."’) 

The new company, the Susquehanna Iron Co., is capitalized at $1,000,000, 
all of the stock being owned equally by Michael Blake, Charles Brock, P. B. 
Shaw and W. W. Griest. Charles A. Porter, the founder and President of 
the old company, died several weeks ago.—V. 84, p. 1372. 


Toronto Electric Light Co.—Xarnings.—Dividend In- 
creased.—For calendar year: 


Year— Revenue. All Expenses. Dividends. Bal., Surp. 
1907 --- $1,039,716 $651,926 (8%) $245,503 $142 ,287 
1906 899,578 562,848 (7% %) 217,271 119,459 


The above surplus, $142,287 for 1907, added t» the total previous sur- 
plus of $18,058, makes a total cf $160,345, of which $150,000 was trans- 
ferred to reserve account, leaving a total surplus Dec. 31 1907, as per bal- 
ance sheet, of $10,345.—V. 85, p. 737. 

Toledo Ice & Coal Co.—Ice Companies Convicted of Vio- 
lating Anti-Trust Laws.—The Supreme Court of Ohio having 
affirmed the conviction last June of the officials of the com- 
pany, the Hygeia Ice Co. and other companies in June last 
of violation of the State (Valentine) anti-trust law, Judge 
Kinkade on Feb. 4 sentenced the managers of the two 
companies named and a third official to six months’ im- 
prisonment in the county jail and ordered them to pay the 
costs of the prosecution. 


Union Natural Gas Co., (Pittsburgh, Pa.).—Harnings.— 
For calendar years 1907 and 1906, also the months Jan. 
and Feb. 1908 and 1907: 


Period Gross Operating Int.on Gas Dividends Balance, 
Covered— earnings. expenses. Bds.,&c. Purchased. onstock. surplus. 
Year 1907_$3,658 ,090 $1,143,636 $268 ,079 $436 502 (10)$900 ,000 $909 ,873 
Year 1906_ 2,990,926 943,512 268,600 422,863 (8)720,000 635,951 
22 mos., '08 890,000 —-$290,000 ———-—-(2 44) 225,000 375,000 
z2 mos., "07 768,000 268 ,000 (2%)225,000 275,000 








z Approximate figures.—V. 84, p. 748. 


United Bank Note Corporation.—Large Orders Executed 
by Controlled Company.—See item regarding American Bank 
Note Co. under “Miscellaneous News” on a preceding page 
of this issue.—V. 85, p. 737. 


United Gas Improvement Co., Philadelphia.— New Stock 
Issue Expected.—The ‘‘Philadelphia Ledger” of Feb. 13 said: 

A special meeting of directors of the United Gas Improvement Co. will 
be held within the next three weeks to consider a plan to further finance 
the needs of the company by an issue of additional stock. The board met 
on Tuesday, but no action was taken on the subject, its consideration 
being left until the company’s engineering department has submitted a 
report as to the immediate needs. There Is reason to believe that an allot- 
ment of 20%. er $9.176,970, will be made pro rata to stockholders at par. 
—V. 85, p. 1146, 44. 

United States Steel Corporation.—Business.—President 
Corey was quoted on Feb. 7 as saying: 

Our business, which was at low ebb In the middle of December, when 
we were producing cnly 36% of « ur capacity, has grewn steadily till now 


our mills are producing between 45% and 50% of the usual production. 


The demand for wire, tubes and tin plate Is good.— V. 86, p. 340, 283. 
York (Pa.) Telephone & Telegraph Co.—Bonds Ojfered— 
Earnings. —-W. H. Quaw & Co., Continental Bldg., Balti- 
more, and C. C. Frick & Co., York, Pa., in offering a block 
of the first mortgage 5s, dated May 1 1907, on a basis to yield 
the investor about 514%, report the earnings and number of 
telephones as follows: 
Year. Receipts. NetEarns. Phones| Year. Reccipts. Net Earns. Phones 
1807 _._$70,212 $29,986  3,291/1905 _-.$55,041 $21,350 2,480 
1906 ___ 62,672 25,419 2,970)1904 _._ 46,246 16,915 2,255 
C. C. Frick is President and H. H. Weber, York, Pa., 
Secretary and Treasurer. See further particulars, V. 85, 
Pp. 1407, 1592. 








—Spencer Trask & Co., investment bankers, this city, 
announce the publication of the 1908 edition of their booklet 
entitled “Statistical Tables.’”’ In accordance with their cus- 
tom for the past twenty-five years, the firm will distribute 
free copies of it to all investors who apply for “‘Booklet No. 
138.” This year’s edition is pocket size, comprising 84 
pages, and is replete with information relating to American 
railroad and industrial companies, together with details 
covering practically all the securities dealt in upon the New 
York Stock Exchange. The pages devoted to statistics of 
railroad bonds show the amount outstanding, interest rate 
and dates, the number of miles upon which the bonds are a 
lien; high, low and last price in 1907 and approximate yield. 
Information of the same general character is given of the 
bonds of street railway, gas, electric-light and industrial 
companies and the U. 8. Government. There are many 
pages of general statistics regarding railroads, mileage op- 
erated, capitalization, dividends and payment dates, gross 
and net earnings, fixed charges, the market range of stocks 
for 1907. The records of the street railways, electric-light 
and industrial companies are treated in the same compre- 
hensive way. The booklet also contains a list of the stocks 
which are cumulative or non-cumulative as to dividends, 
amount of dividends to which preferred stocks are entitled, 
and whether or not they are also preferred as to assets. 


—A.M. Kidder & Co., bankers, 18 Wall St., are to-day 
offering 800 shares of tax-exempt Chicago & Eastern Illinois 
RR. Co. 6% preferred stock trust certificates (issued by the 
St. Louis & San Francisco RR. Co.) at a price to yield 
54%. If held to maturity, 1942 (when redeemable at 
150), this stock will yield the purchaser 644%. For the 
past 20 years dividends of 6% per annum have been paid 
uninterruptedly on the Chicago & Eastern Illinois preferred 
stock. The St. Louis & San Francisco RR. owns the entire 
$7,217,800 of outstanding common stock,against which it 
has issued its interest-bearing stock trust certificates. For 
the year ended June 30 1907 the earnings of the Chicago & 
Eastern Illinois were equal to 15.95% on the common stock. 


—The new commercial paper brokerage house of August 
Schlafly & Sons has opened offices on the fourth floor of the 
St. Louis Third National Bank Building. The firm consists 
of August Schlafly, his four sons, and Lewis W. Thomson. 
Mr. Schlafly Sr. was formerly President. of the Missouri 
Lincoln Trust Co. and is now President of the Union Trust 
& Savings Bank, East St. Louis. His son, J. Fred.Schlafly, 
is Assistant Cashier of the latter institution; and another son, 
L. A. Schlafly (both partners in the new firm), is Assistant 
Cashier of the Citizens’ National Bank of Alton, Ill. Mr. 
Thomson was for three years associated with the Mercantile’ 
Trust Co. of St. Louis and afterwards with Geo. H. Burr&Co. 


—The American Bank Note Co. of New York has com- 
piled some interesting figures with reference to the printing 
of three bond issues recently turned out by them, namely, 
the Pennsylvania and New York New Haven & Hartford 
French loans and the New York municipal 44% bonds, 
together aggregating over $100,000,000 face value. In the 
preparation of the three issues there were required some 25 
tons of paper, 47 tons of ink, 32 miles of wire stapling, 
158 miles of tape, 1,900,000 signatures and 1,580,000 seals. 
The bonds, if laid end to end, would form an unbroken path 
approximately 540 miles long. 


—“‘Bond Offerings Indexed,’ edition of 1908, has been 
issued by Roger W. Babson of Wellesley Hills, Mass. The 
book includes about 4,400 railroad, traction, electric light, 
gas, industrial and other corporation bond issues which have 
been offered in whole or in part, together with the dealers 
offering the same, the maximum and minimum offering 
prices of the past year, and other information. The book 
is designed as a pocket directory of miscellaneous bonds, 
and is strongly bound in flexible leather; price $5. 


—The Audit & Bond Co. of America is a new St. Louis 
corporation, of which J. M. Hays is President and W. L. 
Wilder Secretary and Treasurer—both well-known business 
men of that city. They have established offices in the new 
Third National Bank Building. The main objects of the 
company are to audit corporation accounts and municipal 
books, to promote the merging of competitive industries, 
to buy and sell commercial paper, and to deal in State, 
county and municipal bonds. 


—On Feb. 1 George H. Burr & Co., bankers and dealers 
in commercial paper, removed their St. Louis offices from 
the Security Building to a spacious and newly equipped suite 
on the third floor of the new Third National Bank Building, 
corner of Broadway and Olive Street. E. C. King is the 
St. Louis resident manager of this firm, which has offices 
also in New York, Boston and Chicago. 

—Millett, Roe & Hagen, members of the New York Stock 
Exchange, 3 Broad St., New York, and 10 Post Office 
Square, Boston, offer for immediate sale their award of the 
new issue of New York City tax-exempt 414% bonds, due 


1957, at a price which will be attractive to the purchaser. 


—Thomas J. Phillips has resigned his position with the 
American Smelting & Refining Co. to become a partner in 
the banking firm of Webb & Co., 74 Broadway. 

—Wm. Salomon & Co., 25 Broad St., invite proposals 
for the new issue of New York City 4s. 






















































































































426 THE CHRONICLE. 





[VeL. LExXxxyr 














The Commercial Rinres. 


e*5 





— eee 


COMMERCIAL EPITOME. 
Friday Night, Feb. 14 1908. 

Trade is slowly mending, but this does not alter the fact 
that conservatism is everywhere the dominant note in the 
American business world. Some mills and factories are 
resuming work on full time in various branches of industry. 
Prices in not a few instances, however, are somewhat lower. 
The effect of easy rates of money has been somewhat neutral- 
ized by a sharp decline in the stock market. 

LARD on the spot has declined, owing to liberal receipts 
of live hogs, depression in the market for futures at the West, 
declining grain markets and increasing supplies. Trade 
has been dull at the decline. City 67<c. and Western 7 .20@ 
7.30c. Refined lard has been easier for Continent and steady 
for other grades. Trade. has continued quiet and confined 
to jobbers. Refined Continent 8.10c., South America 8.85c. 
and Brazil, in kegs, 10.15c. Speculation in lard futures at 
the West has been active at declining prices. Depressing 
factors have been the weakness in grain, liberal receipts of 
hogs and the dulness of the cash trade. Packers have sold 
freely. Some investment buying has been noticeable of 
late. 


DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Frit. 
May delivery 7.52'9 7.47 7.4216 H: li 7.27% 7.17% 
July delivery 7.70 7.65 7.60 day. 7.42% 7.37% 


PORK on the spot has been dull and weak, owing to de- 
pression in other provisions, larger supplies, a large hog 
movement and the continued dulness of trade. Mess $13 75 
@$14 25, clear $15@$16 25 and family $16 75@$17. Beef 
has been steady, as a rule, with a fair demand for small lots, 
largely for export. Mess $10 50@$11, packet $11 50@$12, 
flank $11 50@$12, family $13@$14 25 and extra India mess 
$20 50@$ 21 50. Cut meats have been dull and easier; 
pickled hams 8!'4@9c., and pickled bellies, 14@10 lbs., 7@ 
734c. Tallow has been dull and easier; City 5@5M4c. 
Stearines have been dull and easier; oleo 714c. and lard 8c. 
Butter has been moderately active and steady; creamery 
extras 34c. Cheese has been quiet and steady; State, f. c., 
small, colored or white, fancy, 1534c. Eggs have been quiet 
and easier; Western firsts 22c. 

OIL.—Cottonseed has been dull and easier; prime summer 
yellow 37@37léc. Linseed has been quiet and steady; City, 
raw, American seed, 44@45c.; boiled 45@46c. and Calcutta, 
raw, 70c. Lard has been steady with trade quiet and con- 
fined to small jobbing lots. Prime 69@/71c. and No. 1 ex- 
tra 52@54c. Cocoanut has been quiet and steady; Cochin 
8@8 lec. and Ceylon 634 @7 4c. Olive has been in moderate 
demand and steady; yellow 65@75c. Peanut has been dull 
and steady; yellow 65@80c. Cod has been moderately ac- 
tive and steady; domestic 42@43c. and Newfoundland 44 
45c. 

COFFEE on the spot has been quiet and steady. Rio No. 
7, 64% @6%%c. West India growths have been steady with 
a moderate jobbing trade. Fair to good Cucuta 934 @9%e. 
Speculation in future contracts has been on a small scale. 
Prices have moved within a narrow compass with the tone 
eatier in the main, owing to weakness at times in the Euro- 
pean markets, foreign selling and liquidation by tired local 
holders. Local dealers and roasters have given support at 
times, but in the main there has been more disposition to sell 
than to buy. 

The closing prices were as follows: 


February _--. 6.00c.| June- “ 6.10c. | October -- 6.25c. 
March 6.0%c.| July “ 6.15c.| November --- 6.30c. 
April 6.C0c.| August - 6.20c.| December ~-- 6.400. 
May 6.05c. | September 6.25c. | January - - 6.35c. 


SUGAR.—Raw has been easier, owing to larger offerings 
from Cuba and Porto Rico. Centrifugal, 96-degrees test, 
3.67c.; muscovado, 89-degrees test, 3.17c., and molasses, 
89-degrees test, 2.92c. Refined has been dull for new busi- 
ness, and withdrawals on contracts have been light as a rule. 
Granulated steady at 4.80c. Teas have been firm and more 
active. Spices have been moderately active and generally 
steady. Hops have been quiet and steady. 

PETROLEUM has been in good demand and firm. Re- 
fined, barrels 8.75c., bulk 5c. and cases 10.90c. Gasoline 
has been firm and active; 86-degrees in 100-gallon drums 22c.; 
drums $8 50 extra. Naphtha has been in br’sk demand and 
firm; 73@76 degrees in 100-gallon drums 19c.; drums $8 50 
extra. Spirits of turpentine has been quiet and steady at 
54@55c. Rosin has been quiet and easier; common to good 
strained $3 75. 

TOBACCO.—Domestic leaf has ruled steady, but the buy- 
ing of late has been on so restricted a scale that quotations 
are to a large extent merely nominal. The withdrawals of 
Sumatra, too, have fallen off noticeably. Manufacturers 
as a rule report no increase in the consumption of cigars, and 
the buying of leaf is only to fill immediate needs. 

COPPER has been dull and easier; lake 134% @135¢c. and 
electrolytic 124%@13%c. Lead has been quiet and steady at 
3.75¢e. Spelter has been quiet and strong at 3.75@4.85c. 
Tin has been quiet and firmer at 29.60c. Iron has been quiet 
and steady; No. 1 Northern $18 50@$18 75 and No. 2 Soufth- 
ern $17 25@$17 75. 
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COTTON. ' 
Friday Night, Feb. 14 1908, 

THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For the 
week ending this evening the total receipts have reached 
180,092 bales, against 215,113 bales last week and 284,735 
bales the previous week, making the total receipts sinee 
the Ist of September 1907, 6,571,304 bales, against 7,733,988 
bales for the same period of 1906-07, showing a decrease 
since Sept. 1 1907 of 1,162,684 bales. 



































| Nl ] bite. 
Receipts at— | Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Totat. 

Galveston ----- | 12,578, 10,784) 19,314) 12,355) 11,771 6,813] 73,615 
aaa ibe, Gages ss Ripper aah moa a ies: 
CorpusChristi , &c} absiae anes elle mone a 2,487| 2.487 
New Orleans- --- 5,031 9,210) 5,872) 8,822) 7,185) 49.682 
_—=——- 1,168 1,027} 646 766 407; 6,342 
Pensacola ------ -<<- 3,450) ---- mae: rs 3,450 
Jacksonville, &c.) = -_-- ~ === 35 — 79 
Savannah ----- -| 3,603 2,329} 2,596, 2,415) 2,682! 16,637 
Brunswick - - - === eons wens =< 1,483; 1,483 
Charleston ----- 299 102 178) 66 112) 1,038 
Georgetown ---- oh ape —— ee — eiice 
Wilmington ----; 1,181 495; 1,286) 839] 1,033) 7,057 
Ce, | 4,616 2,498) 1,453) 1,333] 1,970) 13.795 
Newp’t News, &c re ----|  ---- aeatd 194 194 
Now Yorr....... j Tr nasil aul inne % er 
DOSER .ncecees 52 54 4) 94 99) 323 
Baltimore --_-_-- sala ee oe nonionic ----| 3,702) 3,702 
Philadelphia -_- a sees | a 53 56 278 





} —_— | } - ——— 
Totals this week _| 28,556) 34,109} 38,620) 24,425) 26,159} 28,223) 180,092 
| ' 1 
The following shows the week’s total receipts, the total 
since Sept. 1 1907, and the stocks to-night, compared with 
last year: 



































’ ! | 

| 1907-08. | 1906-(7 | Stock. 

Recetpts to A AEE 
February 14. | This {Since Sep| This (|Since Sep 
week 1 1907. week. | 1 1906. 1908. 1907, 

Galveston. -_---- | 73,615|1,890,213/102,561/3,071,375| 233,811) 387,543 
Port Arthur- ---- sees 92 487) 7,390) 114,754 a= scwet see 
CorpusChristi &c,} 2,487 33 324 pees 28,172 _ site 
New Orleans ----| 49,682 1,513 :935| 43,711/1,802,270| 233,180) 318,012 
co {panne 6,342) 271 612! 3,217) 218,804 37,346 28,620 
Pensacola. - --_-- |} $8,450] 129,857) 5,477] 103,802} -- a Risin 
Jacksonville, &c -} 79 6,773) 326 6,440 acogrtats 
Savannah --- ---- 16 ,637/|1,309,335! 20,660/)1,248,726 86,212) 118,424 
Brunswick -- - - - - |} 1,483 195,258) 2,548] 137,467 17,740) 11,906 
Charleston ....-.- 1,038} 183,815) 1,808} 128,545 18,108) 13,258 
Georgetown. - --- -=-- .) ee 1,082; --.- Peete 
Wilmington - - .-- } 7,057) 438,291, 2,551) 290,218 5,666 16,347 
a } 13,725 437 ,547| 10,787} 452,345 23,047) 42 896 
Newport News, &¢| 194 _5,616| 2,896 28,028 80} 5,448 
New York --.-..-- oan 2,979) 78 13,195; 113,076) 144,613 
Boston --..--- - 23 5,334) 10 44,738 8,480) 10,880 
Baltimore- - --- -- 3,702 48,635) 2,628 39,570 13,872) 11,699 
Philadelphia ----! 278 5,956) 100 4,457 3,129) 2,360 
|—_ - —— | ——- - -- — -—|———_ - —- — } ———_- - — } ——_ . -. 
yn penees 6.571 304) 208,148 7,733,988} 793 ,747)|1,112,006 








In order that comparison may be made with other years 
we give below the totals at leading ports for six seasons: 





Receipts at—| 1908. | 1907. | 1906. 
Galveston _.-. 73,615) 102,561| 55,023; 13,163 29,551) 45,749 
Pt.Arthur, &c. 2,487) 7,390! 6,241) 2,490 1,368) 907 
‘I 41,373} 21,035) 31,464) 42,204 

912 


1905. 1904. 1903. 








New Orleans.| 49,682) 43,711 

Mobile ...... 6,342) 3,217 1,233 3,048 1,397 
Savannah ---| 16,637) 20,660 11,682) 13,631 9,724, 28,957 
Brunswick -- - 1,483) 2,548 2,546 1,025 1,058; -.-... 
Charleston, &c 1,038 1 :808| 1,381) 1,258 505) 1,823 
WilmiIng’n--. 7,057) 2,551 598) 2,510 638 5,617 
Norfolk --.-.--/ 13,725!) 10,787) 4,722) 6,981 6,365) 9,145 
N’port N., &c} 194 2/396) 327 478) 1,487) 296 
All others- - --! 7,832| 10,019} 6,109) 2,947) 3,414) 10,383 


Total this wk-| _180,092| 208,148| 131,235| 68,566| 87,921) 152,099 


Since Sept. 1 _|6,571,304|7,733,988|5,995,286|6,795,537 6,326 ,678|6 365,691 








The exports for the week ending this evening reach a total 
of 173,929 bales, of which 54,599 were to Great Britain, 
33,898 to France and 85,432 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1907. 





Week ending Feb. 14 1908. From Sept. 1 1907 to Feb. 14 1908. 
Exportd 








Exported to— ‘ported to— 
Exports 
jrom— Great | Conti- | Great | | Contt- 
Britain.\Fr'nce, nent. | Total. | Britain. |France. nent Total. 
Galveston ....| ...-- 13,798, 30,135) 43,933) 770,765237,182, 547,104 1,555,051 
Port Arthur...| ....- ee Shale eal | 43,673' _....{ 48,814 92,487 


Corp.Christi,&e} ._-- Saas peers. ee IE i 1,328 1,3 
New Orleans__| 36,15320,000 11,854, 68,007 649,588)191,571) 434,9581,276,117 


or omen ----| 8,399 8,399 61,459) 41,251 86,313 189,023 
PEE ccanl Gia cone! sosad | 3,700 38.135, 36,704) 59,527 134,366 
Fernandina _- - EN Bre | wiicte ae hp Se Poe 
Savannah --- 4,587 6,863) 11,450 155,033) 83,834) 533,721 772,588 
Brunswick....|  __- i ne 2 aasep| | SE goo 81,331 158,901 
Charleston ; 34,050, 44,518 





Wilmington 


; ~_-| 14,175) 14,175 
Norfolk - 1,010 ; «seest SSG 








Bs 4,327, 29,887 
Newport News - WN en ence: ee 1,336 
New York--- 8,09 100) 8,576 16,766 205,610 439,036 
Boston ____- 859 ; 148, 1,007 5,432} 124,945 
Baltimore --- 200, -. 2,187, 2,387 58,673 97,463 
Philadelphia - PO fa 249 249 8,849 44,372 
Portland, Me__| _ 4 a reaS <n oe! 
San Francisco.) _. ; Ce eee eee 40,307 40,307 
Seattle ; a , hewn dh t aeaks PRS PR | 49,206 49,206 
Tacoma : ee a pais oa aa i a Gees 28,543 28,543 
Portland, Ore ~ ey eS ee oe ee tte 
Pembina --~-- oY ee Sa ee Oe eee PS PP. eS 
Detroit.......| - pi Pia Ses yh tee oe eee 1,625 
Total__..___ 54,59933,898 $5,432 173,9292,354,413 649,871 2,509,141 5,513,425 





Total 1906-07. 102,114 46,991 60,935 210,040 2,698,991 719, 798|2,532,$28 5,951.617 

In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York. 
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On Shipboard, Not Cleared for— 


| 

| 
* Great Ger- | Other | Coast- | | Leaving 
ritain,| France | many. |Foreign| wise. | Total. | stock. 


652) 47,156| 186.024 





Feb. 14 at— 





New Orleans. 10.481 9,456! 17,579| 8,988] 





-eston ----¥ 42,626) 25,582! 45,970) 17,222); 8,744)140,144| 93,657 
ces ia ~aan es el a eS 1,500} 84,712 
Charleston --- i eS a ae 950 950 17,158 
sable .------ 4,500} 5,900) 10,800) __--| 350 21,550| 15,796 
wertik ------) 1.808 -.--| col ----| 17,000} 18,500 4,547 
New York 4,000 200) 1,800! 2,500) --.-| 8500) 104,576 
Other ports 10,000} ----| 9,000} 1,500} ----| 20,500] 28,467 

Se | —| anata Fares fone chet 














Total 1908. -} 73,107] 41,138, 85,149] 39,210) 29,196/258,800| 534,977 
Total 1907_-| 75,050] 12,209| 70/932) 38;117, 39.750/236,058| 875,948 
Total 1906--| 62,688} 15,466) 38,285) 21,510) 17.872|/155,821| 768,672 














Speculation in cotton for future delivery has continued 
quiet and prices have latterly declined, owing partly to the 
dulness of speculation, partly to stagnation and depression 
in Liverpool, where sales on the spot dropped on Friday to 
3.000 bales, partly to a disturbed stock market and finally 
to scattered long liquidation attributed in part to leading 
New York interests. Liverpool, New Orleans, the South and 
Wall Street have all sold, and local traders have not failed 
to increase the depression by the usual tactics. A good 
many stop-loss orders have been reached. The Mississippi 
Legislature has passed a law abolishing bucket shops and 
closing all facilities in that State for trading in cotton futures, 
through private-wire houses, or otherwise, on and after 
June 1. This means that most of the Southern States now 
have laws on their statute books forbidding trading in 
futures. It is little wonder, then, with Southern trading so 
largely cut off, that the speculation here should be so quiet, 
though the dulness is largely due, no doubt, to the general 
disposition in the business world to proceed cautiously in all 
kinds of transactions, speculation, very naturally, by no 
means excepted. The report of the National Ginners’ 
Association showing the amount of cotton ginned up to 
Feb. 7 to have been 10,593,000 bales, was regarded as bullish, 
but it had practically no effect, having been to a large ex- 
tent discounted. Moreover, Liverpool advices on the day 
on which these figures appeared, Tuesday, were disappoint- 
ing, partly owing to Egyptian and American selling there; 
and Ellison’s figures of European mill stocks were still seen 
to be large, reaching a total of 1,911,000 bales, against 
1,403,000 a year ago. The depressing factors enumerated 
had more effect than continued light receipts, both at the 
ports and the interior towns. Nor was any particular atten- 
tion paid to the fact that the visible supply of all kinds of 
cotton of late has made a bullish exhibit. The receipts at 
the ports have shown a decrease thus far this season about 
treble the falling off in the exports. Nothing, however, 
seems to inject new life into the speculation. It is still a 
narrow, professional affair. Meantime, although some com- 
plaints are heard from here and there at the South of a 
somewhat backward season, preparations for a new crop 
seem to be pushed with vigor in Texas and the condition of 
the soil is said to be good. Spot markets have most of the 
time been generally reported firm, but it is clear that spinners 
are buying on only a very moderate scale, although some 
of the New England mills are reported to have resumed 
work on full time. To-day there was heavy liquidation 
both at home and abroad, with reports of larger offerings of 
the actual cotton by the South, and prices declined sharply. 
Some leading operators here were said to have sold freely, 
and houses with Wall Street, Southern, Western and Liver- 
pool connections also sold. Liverpool advices were very 
disappointing as to prices and the spot sales there were 
trifling. Spinners on both sides of the water are apparently 
inclined to hold aloof. Spot cotton here has been quiet. 
Middling uplands closed at 11.35c. 

The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 


Feb. 8 to Feb. 14— Sat. Mon. Tues. Wed. Thurs. Fri. 
Middling upland ------------. 11.70 11270 11.65 H. 11.55 11.35 


NEW YORK QUOTATIONS FOR 32 YEARS. 


The quotations for middling upland at New York on 
Feb. 14 for each of the past 32 years have been as follows: 


1908_c-_ - 11.35|1900_c___-- 8.88|1892_c 7.19|1884_c___..10.75 
1907___-_.. 11.00} 1899__.._.. 6.56 C—O 0,323/;2608......... 10.19 
906 - _ _- 11.25] 1898 --- 6.25/1890----- - -11.31/1882-_------11.62 
1905_ 7.70 | 1897 ans WAR «cess 10.00/1881---. _..11.56 
1904_ 14.80} 1896 - 8.12] 1888_---- 10.62 | 1880-_---_..13.12 
1903....... 9.60]1895-_.---_-- £63! Seer .....-- B.00 1878... -.+- 9.62 
1902_ je 8.75} 189 - 7.94'1886----- 9.06 |1878-_---- --10.81 
1901 --- §.56/1803..... ~ C2885. 5.2 88.30) 8000... ... 12.88 


MARKET AND SALES AT NEW YORK. 


The total sales of cotton on the spot each day during the 
week at New York are indicated in the following statement. 
For the convenience of the reader we also add columns which 
show at a glance how the market for spot and futures closed 
on same days. 

















Futures |Sales of Spot and Contract. 
Spot Mark«t Market ! -— 
Closed. Closed. | Con- | Con- 

Export sum'n. tract. | Total. 

Saturday __|Quiet __._...__--- Very steady_| ----| 2,020) - ---| 2,020 
“a eee Steady _____- me a Le 325 
Tuesday __/Quiet, 5 pts. dec___|Steady_____- aes eee 
Wednesday} ___..___._-.- EEG SIN ERE BR III | eS. 
Thursday _|Quiet, 10 pts. dec__|Steady_-----| --_-| ----| 200} 200 
Friday -__|Quiet, 20 pts. dec__|Steady-__--- eM eee ees ep 





| 


BT sell Se ncepectmuntnplign-aacedeseeil. ueook Gee 200) 4,645 








FUTURES.—tThe highest, lowest and dosing prices at 
New York the past week have been as follows: 
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THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returns, and con- 
sequently all foreign figures are brought down to Thursday 
evening. But to make the total the complete figures 
for to-night (Friday), we add the item of exports from 
the United States, including in it the exports of Friday 
only. 











February 14— 1908. 1907. 1906. 1905. 
Stock at Liverpool-------- bales.1,068,000 955,000 1,195,000 943,000 
Stock at Londun -- akenipetat 11,000 10,000 11,000 12,000 
Stock at Manchester - - - - - - - - - -- 73,000 70,000 62 ,000 50,000 

Total Great Britain stock.-.-.1,152,000 1,035,000 1,268,000 1,005,000 
Stock at Hamburg- ------------ 14,000 12,000 14,000 12,000 
Stock at Bremen ..........-..-. 375,000 428,000 386,000 382,000 
TT. ee eee St eee ee 4,000 
Se). Se 223,000 267,000 251,000 175 ,000 
Stock at Marseilles------.------ 4,000 3,000 3,000 3,000 
Stock at Barcelona -----..-...--. 39,000 17,000 13,000 50,000 
Seeee G6 GONOs. ......-... 25-5 39,000 124,000 77 ,000 54,000 
Stock at Trieste ------- SS 2,000 3,000 3,000 

Total Continental stocks...-.. 704,000 853,000 747,000 683,000 

Total Eurcpean stocks- - - - - - - - 1,856,000 1,888,000 2,015,000 1 ,688 ,000 


India cotton afloat for Eurcpe- 115,000 203,000 210,000 87,000 
American cetton aflvat for Eurcpe 776,513 860,149 345,000 390,000 
Egypt,Brazitl&c.,afloatfeor Eurcpe 50,000 61,000 67 ,000 51,000 


Stock in Alexandria, Egypt --.-- 235,000 242,000 184,000 197 ,000 
Stock in Bombay, India -------- 556,000 501,000 916,000 492,000 
Rice in U.S. poe ..---.--...- 793,747 1,112,006 924,493 722,439 
Stock inU. S. interior tcowns_ 523,510 598,334 674,590 630,590 
0.8. enpores 00-Gay.........--.- 28,427 40,163 9,557 7,240 





Total visible supply - - - _...4,939,197 5,505,652 5,345,640 4,265,269 
of oo totals of Amercan and other descriptions are as foll>ws: 
American— 
Liverpool stock - - - -bales. 940,000 865,000 1,062,000 869,000 
Manchester stock- - . ; 56 ,000 56 ,000 52,000 





Continental stock...........-.. 629,000 792,000 693,000 639,000 
American afloat for Eurepe- - - - - - 776.513 860,149 345,000 390,000 
U.S. port stocks__---.----.---- 793,747 1,112,006 924,493 22,439 
U.S. Interlor stocks....-...---- 528,510 598 334 674 590 630 ,590 
U.S. exports to-day - ----------- 28,427 40,163 9,557 7,240 

Total American --.....--..--- 3,752,197 4,323,652 3,760,640 3,301,269 


East Indian, Brazil, &c.— 


Liverp cl stock - - - - - --- 128,000 90,000 133,000 74,000 
11, 








ON Fe ea ea 000 10,000 11,000 12,000 
Manchester stock. -.---...-.-.--. 17,000 14,000 10,000 7,000 
Continental stock............-.. 75,000 61,000 54,000 44,000 
India afixat for Eurepe- ---- -- - - 115,000 203,000 210,000 87,000 
Egypt, Brazil, &c., aflvat_------ 59,000 61,000 67,000 51,000 
Stock in Alexandria, Egypt-- --- 235,000 242,000 184,000 197,000 
Stock In Bombay, Indla-------- 556,000 501,000 916,000 492,000 
Total East India, &c_..-...---- 1,187,000 1,182.000 1,585,000 964,000 
Total American ....-....---- 3,752,197 4,323,652 3,760,640 3,301,269 
Total visible supply- -- - ------ 4,939.197 5,505,652 5,345,640 4,265,269 
Middling Upland, Liverpool -- --- 6.21d. 6.03d. 5.91d. .23d. 
Middling Upland, New York- - - - - 11.35c¢. 11.00c. 11.25c. 7.90c. 
Egypt, Good Brown, Liverpool. - 9%d. 11d. 9d 7d 


Peruvian, Rough Good, Liverpool 10.75d.  9.65d.  8.75d. 10.304. 
Broach, Fine, Liverpool- - -- ---- 5 84 ‘ 5d. 4d. 
Tinnevelly, Good, Liverpool - - - - 5 7-16d. 5d. 5 7-16d. 4d. 


. Continental imports for the past week have been 174,000 
ales. 

The above figures for 1908 show a decrease from last week 
of 59,491 bales, a loss of 566,455 bales from 1907, a de- 
crease of 406,443 bales from 1906, and a gain of 673,928 
bales over 1905. 





. 
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AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items 
for the corresponding period for the previous year—is set 
out in detail below. 
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The above totals show that the inte 
creased during the week 6,652 bales and are 
bales less than at the same time last year. 
at all the towns has been 73,355 bales less 
week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing the 
overland movement for the week and since Sept. 1, as 
made up from telegraphic reports Friday night. The 
results for the week and since Sept. 1 in the last two years 
are as follows: 





~1906 -07—— 

Since 
Sept. 1. 
544,432 


~1907-08——— 

February 14 Since 
Shipped- Week. 
18,264 
8,351 

3,057 

2,293 

1,265 

3,362 


Week. 
20,470 265,422 
123,750 


Leuisville 
fia Cincinnati 
Virginia p. ints--- 
Via other routes, &c 


.116,744 


101,960 
35,716 


Total gross overland 690,171 
Deduct shipments 
Overland to N. Y., Bost n, 
Between Interior t¢ wns 
Inland, &c., from South 


62,904 
54,170 


Total to be deducted 


Leaving total net overland * 38,197 37,410 947,677 


* Including movement by rall to Canada. 

The foregoing shows the week’s net overland move- 
ment has been 38,197 bales, against 37,410 bales for the 
week last year, and that for the season to date the aggre- 
gate net overland exhibits a decrease from a year ago of 
417,345 bales. 

——-1906-07-—— 
Since 

Week. Sept. 1. 
208,148 7,733,988 
37,410 947,677 
47,500 1,130,000 


——-1907-08 —— 

In Sight and Spinncrs’ Since 
Takings. Week. 
Receipts atprtst F 180,092 
Net overland to Feb. 14 38,197 


Southern consun. ption to Feb. 14 46,000 1,147,000 


293,058 9,811,665 
*12,821 502,058 
280 237 . 

10,313,723 


8,248 636 
447 927 


264.289 


Total marketed 
*6,652 


Intericr stocks ln excess - 
257 637 


Came Int» sieht during week 
14 8 696 563 


Total In sight Feb 


North. spinners’ takings to Feb. 14. 78,599 1,065,244 66,282 1,779,498 


* Decrease during week. 

Movement into sight in previous years. 

Week— Bales. | Since Sept. 1— 
1906—Feb. 186 ,096 | 1905—06—Feb. 
1905—Feb. . es 106 518 | 1904-05—Feb. 
1904—Feb. ...144,249! 1903-04—Feb. 
1903—Feb. 2 ...--182,946 | 1902-03—Feb. 


Bakes. 
8,270,891 
9,114,682 

-8 457,475 


8 588 256 





QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week. e 





| Closing Quotations for Middiing Cotton on— 





Week ending 

February 14. 
Galveston 
New Orleans -- 
DD accents 
Savannah 
Charleston 
Wilmington 
Norfolk 
Boston 
Baltimore 
Philadelphia 
Augusta --. 
Memphis ee 
i ED waconn 
Houston 
Little Rock - 


Tuesday.| We @'day.|Thursd'y. Friday. 


1-16 |11 11-16 /11 11-16 
11% 


Sat'day. Monday" 
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NEW ORLEANS OPTION MARKET.—The highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 


| | { | 
Sat’day, |Monday, |Tuesday, |Wed’day,|Thursd’y,, Friday, 
Feb. 8. | Feb. 10.| Feb. 11.| Feb. 12.| Feb. 13.) Feb. i4, 





February— | j 
Range — @ | @—|i— @ 
Closing 11.42 |11.49 * |11.36 

March— 
Range 
Closing - - 

A pri!— H 
Range - _.|— » ——|- @ 
Cl si: -|11.21-.2 29 * 


@ —|\— @— 
-20)10.93 — 
-32 10.80-.04 

2-.13 10.83-.84 


@ 
.36 
.35-.41/11.21-. .23-. 
-39-.40/11.26-.2 27 


> —|— @ .B8 
* 10.71 * 


-.21,10.70-.92 
2-.03 10.71-.72 


—|— @ 
11.16 17 


-13-. 
-16-. 


(30/11. 
@ —!—- @— 
.08 92 —10.66 * 


-09 10.62-.81 
-89| 10.63-.64 


10\—- @ -.12 
—/10.09 10.08 —} 


F -14/11.12-.18/10. -11}11.02-. 
-11-.12}11. -18)11. é .04-. 
October— 
Range wt 15 
Closing -|10.16-. 
Decemb r— 


9.88-.00 
9.89-.91 


a —\— @— 
—|10.00 —| 


- @ — @ es eco 
10.06-.08/10.06-. 0 


a— 
— 10.0 9.86-.88 


| 
Quiet. Quiet. Quiet. 


Steady. Very sty. Steady. | } 
Quiet. | Steady. Steady. 


Steady. | Steady. Qulet. 





* Nominal. 


WEATHER REPORTS BY TELEGRAPH.—Reports to 
us by telegraph from the South this evening denote that 
rain has been general during the week, with the precipitation 
heavy in a number of localities. Our advices also indicate 
that farm work preparatory for the next crop isnot mak 
jng much progress in many sections. 

Galveston, Texas.—We have had rain on four days during 
the week, the precipitation reaching one inch and eighty- 
three hundredths. The thermometer has ranged from 52 
to 68, averaging 60. 

Abilene, Texas.—There has been rain on two days of the 
week, the precipitation reaching eight hundredths of an inch. 
Average thermometer 57, highest 74 and lowest 40. 

Corpus Christi, Texas.—There has been rain on four days 
of the week, the precipitation reaching one inch and three 
hundredths. The thermometer has averaged 64, the high- 
est being 76 and the lowest 52. 

Fort Worth, Texas.—It has rained on two days of the week, 
the precipitation being one inch and thirty-four hundredths. 
The thermometer has averaged 55, ranging from 42 to 68. 

Palestine, Texas.—There has been heavy rain on three days 
of the week, the precipitation reaching two inches and sixty 
hundredths. The thermometer has ranged from 46 to 72, 
averaging 59. 

San Antonio, Texas.—There has been rain on four days of 
the week, the precipitation reaching two inches and four 
hundredths. Average thermometer 61, highest 78 and 
lowest 44. 

Taylor, Texas.—There has been excessive rain on three 
days of the week, the precipitation reaching three inches 
and fourteen hundredths. The thermometer has averaged 
56, the highest being 64 and the lowest 48. 

New Orleans, Louisiana.—Rain has fallen on three days of 
the week, the precipitation reaching two inches and fourteen 
hundredths of aninch. The thermometer has averaged 62. 

Shreveport, Louisiana.—There has been rain on five days 
during the week to the extent of two inches and thirty hun- 
dredths. The thermometer has ranged from 40 to 68, 
averaging 54. . 

Leland, Mississippi.—There has been heavy rain during 
the week, the precipitation reaching six inches and twenty 
hundredths. The thermometer has averaged 48.6, the 
highest being 72 and the lowest 31. 

Vicksburg, Mississippi.—Rain has fallen on five days of 
the week, the precipitation reaching five inches and fifty-one 
hundredths. The thermometer has averaged 56, ranging 
from 46 to 72 

Helena, Arkansas.—Too much rain for outdoor work. 
There has been rain on four days during the week to the 
extent of four inches and seventy-seven hundredths. The 
thermometer has ranged from 40 to 62, averaging 53. 
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Memphis, Tennessee.—It has rained on four days of the 
week, the rainfall reaching one inch and fifty-nine hundredths, 
and it is raining now. The thermometer has averaged 50.2, 
the highest being 61.8 and the lowest 36.4 

Nashville, Tennessee.—It has rained during the week, the 
precipitation being one inch and fifty-eight hundredths. The 
thermometer has averaged 45, ranging from 32 to 60. 

Montgomery, Alabama.—There has been rain on three 
days of the week, the rainfall being seventy-eight hundredths 
of aninch. Average thermometer 46, highest 62, lowest 36. 

Mobile, Alabama.—Farm work has made little progress. 
We have had rain on three days during the week, the pre- 
cipitation reaching one inch and ninety-eight hundredths . 
The thermometer has ranged from 42 to 68, averaging 58. 

Selma, Alabama.—There has been rain on four days the 
past week, the rainfall being ninety hundredths of an inch. 
The thermometer has averaged 49, the highest being 70 and 
the lowest 33. ‘ 

Madison, Florida.—Rain has fallen on two days of the 
week, the rainfall being one inch and seventy-five hundredths. 
Average thermometer 63, highest 78, lowest 44. 

Augusta, Georgia.—Absolutely no preparations for the next 
crop have been made. ‘There has been rain on four days of 
the week, the precipitation reaching two inches and five hun- 
dredths. Thermometer has ranged from 31 to 65, averag- 
ing 45. 

‘Savannah, Georgia.—We have had rain on four days of the 
week, the rainfall reaching three inches and seven hundredths. 
Average thermometer 52, highest 71, lowest 32. 

Charleston, South Carolina.—Rain has fallen on four days 
of the week, the precipitation reaching one inch and forty-four 
hundredths. The thermometer has averaged 51, ranging 
from 37 to 68. 

Greenwood, South Carolina.—There has been rain on three 
days during the week, the precipitation reaching two inches 
and thirty-five hundredths. The thermometer has ranged 
from 31 to 47, averaging 39. 

Stateburg, South Carolina.—We have had rain on four days 
of the week, with much mist and fog, the rainfall reaching 
two inches and nineteen hundredths. Weather still cloudy 
and threatenting. Average thermometer 47, highest 66 and 
lowest 29. 

Charlotte, North Carolina.—We have had rain the past 
week, the rainfall being one inch and forty-eight hundredths. 
The thermometer has averaged 40, ranging from 26 to 52. 





INDIA COTTON MOVEMENT FROM ALL PORTS.— 
The receipts of cotton at Bombay and the shipments from all 
India ports for the week and for the season from Sept. 1 for 
three years have been as follows: 




















; 
l 
Fibruary 13. | 1907-08. | —-1996-07. 1905-06. 
Receipts at— | Stnee , Since Since 
Week. | Sept. 1. | Week. | Sept. 1. | Week. | Sept. 1. 
SS 6 eS -— ——--d- | 
jombay.------.-- | 79 ,000| 1 ,050,000|104,000/1,260,000 99,0001 444,000 








For the Week. Since September 1. 





| 
Exports from— | 
Great | Conti- | | Great Conti- | 








} 
|Britain.| nent. | Total. | Britain. | nent. | Total. 

Bombay— | | | | j } 

1907-08. _| 3,000] 22,000! 25,000} 12,000, 271,000/ 283,000 

a op COPEL 2,000} 53,000) 55,000) 18.000! 472,000° 490,000 

a eee 2,000} 40,000 42,000) 28,000} 386,000! 414,000 
Caleutta— | | | 

1907-08 _- _- Jace pay Ee 2,000) 9,000 11,000 

1906-07 inal ee 6,000) 6 ,000| 3,000 40,000 43 ,000 

2 Sa ----| 3,000 3,000) 5,000) 36 ,000! 4 1,000 
Madras— | 

a are saad | 6,000) 22,000 28,000 

| hme 2,000; 2,000) 2,000; 14,000 16,000 

ee ie aed re es 1,000: 23,000 24,000 
All others— | | | | 

ay. PPP ee ‘amine os 8,000; 73,000 81,000 

See 1,000) ea ee 6,000 44,000 50,000 

1905-06_ __ ---| 1,000) ssa 's ‘000) 8,000 55,000 63,000 
Total ail— | | | | | 

1907-08...._____| 3,000] 22,000/ 25,000} 28,000! 375,000; 403,000 

1906-07_.._.....| 3,000; 61,000; 64,000) 29,000} 570,000! 599,000 

1905-06_--------| 3,000) 43.000| 46,000} 42,000} 500,000) 542,000 





COTTON CONSUMPTION AND OVERLAND MOVE- 
MENT TO FEB. 1.—Below we present a synopsis of the 
crop movement for the month of January and the five months 
ended Jan. 31 for three years: 





| 
| | 








} 
1907-08. | 1906-07. | 1905-06. 

Gross overland for January ---- -- bales., 181,537 302,715, 161,958 
Gross overland for 5 months----.--_-_--_- 604 ,257 1,008 015} 695,341 
Net overland for January---_--------- 145,829) 258,274) 133,934 
Net overland for 5 months------------ 459,786, 860,403) 560,513 
Port receipts in January__._..._..---- , 1,200,193 1,364,334) 620,863 
Port receipts in 5 months. -_-...------ | 6,176,099| 7,230,815) 5,701,752 
Sp ge 1,310,059] 1,309,853 65,967 
Exports In 5 months____-..-.-------_-| 5,113,852) 5,436,063; 4,119,609 
Port stocks on Jan. 31 ____.....!5...-- | 844,665) 1,208,608) 927,702 
Northern spinners’ takings to Feb. 1_.-| | 932,143) 1.616,944| 1,500,696 

uthern consumption to Feb. 1_.----- | 1,054,000) 1,027,000} 1,004,000 
Overland to Canada for 5 months (in- | | 

cluded in net overland) .-......---_- 45,024) 76,704, 73,489 
Burnt North and South in 5 months.-.-|  __-_- S| isi 2,620 
Stock at North. interior markets Feb. 1 13,532, 9.490 15,245 
Came in sight during January________- 1,554,094) 1,751,608, 903,997 
Amount of crop in me vee. 1 .......- } 8,155,957) 9,660,218, 7,844,265 
Came In sight balance of season..._.__.-| _----- | 3,890,542) 3,475,595 
NY RRR a ike DET ees |13,550,760 11,319,860 
Average gross weight of bales _________ } 509.25 517.80 513.49 


Average net weight of bales _.________- | 486.25 495.30) 491.06 





WORLD’S SUPPLY AND TAKINGS OF COTTON.— 
The following brief but comprehensive statement indicates 
at a glance the world’s supply of cotton for the week and since 
Sept. 1, for the last two seasons. 




















Cotton Takings. 1907-08. 1906-07. 
Week and Season. 
Week. Season. Week. Season. 

Visible supply Feb. 7- - - ------- 4,908 689! -...-..-.- 5,505,121) -.----.. 
Visible supply Sept. 1....-..-.] -~..-..- 2,291,844) _....-- 1,784,136 
American In sight to Feb. 14.--| 257,637] 8,696,563) 280,237|10,313,723 
Bombay receipts to Feb. 13- - -- 79,000) 1,050,000} 104,000) 1,260,000 
Other Ladia snip’ts to Feb. 13-- ns ginal 120,000 000; 109,000 
Alexandria receipts to Feb. 12- - 22,000) 778 ,000 27,000 814,000 
Other supply to Feb. 12 *..-.-- 3,000) 185 ,000 3,006; 205,000 

oa ee 5,360 ,326/13,121 ,407/5 ,929,358/ 14,485 ,879 

Deduct— 
Visible supply Feb. 14-------- 4,939 197; 4,939,197/5,505,652) 5,505,652 
Total takings to Feb. 14------- | 421,129) 8,182,210) 422,706) 8,980,227 

Of wh ch American- -- -- ---- | $41.129| 6,280,210} 300,706| 6,888,227 

Of which other............. | 80,000; 1,902,000; 122,000) 2,092,000 














* Embraces receipts In Europe from Brazil, Smyrna, West Indies, &c. 


EUROPEAN COTTON CONSUMPTION TO FEB. 1.— 
By cable to-day we have Mr. Ellison’s cotton figures brought 
down to Feb. 1. We give also revised totals for last year 
that comparison may be made. The spinners’ takings in 
actual bales and pounds have been as follows: 








Oct. 1 to Feb. 1. Great Britain.. Continent. Total. 
For 1907-08. 
Takings by spinners--.- -- bales 1,559,000 2,042 ,000 3,601,000 
Average weigit of bales- --_Ibs. 510 4 


5 497.5 
Takings in pounds- - - - - - -- a 795,090,000 996,496 ,000/1 ,791 ,586 ,000 





For $-07. 
Takings by spinners.- --- -- bales 1,560,000 2,105,000 3,665,000 
Average weight of bales----_Ibs. 5 89 97.5 


509 a) 
Takings in pdunds-----..-.-.-- 794,040 ,000 1,029,245,000)1 ,823,249,000 











According to the above, the average weight of the deliv- 
eries in Great Britain is 510 pounds per bale this season, 
against 509 pounds during the same time last season. The 
Continental deliveries average 488 ‘pounds, against 489 
pounds last year, and for the whole of Europe the deliveries 
average 497.5 pounds per bale, against 497.5 last pounds 
season. Our dispatch also gives the full movement for this 
year and last year in bales of 500 pounds. 


























Oct. 1 to Feb. 1. | 1907-08. 1906-07. 
Bates of 500 ibs. each. 
0U0s omittcd. Great , Contt- Great | Contt- 
|Brit'n.| nent. | Total. |Brit’n.| nent. | Total. 
Spinners’ stock Oct. 1_------ H 367; 1,089) 1 456! 253 556 809 
Takings to Feb. 1_--.------ .| 1,590] 1,993) 3,583) 1,588) 2,058) 3,646 
Supply, ----- -----------j l ,957| 3,082) 5,039) 1,841] 2,614) 4,455 
Consuimption, 17 weeks- - - - -- | 1,326] 1,802} 3,128, 1,267) 1,785) 3,052 
Spinners stock Feb. 1_----. - | 631; 1,280] 1,911 574 829) 1,403 
Weetly Consumption. 
000s omitted. | | 
DOE Si ed onan dens ans | 78 106 184, 74 105 179 
In November .........-..-. -| 78 106 184) 74 105 179 














ye eee | 78 106 184) 75 105 1380 
in Fanusey ........5... 4 78 106 184| 75 105 180 





The foregoing shows that the weekly consumption is now 
184,000 bales of 500 pounds each, against 180,000 bales of 
like weights at the corresponding time last year. The total 
spinners’ stocks in Great Britain and on the Continent have 
increased 262,000 bales during the month and are now 
508,000 bales more than at the same time last season. 


ALEXANDRIA RECEIPTS AND SHIPMENTS. 








Alezandrta, Egypt, 
February 12. 1907-08. } 1906-07. | 1905-06. 
Receipts (cantars)— j 
OE eee 165,000 | 200,000 130,000 
Since Sept. 1.....-... 5,836,924 6,105,219 5,000 317 








| | 
| This | Since This | ‘og This | Since 





























Exports (bales)— week. |Sept. 1.\| week. |Sep. - | week. |S pt. 1. 
To Liverpool... ...-.---- 3,000|160,241|| 3,250|159,369| 6,500)153,278 
To Manchester ______--- 5'509|144.418|| "-__|140601| 7,250|114.870 
To Continent .____- ~~ 7|11'750]215.100|| 8,250/224°657| 14,500) 195,040 
To America.-_...-..--- 2'500| 41,606|| 3.750| 78,291| 2,000] 51,155 

Total exports... -_- 22,750|561 365. 15,250/602,918 30,250)514,343 
! 





Note.—A cantar is 99 lbs. Egyptian bales weigh about 750 lbs. 


MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the market 
is quiet for both yarns and shirtings. The demand for both 
home trade and foreign markets is poor. We give the prices 
for to-day below and leave those for previous weeks of this 
and last year for comparison. 























| 1908. 1907. 
| | 834 Ws. Shirt- |Cot'n 8% lbs. Shirt- | Con 
| 32s Cop | ings, common | Mid 328 Cop ings, common Mid 
Twist. | to finest. Upl's Twist. to finest. Upl's 
Jan.|d. d.|s. d. s.d.| a. {d. d.|s. a. s.d.| d. 
3|10% @ 11416 0 @9 3 6.13} 9% @ 10%|6 5 @9 8 5.87 
10 |107-16@ 11% 6 0 @9 3 6.22|9 13-16@ 10%|6 6 @9 9 5.96 
17 10% @ 11%6 0 @9 3 6.50| 934 @ 10%\6 6 @9 9 5.86 
24 110% @ 11416 0 @d 3 6.43) 944 @ 10%|16 6 @9 9 5.90 
31 10% @ 11\%|5 ll @9 2 6.39/9 11-16@ 10%|6 6 @9 9 5.87 
Feb. ' 
7 |\9 15-16@ 1134/5 10 @9 1 6.35/9 15-16@ 11 |6 7 @9 10 6.09 
14 |9% @ 107%4)5 9 @9 0 6.21; 9% @1015-1616 7 @9 10 6.03 
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SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 173,929 bales. The shipments in detail, as made 


up from mail and telegraphic returns, are as follows: « 
Totil bales. 
NEW YORK—To Liverpool—Feb. 12—Bovic, 3,772 upland, 92 
Sea Island 
To Mancheste 
To Hull—Feb. 6—Consuelo, 900- . 
To London—Feb. 7—Minneapolis, 1,500 4 
To Dunkirk—Feb. 8—Oscar II, 100- 
To Bremen—Feb. 8—Hansa, 3,173 
1,042 »sbnn annie a 2-9 
To Hambure—Feb. 7—Pennsylvania, 484 
To Antwerp—Feb. 11—Finland, 228 - 4 
To Genoa—Feb. 7—Konilg Albert, 1,183 
To Japan—Feb. 7—Headley, 2 ,366- we 
To China—Feb. 7—Headley, 100 — 
GALVESTON—To Havre—Feb. 13—Monadnock, 13,798 
To Bremen—Feb. 12—Knight of the Thistle, 18,770 
To Hamburg—Feb. 10—Inchmaree, 3,345 
To Barcelona—Feb. 11—Clara, 4,580 
To Trieste—Feb. 11—Clara, 3,440 
NEW ORLEANS—To Liverpool—Feb. 
..-.Feb. 10—Californian, 13,794 — 3 
To Manchester—Feb. 10—Manchester Spinner, 7,938 
To Havre—Feb. 12—Norseman, 20,000 
To Hamburg—Feb. 12—Danla, 1,243; F. 
To Genoa—Feb. 12—Delphine, 8 ,862- --- 
To Trieste—Feb. 13—Luna, 1,600 ‘ 
MOBILE—To Bremen—Feb. 8—Rliverton, 8 ,399- 
PENSACOLA—To Liverpool—Feb. 10— Ernesto, 3,700 
SAVANNAH—To Liverpool—Feb. 8—Burrsfield, 2,910- 
To Manchester—Feb. 8—Burrsfield, 1,677 
To Bremen, etc.—Feb. 13—Stelnberger, 6,863 
WILMINGTON—To Bremen—Feb. 10—Rellance, 14,175 
NORFOLK—To Glasgow—Feb. 12—Indrani, 1,010 
BOSTON—To Liverpool—Feb. 10—Michigan, 41 Feb. 11 
Cymric, 296; Sylvania, 152 ite . 
To Yarmouth—Feb. 7—Prince Arthur, 148 
BALTIMORE—To Belfast—Feb. 5—Lord Downshire, 200 
To Bremen—Feb. 11—Brandenburg, 1,337 Feb. 13- 
delberg, 850 er naekbe te 
PHILADELPHIA—To Antwerp—Feb. 6—Menominee, 249 
SAN FRANCISCO—To Japan—Feb. 11—Hong Kong Maru, 2,846 


100 Sea Isl 


.Feb. 10—Barbarossa, 


ws . 3,440 
7—Mechanician, 14,421 

28,215 
7,938 
20,000 
1,392 
8,862 
1,600 
8,399 
3,700 
2.910 
1,677 


S. Clan.pa, 149 


1/010 


859 
148 
200 


Hel 

2,187 
249 

2,846 


Total doen pieartatch 173,929 


The particulars of the foregoing shipments for the week, 
arranged in our usual form, are as follows: 
Great French Ger- —Oth.Europe— Mer., 
Britatn. ports.many. North. South. &c. Japan. Total. 
8,090 100 4,699 228 1,183 100 2,366 16,766 
13,798 22,115 8,020 : 43, 
20,000 1,392 10,462 _ 68 
= 8,399 


New York. 
Galveston - nn 
New Orleans--- 36,153 
Mobile + 
Pensacola -. 3,700 na 
Savannah - 4,587 ~_ 
Wilmington 
Norfolk _ 1 
Boston > 
Baltimore - 
Antwerp . “ < 249 

San Francisco se : 2,846 


599 33,898 59,830 477 19,665 248 5,212§173,929 

The exports to Japan since Sept.1 have been 117,180 bales 
from Pacific ports and 26,750 bales from New York. 

Cotton freights at New York the past week have been as 


follows, quotations being in cents per 100 lbs.: 
Mon. Te. Wed. 


6 863 
14,175 
,010 
859 
200 


thee be to 
5% Saka’ 


2.187 
2 


Thurs. 
Liver l—Feb-Mch 15 
Manchester—Feb - - 
Havre—Feb 
Bremen—Mch 
Hamburg 
Antwerp-- 
Ghent, via Antwerp 


No 
ae 


wixawenee 
ww 


' Men'S area 


Barcelona—Mch. 5 
Genoa—Mch 
Trieste—Feb 
Japan—Mch -.- 


=] 
Cue: no 
whet 
tie oo 


& Grete 
as 
ow 


LIVERPOOL.—By cable from Liverpool we have the fal- 
lowing statement of the week’s sales, stocks, &c., at that 


port: 
Feb. 14. 
31,000 
1,000 
2,000 
30,000 
9,000 
63,000 
1,063,000 
940,000 
83 000 
59.090 
363.000 
325,000 


. 31. Feb. 7. 
Sales of the week .-.bales. 56,000 
Of which speculators took. - 
Of which exporters took 
Sales, American. - - ---.-.-- 
Actual export. ‘ 
Forwarded . Res 
Total stock— Estimated _ - J 
Of which American—Est- - - 
Total import of the week 
O which American. - 
Amount afloat. - 378 ,000 378 ,000 
Of which American 333,000 333 ,000 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
post cotton have been as follows: 


Fed. 14. 
42,000 


972,000 
948 ,000 
199,000 
190,000 


"948,000 
199/000 
190:000 





Tuesday. | Wed'day. Thursday.| Friday. 


Dull 
and 
easier. 


Spot. 


' 
Saturday. | 3 ~ | 


Market, 
12:15 | Easter. Limited 


| Moderate | 
| demand. 


Quiet. 
demand. 


6.35 6.31 6.29 6.26 6.21 


Mid .Upl'ds| 


3,000 
| 200 


5,000 
300 


7,090 
500 


5,000 
590 


Sales 


5,000 6.000 
Spec.&exp. I 


500 500 
| Steady at 
4% pts. 
d cline. 


Quiet, 
Unch. 
to 1 pt.adv.! 


Quirt at | Quict at 
3 points 


1@3 pts. | 
decline. advance. | 


Quict 
but 
steady. 


Futures. 
Market 
opened 


Quiet. 


} | 

}} Quiet at | 

+} 2@2% jat 1%@4 
| pts. dec. | pts. adv. | pts. dec. 


B'ly st’dy.| Bly st’y at/Idle at 1%4'Quiet atl44| Easy at 
| 544 @7%% (|pts. dec. tupts. dec. to} 11@14% 
| 2 pts. adv. 2\gpts.adv.| pts. dec. 


Market 
4 
P.M. 





The prices of futures at Liver pool for each day are given 
below. Prices are on the basis of uplands, good ordinary 
clause, unless otherwise stated. 





The prices are given tn pence and 100ths. Thus: 5 8) means 5 90-1004. 
— =. rt, a gee eh —. a —_ —— = is 
Mon, | Thurs. 
2h 


1 
p.m. 


Sat. 


Tues. Wed. 
12%] 
_m. 


Fri. 
tie 





1 4 |12%) 4 


| 
Feb. 8 
to 
Feb. 14. 


c=) 
[B+ 
we 
Pd 


o- 
B 
Sa [Ee 


[; 





| a. | d. 
February -| ---- 82 
Feb.-Mch.}____'5 88 | 81 


81 
18734|87 | ¥4|_-- (80 16/80 
8514/85 |---| 79% 
82 14,82 14/78 14/76 34|____| 77 
6177 41774|74  |72 2 173 
6714|67 |64 63 34 
55 |5514/53 14 5236153 
4534|46 |44 140 |___-|42 148 
/43 |43 34/41 34/373 403614 
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Dec.-Jan_} 
| 











BREADSTUFFS. 
Friday, Feb. 14 1908. 

Prices for wheat flour have declined on most grades, 
owing to the continued depression in wheat quotations. 
Trade, however, has continued dull, buyers as a rule stil] 
holding off in the hope of securing supplies at still lower 
prices. There has been practically no business done for 
export. Reports from the large milling centres of the 
Northwest and the Southwest show little or no improvement 
in the condition of the trade, though some mills at Minneapo- 
lis reported a better inquiry at times during the week. 
The tone of the general market, however, continues de- 
cidedly unsatisfactory. Rye flour and corn meal have been 
quiet and steady. 

Wheat has declined sharply, owing mainly to large Argen- 
tine shipments to Europe. In fact the movement of the 
Argentine crop has practically overshadowed everything 
else. This is very clear from the action not only of the 
markets of this country, but also of those of Europe. On 
this side of the Atlantic the fall in prices has been about 
four to five cents a bushel, and English and Continental 
markets have also declined materially. It is worthy of re- 
mark that the Argentine shipments for the week reached 
the unprecedented total of 7,512,000 bushels—as against 
a previous estimate of 6,800,000 bvshels—and 5,720,000 
in the previous week and 4,304,000 for the same week last 
year. Moreover, the export demand here has fallen off to 
very small proportions, the Northwestern receipts have 
continued liberal and winter-wheat conditions s:em in the 
main to be hopeful, although from here and there in the 
belt there are complaints of a lack of snow. With Europe 
buying from Argentina rather than from this country,and 
speculation more or less disturbed by declines in the stock 
market, bears have been emboldened to attack quotations 
and with very evident sicecss. A good many stop-loss 
orders have been uncovered, and liquidation of arg> lines 
of wheat has been one of the features. There is evidently, 
too, a better crop outlook in India, and it is even said that 
some parts of that country will have wheat for export. 
During the last few weeks, moreover, the world’s shipments 
have been heavy. Last week they reached an aggregate of 
12,096,000 bushels, against 11,312,000 in the previous week 
and 10,528,000 last year. An increase in the amount on 
passage to Europe of some 4,000,000 bushels last week also 
had some effect. Less favorable Russian crop advices have 
practically fallen flat, although it is stated that the condition 
of winter wheat is either bad or very unsatisfactory in the 
Southwestern part of that country. The generality of crop 
advices, however, from different parts of the world have been 
favorable, and what, with the sluggishness of speculation 
and the practical absence of export demand, pretty much 
everything has seemed to favor the advocates of lower 
priccs. To-day prices fell early on the big Argentine ship- 
ments, weak European cables and general s2lling, but on the 
decline heavy covering took place and prices rallied. 

-DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 
Sat. .Mon. Tues. Wed. Thurs. Fri. 
10214 10144 10014 Holl- 
May delivery in elevato>r- 105% 104% 103 
July delivery in elevator 101% 100% 99% 

DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 

Sat. Mon. Wed. Thurs. Fri. 

_ 97% 96% Holi- 935% 93% 
July delivery in elevator--_- ---- 934% 92% 6 day. 90% 90% 
Septem ber deliveryinelevator.... 83% 89% 88% 87% 87% 

Indian corn futures have declined, owing to the fall in 
wheat, selling by elevator and cash interests, bearish pressure 
and scattered liquidation. The receipts have increased at 
times and the cash trade has been sluggish. At times rallies 
have occurred on unfavorable weather for curing the crop. 
Reports from many sections go to show that the condition 
of the corn is unusually poor. The stock of contract grade 
at Chicago remains small, a fact which tends to restrict short 
selling. But in view of the weakness of wheat and the 
dulness of the cash trade,there has been little disposition to 
buy except to cover shorts. To-day prices fell early with 
wheat. iverpool was weak and there was scattered solling. 
Before the close reports of a better cash demand and covering 
caused a rally. 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Frt. 
62% 62 62 Holl- 





N». 2 red winter 


May delivery In elevator- - - 


Cash corn (new) -- pate 
May delivery in elevator. 70% ‘70% 70% day. 
July delivery in elevator 69\ 69% 68% 

DAILY CLOSING PRICES OF CORN FUTURES IN cul 

sat. Mon. Tues. Wed. Thurs. 

May delivery in elevator- 61% 61% Holl- 60 
July delivery in elevator-. -- - . 595 59% day. 
September delivery in elevator.... 594 59 58% 
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Oats for future delivery in the Western market have de- | any active buying movement. There has been a good job 


clined in company with the rest of the list. There has been 
geattered liquidation and more or less short selling, though 
the trading has been relatively quiet. The principal sup- 
rt has come from the covering of shorts. The crop move- 
ment has been larger than expected, and the stock of contract 
rade at Chicago ‘s increasing. The cash market has been 
dull. To-day prices fluctuated with the rest of the list, 
declining early and then rallying. Further liquidation oc- 
eurred, but this was followed by covering of shorts. 
DAILY CLOSING PRICES OF OATS IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
26 
wiastine. 37 57 57 Holl- 57 574 
White day. 
clipped 
° to 3 


ibs - 5814-6034 5834-6015 58144-6014 5834-6014 5914-61 
DAILY CLOSING PRICES OF OATS IN CHICGAO. 
Sat. Mon. Tues. Wed. Thurs., Fri. 


















delivery in elevator--------- 54 53 5 53h Holi- 52% 52 “4 

May delivery In elevator._-_--__- 46% 45% 455, day. 45% 45% 
The following are closing quotations: 

FLOUR. 
$3 80@$4 15| Kansas straights._.._. $4 70@$4 80 
360@ 3 70} Blended clears. 5 05 515 
4 20 4 35| Blended patents__ 
5 00@ 5 15] Rye flour. --_-_-.-. ° 
15@ 6 15| Buckwheat flour 
460@ 5 00|Graham flour... 
---@ .. |Corn meal 
GRAIN. 

Wheat. per bush.— c {Corn (new), per bush.— Cc. 
N. Duluth, No. 1...-.. 112% SO eer 
N. Duluth, No. 2...-.- i'0 O.. S WOE .ocn cocece 62 
Red winter. No. 2.....f.0.b. 93% Tee E56 cd eceasas 62% 
flard “* ehameeoab 107 Rye. per bush — 

Oats. per bush.— No. 2 Western_-- 89 
Natural white......--. 58% @60% State and Jersey. . Nomine! 

a ees 57% Barley—Malting -_.- 1°6@112 
white, clipped 594 @61 (| Feeding. -.-.... - Nom 


For other tables usually given here, see page 402. 


THE DRY GO@DS TRADE. 


New York, Friday Night, Feb. 14 1908. 

With a large number of buyers from the South and South- 
west attracted to the city by the annual excursions, the dry 
goods district has presented a more animated appearance 
during the past week than for some time. As far as more 
active business has been concerned, however, this has been 
confined almost entirely to jobbers, the primary market 
having continued extremely quiet. On the whole jobbers’ 
special sales have been successful, and in many instances 
the eagerness with which retailers have placed orders has 
been surprising; but this has been due in great part to the 
exceptionally cheap prices named, many of the quotations 
being the lowest for a very long time past. It is confidently 
expected that the increased activity among second hands 
will shortly be reflected in the primary market, but at the 
present time the volume of new business being placed is very 
small. This is due to a large extent to the fact that mills 
are still carrying large stocks of goods awaiting shipment 
orders, in spite of the drastic curtailment that has taken 
place during the past few months. Many manufacturers 
are complaining of the slowness with which shipping instruc- 
tions are being received, but they realize that until buyers 
have worked off the goods already contracted for, they are 
not likely to enter the market with new orders. The export 
demand has proved disappointing, buyers having failed as 
yet to be attracted to any great extent by the low figures at 
which goods are now being offered. Conditions in the men’s 
wear woolen and worsted goods market continue very unsatis- 
factory, but in the dress goods division business has been 
comparatively good. 

DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending Feb. 8 were 4,630 
packages, valued at $281,958, their destination being to the 
points specified in the table below: 














——1908— — ——1907 
Since Since 
New York to Feb. 8. Week. Jan. 1. Week. Jan. 1 
0 EES RE ae oe ee 7 46 96 
Ser eae ee 42 77 = Poe 81 
(RRC Se Sa eee ae eae 1,674 2,480 ésun 
a ie Se eS eee 1,318 1,674 423 2,856 
I ac as Sure clisaee Sein ta rthok ms a ceisler 1,143 aman 7,927 
Nias aw dacanigehSwolse SE ee os 250 ry 1,522 
_ {  —“seyeen ae Se 554 2,425 322 3,047 
a a ee 81 238 5 24 
ES SSS ee eee 295 1,754 156 §=2,207 
South America._..._......-.- ee Pere 477 5,060 513 5,584 
papel Setaes 182 2,023 436 7,947 
SS ae ee ea eS ll 1,956 32,202 


The value of these New York exports since Jan. 1 has been 
$1,230,250 in 1908, against $1,968,357 in 1907. 

Heavy brown drills and sheetings have held steady, with 
only a very small volume of business passing, but medium 
and light-weight sheetings are slightly easier, with rather 
more inquiry at the lower figures. Many inquiries have been 
received from Chinese buyers for light-weight drills and sheet- 
ings, but at figures which manufacturers cannot see their 
way to accept. Actual export business has been very small. 
Bleached goods have been a little more active, buyers being 
influenced by the knowledge that present prices are likely 
to hold through the spring. Wide sheetings, sheets and 
pillow cases have been quiet at recent figures. Linings have 
been in somewhat better request, but values have again been 
lowered to attract business. Owing to the general apathy 
of buyers, napped goods are being held back and sellers are 
awaiting a more favorable opportunity before trying to induce 





bing trade in printed goods and ginghams, but orders at 
first hands are few. Print cloths have again been lowered 
during the week with operations still on a very small scale. 
Regulars are now quoted nominally at 4c. and standard 
gray goods at 5\4e. 

WOOLEN GOODS.—Trade in men’s wear woolens and 
worsteds has continued very dull, and on some lines lower 
prices are being offered to attract orders. The situation is 
extremely complicated and promises to become more so; 
yardage orders have been scarce, and a large part of the 
business done has been on a sample-piece-order basis. A\l- 
though prices are considered favorable as a rule, buyers are 
more or less at sea as to what their future requirements will 
be, and are therefore moving cautiously. Under present 
conditions mills are not disposed to manufacture for stock; 
on the contrary, unless demand for woolens and worsteds 
picks up soon, further curtailment of production by mills 
may be expected. Prices of finest construction goods are 
firmly held, but sharp reductions have been made on low- 
grade manipulated fabrics; this has resulted in some fair- 
sized orders, but the aggregate is still far below normal. 
There has been fair absorption of men’s wear worsteds, but 
it is quite generally recognized that sellers will have to make 
extra efforts to bring the season’s business up to the average. 
Additional lines for fall have been opened, including those of 
a well-known worsted mill at prices which on the low grades 
show a reduction of 1214c. a yard from last year. In woolen 
and worsted .dress goods trade for spring and fall has been 
fairly good, considering the conservative attitude of buyers. 
Most of the business has come from the cutting trade, which 
has shown considerable improvement lately, fancy woolens 
for spring, notably stripes, being in comparatively brisk 
demand. Generally speaking, piece-dyed worsteds are most 
popular, with striped woolens a close second in choice. A 
noteworthy development is the increased demand for cotton- 
warp dress materials, several mills making mixed fabrics 
being reported sold up for fall. Some re-orders for woolen 
goods have been received, contrary to general expectations, 
and have encouraged sellers of such fabrics. Only moderate 
interest is being shown in the coming heavy-weight season; 
broadcloths are mentioned as having special merit, but it is 
too early to make predictions as to what the denfand will 
run to. 

FOREIGN DRY GOODS.—Im ported woolen and worsted 
dress goods are not moving very freely, but fair filling-in 
orders are being constantly received. Silks and ribbons 
continue quiet. Linens are steady, but with little business 
passing. Burlaps are rather more active, but prices are 
unchanged. 

Importations and Warehouse Withdrawals of Dry Goods. 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending Feb. 8 1908 and since 
Jan. 1 1908, and for the corresponding periods of last year, 
are as follows: 
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50 Million Stock and Bonds.— 


At the offering yesterday (Feb. 14) 1,168 bids were sub- 


mitted for the two issues of 44%, 
stock and bonds described in the ‘ 


registered or coupon, 
‘Chronicle’’ of Feb. 8. 


Proposals were received from all parts of the country, and 
prominent among them was the offer made by the syndicate 
composed of J. P. Morgan, National City Bank, First Na- 


tional Bank and Harvey Fisk 


& Sons. They offered to take 


the $47,000,000 50-year stock at 103.377 and the $3,000,- 


090 10 year assessment bonds 


at 100.377. Among the larger 


bids received were the following: 


Clark, Dodge & Co., 





New York. $100,009_ _ 103.26 
F. L. Seligsberg & 50,009_ _ 103.53 
Co ; 50,000. _ 103.93 
Baruch Bros 100,000 . . 104.75 
100,000__ 104. 5¢ J 
190,000 
100,000_ - 
Watson & Kelly 175,000. _ 103.75 
Buckhout, Davis &) 100,000. _ 104.555 
We saswes 100,000 _ 104.255 
100,000. _ 103.755 
10),000__ 103.555 


Cuyler, Morgan & Co. 150,0)9_. 104.250 
Emire Trust Co., 
New York. - 





Maitland, Coppell & 


Co., New ora 150, 000.104 1-16 





50, {000 
50,000. _ 103 
50,000. . 102. 


8. Cahn & Co 


o 


7 
60,099. 103.7 
50,000. . 103.5 
50,000 _.1),>.2. 
50,000.13 

1.& 38. Wormscr, New) ny 100. 193.54 
FOS ace > 100,09). _ 103.04 
~} 100,000. 102.77 

) 109,000. _104 

2,000__104 
2,000. _ 103.75 
2,000_ _ 103.50 
10,000. _ 103.50 
2,000. _ 103.25 

10,000_ _ 103 

20,000__ 103 
20,000. _ 102.50 
20,000. _ 102.25 

10,009. _192 
5,000. 101.75 
> 


F, W. Savin & Co 


Oru 


National Park Bank, 
New York... | 











Bioren & Co., Phila-) 75,000_- 
delphia, Pa 110,0)0_- 
) 100,000 
1,090,000 from 10414 om 
Kuhn, Loeb/| 1,000,000 tT 3. ase 
& Co., 2,000,000. _ - -13. 
N. ¥. 2,500,000 ‘ ‘ 
2,000,000 , 
2,000,000 101.65 
50,000. . 103. 
50,000 
50,000 
59,000 


109,090 
100,000 
100,900. _ 101.50 
100,000. _ 191 
100,090. _ 100.5 
25,000. 104.51 
25,000. _ 104.5 
200,000 _ 194.17 
200,00). _ 104.07 
5)J,000__194.01 
200.000. 193.97 
200,000__ 103.87 
200,000_. 103.77 
2 }1,000,000 103.57 
25,000,090 103.50 
209,900 
209,000 
200,000 
200,000 
200,000 
200,000 _ - 
300,000 
250,009 
50,000 


Perry, Coffin & Burr 


U. 8. Trust Co., 
New York 


Asiel & Co., N. Y 


50,000 

Farson, Son & Co.,} 50,000 
Chicago, Il 100,000 
50,09) 





100,000 
J. & W. Seligman) $13,509,000 from 100 
&Co., N. Y-. to 194. 63 
Farm. L. & Tr. Co.,N.¥_3,300,000__ 104 
} 10, 000 7 
( 104.25 
104 
104 





100,000. 1 : 
5,000. . 103 





500.000_ 








Fisk & Robinson, 
New York 500,000 
250. 000. - 
4 102 
| 101.75 
R. L. Day & Co., 25,000 104.03 | 
Boston, Mass | 4 100000 101.5 to 104. 18} 
) 100,000__ 104.18 | 
100,000. _ 104.05 
Estabrook & Co.,} 200,000__103.92 
Boston, Mass__.- 200,000 _ _ 103.79 
200,000. _ 103.66 


) 200,000. . 103.53 





5,000. _ 104.50 
20,000__ 104.10 


10,000. .104.01 

10,000__104 
Hallgarten & Co., 20,000. _ 103.76 
New York + 250,000__103.51 
275,000__ 103.31 
275,000__ 103.01 


10,000. _ 103 
250,000__ 102.76 
250,000. . 102.51 

2,050,099 104 

25,000. _ 103.761 

25,000. . 103.511 

59,000. . 102.5 

25,099. 103.261 

! $50,090. _103 

50,000. 104.01 

19,000_ 103.875 

50,900_ _ 103.76 

5),000_ _ 103.64 


C. D. Barney & Co 


Nachol & 
New Yorn 


Knauth, 
Kuhne, 


5) 1000. _ 1 
59,000. _ 103.01 
77,000. _103 

59,900 
5),000__ 102.76 


109,000. _ 102.01 
10,000_ _ 103.26 
10,009__ 102.91 
10,000. _ 102.81 
10,000__ 102.71 
10,000 3 
19,090. _ 102 

> 500,000. _ 102.26 
50,099__1)2.01 
100,000__101.51 

500,000_. 101.26 

800,000 _ 100.26 

4,009,00) 100.01 
3,000,000 from 





_ 


Wilmerding, Morgan 
& Co susan 


N. W. Harris & Co., 


New York _- 102'4 to 101 
Parkinson & Burr, 250,000 from 
New York 103.03 to 104.38 
100,000 _ 104.26 
100,000__ 104 
200,000. _ 103.76 
F. 8. Moseley & Co.,| 200,000__103.51 
New York 4 190,000 _ _ 103.26 
100,000 _ 103. = 


100,000 . _ 192.7 
100,000 102.51 





Millet, Roe & panei n,, 250.000__104.13 
New York_- 250,000__ 103.68 
100,000__ 104.41 

100,000__ 104.21 

100,000__ 104.01 

100,000__ 103.81 

Hayden, Stone & Co.; 100,000__ 103.61 
100,000__ 103.41 

100,009. _ 103.21 

100,000. 103.11 

200,000. _ 103.01 


) 390,090__ 105 
300,090 


First National Bank, 104.75 
Chicago, Ill__.- 300,000. _ 104.50 

) 300,000. _ 104.25 

} 60,000__103 53 

| 50,000_. 103.57 

50,000 __ 103.52 

50,000. 103.45 

50,000_. 103.25 


Simon Borg & Co., 

New York.-._- 50,000. _ 103.13 
100,000. _ 103.03 
100,000. . 102.87 
100,000__ 102.76 
100,009. _ 102.66 
109,000_ _ 102.55 
59,090__ 104.61 
50,000__ 103.75 
150,000. _103 .50 
40,000__ 103.25 
50,000. _ 103 
50,009_ . 102.50 
50,000__ 102.25 
) 50,000_.102 
Cc. M. Wood . 350,000__104.016 
Mercantile Safe De p. 

Co., Balto., Md____ 259,000_.104.0:5 
Heideibach, Ickel- 550,000 from 

heimer & Co., N. Y 101.76 to 104.01 





Keech, Loew & Co., 
New York.---- 


25,000__104.06 

| 100,000__ 103.56 

| 30,000__103.51 

| 100,000__ 103.06 

J. 8. Bache & Co.,| 47,000__103.01 
New York_-__- > 100,000. _ 102.46 
|} 25,000. - 102.51 

| 100,000__102.31 

} 100,000. _ 102.06 

309,000. _ 103.87 

| 309,000. _ 103.51 

} 300,000__ 103.13 

| 300.000__ 102.88 

|Goldman, Sachs &/1,007,000 103.50 
Co., New York...} 475,000. _103.25 

| 300,000 __ 103.87 

| 300,000__ 103.51 

| 300,000. _ 103.13 

J 300 000.102, 88 
M. E. Harvey......-. 250,000. - <4 ‘363 


Thos. Denny & Co..{ 270,000 fro: 
1102 '375 to It 104.625 








Mutual Life Ins. Co., 
New York-. = "2,500,000 103.52 
Mackay & Co., New) 925,000 from 
York ...........J 103.40 to 104.57 
943,900 from 
102.05 to 105.20 
50,000. _ 
50,000 _- 
50,000__ 
50,000. . 


P. J. Goodhart & 
Ge..< Se BO ; 


W.T. Meredith &Co. 


7,900. 

15,000_. 
100,000. _ 
125, 000 


Moffat & White, 25,900 
New York- 7 


100,000 
5,000 __ 
190,000 
190,000 - 
100,009 
5,000 
5,000 - - 
50,009 
50,000 _ ‘ 
50,000. . 100.651 
100.581 
-100.511 
,500.099 from 





Wm. A. Read &Co.,)5 


New York 103.34 to 104.32 
Harvey Fisk & Sons,’ 1,998,900 from 
New York 103 to 104.51 


1,000,000 104.043 
1,000,00 93 
11 :000,000 103.543 
Wm. Saloman & Co_ 
500,000 _ _ 104.136 
! 500,000__ 104.293 
500,000 
5,245,900 103 
Fifth Avenue Trust| 275,000 from 
‘o., New York -- 103.50 to 104.375 
Central Trust Co-_-- 350,000 from 
103.905 to 194.03 
Equitable Life Assur.) 5,000,000 103.88 
Society, New York 


500 ,000. _ 103.886; 


104.543 | 


——:} 
Stephen Tingley, | 1,449.000 103.59 
Boston, Mass_- 


| N.Y. County Nat'l) 1,060,990 from 


Bank, New York __/ 
A. B. Leach & Co., 


191.07 to 103.59 
1,€00,000 from 


New York......-{ 103.07 to 104.98 
Scaboard Nat'l Bank,| 530,000 from 

New York__ 102 to 103.81 
N. W. 


Hals y & Co/1,100,°00 frem 
102.577 to 194.08 
L. Von Hoffman &/ 2,225,090 trom 
Co f 103.14 to 104,08 
J.P. Morgan & Co 1,250,000 from 
102.80 to 104.50 
300,090 from 
103.25 to 103.75 
Wolf Bros. & \ 300,000 fro: 


Huhn, Edey & Co 


im 
hh J 102.25 to 103.125 
A. A. Housman & (o., 
New York -----1,000,000 104.125 


Stokes & Robinson.) 500,000 trom 
New York-. 103.51 to 104,01 
Raymond, Pynchon 
& Co ------- 100,000. _104 
H. Content & Co. _- 350,000 from 
192.125 to 103.7 





Spenecr Trask & Co.,/ 320,000 from 
New York_-___- ‘ 103.25 to 103.75 
Shoemaker, Bates & 1,120,000 trom 
Co., New York. 103.79 to 104.39 


H. » Mill r 300, 000 . 103.125 to 104 
A. E. Reid, Bos., Mass. 750.000. 104 


Seah & Domi-{ 795,000 from 
nick, New York... | 192.875 to 104.375 


Speyer & Co., 55,000 102% to 104% 


New York_\ 5,000,000 102 to 104 
Equitable Trust Co.,; 1,000,000 103.6325 
New York 11,000,000 103.25 
C. H. Jones Jr_._550,000 101.60 to mig 60 

—, aa Co., 800,000 fro; 
Brooklyn, N. ) 102.961 to 104 061 

H. AL, Goldsehmidt &{ 500,000 fro 
Sspite 102.52 to 103.52 


seamed ‘Freres & Co.) 6,000,000 from 
{ 103.02 to 104.15 
Chas. W. Osborn and) 
J.J.Slocum, Attor--3,060,000 from 
neys for Mrs. Rus- 102.80 to 104.01 
sell Sage apes 
rceman & Co____ 50,000 _ _ 104.25 
Redmond & Co. St, 412, "300 from 
New York 
National © ‘onper. 
Bank, New York_. 102. 05 to 103.55 
Cutting & Co_____~- 300,090 from 
| 102 .0157-103.5211 





It is estimated that the total of bids received aggregate 


approximately $250,000,000. 
average price will be between 103. 


has yet been made. 


Kansas.—Extra Session 
Legislature of a 
ix. 6 (V. 86, 121), 


| primary sinctiun ‘law and amending the 
The Legislature failed to enact a 2-cent 


prohibitory law. 


of Legislature 
State, which convened in special session on 
adjourried Feb. 4, after passing a 


It is 
75 and 104. 


expected that the 
No award 


Adjourns.—The 


tax law and the 


fare law and a guaranty deposit law, both of which were 
recommended by the Governor in his message. 


Massachusetts.—Street Railway Bonds Legal for Savings 


Banks .—The 


Bank Commissioner of the 


Commonwealth 


has named the following street railway bonds as legal in- 
vestments for the savings banks of Massachusetts under the 


provisions of Sections 147, 
Chapter 463, Acts_of 1906: 


Charoct:r of Rate of 


Nam’ of Comp tny— Bonds. 
Athol & Crange S..Ry.Co_ First mtge. 
Bcston Elevated Ry. Co_ Plain 

ce “% a Plain -- 
Citizens Elec. St. Ry. Co_First mtge 
Dartmouth é We: stport 

Street Ry. First mige 
East MI ddlesex St. Ry.Co Plain --.- 

Plain 
Fitch. & Le-m.St.Ry.C» he mtge - 
Hcly< ke Debenture 
“is Debenture 
= - = Debenture 
Pittsfield Elec. St.Ry.Co.Mortgace 
2 7 Mortgage 
First mtge 


Street Ry.C: 


Springtie id St. =" 


Uni n Street Ry. C ns |. mtge. 


D-benture 
Debenture 
a 4 m9 Debenture 

ime a Debenture- 
. Debenture 


West End Street Ry "63 


“oe 


Nevada. 


Cons 1. rtge. 


148, 149 and 150 of Part ITI, 


Date of Date of 
Interest. Issue. Maturity. 
5 Jan. 11895 Jan. 1 1915 
4 May 11905 May 1 1935 
4% Oct. 11907 Oct. 1 1937 
5 Dec. 11900 Dec. 1 1920 
5 April 11895 April 1 1915 
5 Sept. 11898 Sept. 1 1918 
4 Jan. 11902 Jan. 1 1922 
5 April 11897 April 1 1917 
41s Feb. 11901 Fe 1 1921 
5 April 11895 April 1 1915 
5 Oct. 11900 Oct. 1 1920 
5 April 11903 April 1 1923 
4 July 11903 Julv 1 1923 
4 Mey 11907 July 1 1923 
‘ April 11903 April 1 1928 
5 Jan. 11894 Jan. 2 1914 
413 Mech. 11894 Mech. 1 1914 
4 May 11896 May 1 1916 
4 Feb. 11897 Feb. 1 1917 
+ Aug. 11900 Aug. 1 1915 
4 Aug. 11902 Aug. 1 1932 


—Special Session of Legislature Adjourns.—The 


Legislature of this State which convened in special session 


on Jan. 


14 (V. 86, p. 62) adjourned Feb. 1 after passing @ 


resolution asking the President to retain the troops at Gold- 
field until April 1, owing to the troubles between the miners 
and the mine-owners at Goldfield. 








Bond Proposals and Negotiations this week 


have been as follows: 


Albany, Dougherty County, Ga.—Bond Ojjering.—Re- 
ports state that proposals will be received until March 10 for 
the five issues of 5% gold coupon improvement_ bonds, 
aggregating + ta 000, bids for which were rejected (V. 86, p- 


121) on Jan. 


Allegheny i City of Pittsburgh), Pa., Fifth Ward 
School District.—Bond Election.—An election will be held 
Feb. 18 to vote on the question of issuing $250,000 school- 
building and power-house construction bonds at not exceed- 


ing 6% interest. 











to 104.50 
from 
© 103.75 


from 
© 103.125 


) 104.195 
from 
to 104.0] 


-104 
from 

to 103.75 
from 
to 103.75 
from 
to 104.39 


25 to 104 
- 104 
rom 
. 104.375 


to 104 
to ry 


103.6325 
103.25 


0 104.60 

rom 

» 104 061 

rom 

“ 103.52 
104.15 


from 
o 104.01 


. 104.25 
from 
2 to 105 


rom 

0 103.55 
rom 

103.5211 
regate 
t the 
award 


—The 
on on 
ing a 
1 the 
-cent 
were 


wings 
ealth 
al in- 
r the 

Ill, 


of 


-Re- 
) for 
nds, 
i, Be 


‘ard 
1eld 
ool- 
ed- 








FEB. 15 1908.} 


THE CHRONICLE. 433 











————— 


Altus, Jackson County, Okla.—Bonds Voted.—The propo- | 


sition to issue the $50,000 6% 30-year water-works bonds 
mentioned in V. 86, p. 299, carried by a vote of 318 to 6 at 
the election Feb. 5. Date of sale not yet determined. 


leton, Brazoria County, Texas.—Bonds Voted.—At 
an election held Jan. 14 a proposition to issue bonds for the 
installation of a drainage system carried, it is reported, by 
a vote of 123 to 4. It is further stated that the amount 
of bonds to be issued will be about $54,000. 


Arlington Heights Independent School District, Tex.— 
Bonds Registered.—On Jan. 31 an issue of $11,000 5% school- 
house bonds was registered by the State Comptroller. Ma- 
turity Jan. 1 1948. 


Arp Independent School District (P. O. Arp), Smith 
County, Tex.—-Description of Bonds.—The $1,500 5% 10-20- 
year (optional) school-house bonds registered by the State 
Comptroller on Dec. 10 1907 (V. 85, p. 1658) are in denemi- 
nation of $100 each and are dated July 1 1907. Interest 
annual. 

Audubon, Montgomery County, Pa.—Bond Election Pro- 

osed.—It is stated that the Board of Trade has petitioned 

the Councils to call an election to vote on the question of 
issuing bonds to construct a water and sewerage system and 
pave the streets. 

Aurora Township (P. O. Aurora) , Portage County, Ohio.— 
No Action Yet Taken.—Up to Jan. 28 no action had yet been 
taken relative to calling an election to vote on the question 
of issuing the $10,090 town-hall-construction bonds men- 
tioned in V. 85, p. 1226. 

Barnstable County (P. O. Barnstable), Mass.— Note Sale. 
—TheClerk of Board of County Commissioners has written us 
advising us that the $18,000 Bass River bridge notes offered 
without success on Jan. 1 (V. 86, p. 122) have been sold. 


Bath, Me.—Price Paid for Bonds.—The price paid for the 
$16,000 4% 20-year coupon sewer bonds awarded on Jan. 29 
to Merrill, Oldham & Co. of Boston (V. 86, p. 299) was 
100.539 and accrued interest—a basis of about 3.961%. 
Following is a list of the bids: 

Merrill, Oldham & Co., Bost_100.539| Rudolph Kleybolte & Co_-_-__ai00.00 

Perry, Coffin & Burr, Boston 100.333} Kidder, Peabody & Co., Bos_100.015 

N. W. Harris & Co., Boston_100.27 | Lee, Higginson & Co., Boston 99.50 

Hunt, Mann & Saltonstall_-_-100.131| Parkinson & Burr, Boston... 96.72 

a bt |Tucker, Hayes & Co., Boston 88.762 
a“Plus $10.” 

All bidders offered accrued interest in addition to their bids. 

Bay City, Bay County, Mich.—Bond Sale.—Local banks 
have purchased the $75,000 5% local-improvement bonds 
offered without success on Dec. 2 1907. See V. 85, p. 1658. 

Bellevue (P. O. Station, Allegheny), Pa.—Bond Election.— 
The Borough Council on Dec. 10, 1907, passed an ordinance 
providing for an election to be held Feb. 18, for the purpose 
of voting on the question of issuing $100,000 bonds to build 
a borough hall, pave and curb streets and construct sewers 
in Fairview District. This item was inadvertently reported 
under the head of Bellevue, Ohio, in V. 86, p. 122. 

Benton, Franklin County, Ill.—Bond Sale.—This village, 
we are informed, has awarded two issues of 5% sewer bonds, 
aggregating $6,000, to the Harris Trust & Savings Bank of 
Chicago. One issue amounts to $1,500, is dated Jan. 1 1908 
and matures part yearly from 1913 to 1915 inclusive; while 
the other issue is for $4,500, dated Oct. 1 1907 and matures 
in fifteen years. All bonds are in denomination of $500 each. 

Benton County School District No. 7, Wash.—Bond 
Offering.—Proposals will be received until 10 a. m. Feb. 20 
by R. B. Walker, County Treasurer (P. O. Prosser), for 
$5,000 coupon school-building bonds at not exceeding 6% 
interest. Authority Sections 117, 118, 119, &c., of the 
Code of Public Instruction, Laws of 1897, pages 357 et seq. 
Date, day of issue or the “first of some month,” at option 
of purchaser. Interest annually at the County Treasurer’s 
office. Maturity twenty years from date of issue. As- 
sessed and equalized valuation for 1907 $107,130. Real 
value (estimated) $220,000. 

Bernalillo County School District No. 1, N. Mex.—Bond 
Ojfering.— Proposals will be received at any time by John 
8. Beaven, County Treasurer, for $3,500 6% coupon school- 
house bonds. Denomination not less than $25 nor more 
than $500. Date, day of sale. Interest Jan. 1 and July 1 
at the County Treasurer’s office in Albuquerque. Bonds 
are “due in twenty years, redeemable after ten years and 
must be paid in thirty years.” They are tax-exempt. 
Total debt, including this issue, $4,000. Assessed valu- 
ation $110,020. 


Blue Ridge, Fannin County, Ga.—Bond Offering.—Pro- 
posals will be received until 12 m. March 2 by F. G. Duncan, 
City Clerk, for the $30,000 5% water-works and electric- 
light bonds voted on Nov. 25 1907. Denomination $1,000. 
Date March 2 1908. Interest semi-annually in June and 
December at the North Georgia National Bank in Blue 
Ridge. Maturity thirty years. Certified check for $1,000, 
payable to F. G. Duncan, City Clerk, is required. The city 
has no debt at present 

Boulder, Boulder County, Col.—Bids Rejected.—From the 
City Clerk we learn that all bids received on Feb. 3 for an 
Issue of $15,000 414% 10-15-year (optional) public-building 
bonds offered on that day were rejected. Denomination 





$500. Date April 1 1908. Interest semi-annually at the 
City Treasurer’s office. 


Bradford School District (P. O. Bradford), Ohio.—Bond 
Ofjering.—Proposals will be received until 12 m. Feb. 19 
(date changed from Feb. 17) by J. T. Arnold, Clerk Board 
of Education, for $40,000 5% coupon school-house bonds. 
Authority, Sections 3988, 3991, 3992, 3993 and 3994, Re- 
vised Statutes; also election held Nov. 5 1907. Twenty 
bonds are in denomination of $1,000 each and ten bonds are 
in denomination of $2,000 each. Date Feb. 17 1908. In- 
terest March 1 and Sept. 1 at the District Treasurer’s office. 
Maturity $1,000 yearly on Sept. 1 from 1910 to 1929 inclu- 
sive and $2,000 yearly on Sept. 1 from 1930 to 1939 inclusive. 
Certified check for 2% of bonds bid for, payable to the Dis- 
trict Treasurer, is required. Accrued interest to be paid by 
purchaser. These bonds were offered without success as 4s 
(V. 86, p. 122) on Jan. 6. 

Burlington, Alamance County, N. C.—Bids Rejected.— 
On Feb. 10 all bids received for the $50 ,000 water and $50,000 
sewer 5% 30-year coupon bonds described in V. 86, p. 299 
were rejected. 

Cadiz, Harrison County, Ohio.—Bonds Defeated.—On 
Feb. 8 the electors of this town cast a vote of 95 “for” to 
130 “‘against’”’ a proposition to, issue $25,000 street bonds. 

Caldwell County (P.O. Lockhart), Texas.—Bonds Regis- 
tered.—An issue of $15,000 5% road and bridge bonds was 
registered on Jan. 22 by the State Comptroller. Maturity 
Nov. 19 1947, subject to call after five years. 

Cameron, Milam County, Texas.—Bond Election Proposed. 
—This city is considering the question of calling an election 
to vote on a proposition to issue $20,000 sewer bonds. 

Canova School District (P. O. Canova), Miner County, 
8. D.—Bonds Voted.—An election held recently resulted in 
favor of a proposition to issue $6,485,5-20-year (optional) 
school-building bonds. 

Carman, Man.—Debenture Ojjering.—Proposals will be 
received until 12 m. Feb. 25 by A. Malcolmson, Secretary- 
Treasurer, for $16,000 5% coupon water-works and sewer 
debentures dated June 30 1907. Interest: annually at the 
Canadian Bank of Commerce at Carman. Maturity part 
yearly on June 30 from 1908 to 1927 inclusive. Debentures 
are exempt from all taxation. 

Cartierville, Quebec.— Debentures Voted.—At an election 
held Jan. 4 a proposition to issue $11,000 6% sewer-system- 
completion debentures carried. 

Champaign County (P. O. Urbana), Ohio.—Bond Ofjer- 
ing.—Proposals will be received until 11 a. m. March 2 by 
the County Commissioners at the office of C. E. Russell, 
County Auditor, for the following bonds: 


$1,400 4% c*up»n Mohr Ditch construction bonds. Den mination $140. 
Maturity $140 each six montis from Sept. 5 1908 t» March 5 
1913 Inclusive. — 

3,610 4% coupon Hodge Joint Ditch construction bonds. Den mination 
$340, except one bond of $370. Maturity $370 on Sept. 5 1908 
et a each six months from March 5 1909 to March 5 1913 
nclusive. 


Authority Title 6, Chapter 1, Section 4479 et seq., Revised 
Statutes. Date March 5 1908. Interest semi-annually at 
the County Treasurer’s office. 

Charlotte, N. C.—Bonds Authorized.—This city has au- 
thorized the issuance of $200,000 street-improvement bonds. 

Chehalis County School District No. 71, Wash.—Bond 
Sale.—On Feb. 8 this district disposed of to the State of 
Washington at par for 6s an issue of $2,000 2-year school- 
building bonds. Denomination $500. 

Chicago (Ill.) Sanitary District.—Bond Ojfering.—Pro- 
posals will be received until 1 p. m. Feb. 19 by I. J. Bryan, 
District Clerk, for $1,917,500 4% coupon bonds. These se- 
curities are the unsold portion of an issue of $2,000,000. 
Denominations: $500 and $1,000. Date Dec. 1 1907. In- 
terest semi-annually at the office of the District Treasurer. 
Maturity on Dec. 1 as follows: $87,000 in 1909, $108,500 in 
1912; $77,000 in 1917; $96,000 in 1920; $111,000 in 1922; 
$94,000 in 1926 and $112,000 in each of the years 1910, 1911, 
1913, 1914, 1915, 1916, 1918, 1919, 1921, 1923, 1924 and 
1925. Certified check (or cash) for 5% of bid, payable to 
the ‘Clerk of the Sanitary District of Chicago,” is required. 
Purchaser to pay accrued interest. Bonds will be delivered: 
50% on March 1 1908 and 50% March 25 1908. 

Cincinnati, Ohio.— Sales jor the Y ear 1907 .—This city sold 
during the calendar year 1907 $3,769,700 general bonds and 
$316,573 60 assessment bonds. The sales of $3,653,700 
general bonds and $262,189 40 assessment bonds were pre- 
viously reported in these columns. The general bonds, the 
sales of which we had no previous knowledge, are as follows: 


$10,000 4% 50-year park-improvement bonds dated Sept. 1 1907. 
8,500 4% 2-year Burns Street improvement bonds dated Aug. 30 1907. 
78,000 4% 15-year street-improvement (city’s portion) bonds dated 
Aug. 30 1907. 
19,500 4% 40-year Gest Street widening bonds dated Dec. 31 1907 


The above issues were all purchased by the Sinking Fund. 

Bond Sale.—On Feb. 10 the $150,000 4% Gilbert Avenue 
widening bonds maturing Jan. 2 1948 and the $130,000 4% 
Hunt Street widening bonds maturing Oct. 1 1947, described 
in V. 86, p. 181, were awarded to the German National Bank, 
the Western German Bank, the Central Trust & Safe Deposit 
Co. and the Provident Savings Bank, all of Cincinnati, at 
their joint bid of 106.07—a basis of about 3.708%. The 
bids were as follows: 
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$150,000 $130,000 
Bonds. Bonds. 

German Nat. Bank, Western German Bank, Central 

Trust & Safe Deposit Co. and Provident Savings+$159,105 $137,891 

Bank, all of Cincinnati ceil 
Seasongood & Mayer, Cincinnati. - - - - - one Bee 136,525 
hy Keybolte & Co., Cincinnati and)-.-....-.. 156, 136 ,045 

E. H. Rollins & Sons, Chicago- - - - - - - - 
Irwin, Ballman & Co-- oe 135,226 
Atlas National Bank, Cincinnati ‘ . 54,15 133,600 
T’nton Savings Bank & Trust Co., Cincinnati 53,915 133 393 
S. Kuhn & Sons, Cincinnatl--- -- ----- eee --- 153,31 132,873 
Cc. E. Bultman & Co . 53,154 wen 
Cas. Murray & Co sie bd 53,02 131,113 
Queen City Savings Bank (for $50.000) :- 

Colbert County (P. O. Tuscumbia), Ala 
F. M. Stafford & Co. of Chattanooga inform us that they 
were recently awarded $16,000 644% jail-construction bonds 
of this county. Denomination $500. Date Jan. 1 1908. 
Interest semi-annually in February and August. 


Columbus, Ohio.—Sales for the Year 1907.—During the 
year 1907 the City of Columbus issued $1,762,900 general 
bonds and $613,200 sundry assessment bonds, of which 
$1,279,200 (including general and assessment bonds) were 
previously reported by us as having been sold. Of the gen- 
eral bonds issued during the year, $23,200 bear 414% in- 
terest and $1,739,700 bear 4% interest. The assessment 
bonds are composed of $447,200 4s and $166,000 4's. The 
general bonds, sales of which we had no previous knowledge, 
were as follows: 
$140,000 4% electric-light bonds dated Dec. 1 1906 and maturing March 1 


25,000}4% lignt and power engine-house bonds dated March 30 1907 and 
maturing Oct 1 1936. 

100,000 4% water-works refunding bonds dated April 1 1907 and ma 
turing April 1 19 

50,000 4% street-Improvement (city’s portion) bonds dated April 30 
1907 and“maturing Oct. 1 1918. 

16,000J4% citv-hall bonds dated March 15 1907 and maturing Sept. 1 
1927 


7 


50,000 4% public improvement (city’s portion) bonds dated March 15 
1907 and maturing March 1 1919. 
1,200 4% street-widening bonds dated Oct. 31 1907 and maturing 
Oct. 1 1917. 
6,000 414% park bonds dated Oct. 10 1907 and maturing Oct. 1 1927. 
1,200 444% street-opening bonds dated Nov. 30 1907 and maturing 
Sept. 1 1917. 
6,000 414% bridge and viaduct-repair bonds dated Oct. 25 1907 and 
maturing March 1 1913. 
16,000 414% sewer bonds dated Sept. 30 1907 and maturinz Sept. 1 1937. 
175,000 4% water bonds dated June 10 1997 and maturing June 1 1937 
3,500 4% improvement bonds dated Sept. 11 1907 and maturing Oct. 1 
1917. 
75,000 4°% sewer bonds doted June 10 1997 and maturing Yet. 1 1937. 
[he above bonds were purchased by the sinking fund at 
par and interest. Interest is payable semi-annually. 
Dayton, Ohio.—Bond Sales.—The following bonds were 
disposed of at par during the month of January: 
$3,600 5° Monument Ave. extension bonds due Feb. 1 1913. 
15,009 5% weneral street-improvement and repair bonds due Feb. 1 1918. 
1.9 46%, Blaine Street improvement bonds dve Feh 1 1909. 
1,900 6% Sewe D strict Vo. 4 bonds due March 1 1913. ~ 
¥ 600 5% Sewer D'strict No. 4 bonds due $600 on March 1 1909 and $1,000 
yearly on March 1 from 1910 to 1918 inclusive. 


Denver, Col.—Montclair Park District.— Bond Offering.— 
Proposals will be received until 4:30 p. m. March 3 by Lem 
J. Smith, Secretary of the Park Commission, for $397,700 
6% park bonds. Bonds are dated March 1 1908. Interest 
annually at the Mercantile Trust Co. in New York City. 
Maturity seventeen years, subject to call after five years. 

Eastchester (P. O. Tuckahoe), N. ¥.—Bond Sale.—An 
issue of $11,217 14 5% registered bonds for the purpose of 
paying claims for damages for change of grade of Jefferson 
Place, proposals for which were asked until Jan. 28, has 
been awarded to Geo. M. Hahn of New York City at 101.29. 
Denomination $1,000, except one bond of $217 14. Date 
Dec. 1 1907. Interest semi-annually at the Mount Vernon 
Trust Co. of Mount Vernon. Maturity $5,000 on March 1 
1927 and $6,217 14 on March 1 1928. 

In addition to the above award, $7,000 5% registered 
street-improvement bonds were also sold to Geo. M. Hahn 
of New York City at 100.29. Denomination $1,000. Date 
Dec. 1 1907. Interest semi-annually at the Mt. Vernon 
Trust Co. of Mount Vernon. Maturity $1,000 yearly on 
Dec. 1 from 1915 to 1921 inclusive. 

Easton, Northampton County, Pa.—Bond Election.—An 
election will be held Feb. 18 to vote on a proposition to issue 
$241,000 sewer bonds. The City Comptroller writes that 
they “probably will be 4% straight 30-year gold bonds.”’ 

East St. Louis School District No. 189, Ill.— Bond Sale.— 
We are advised that the $60,000 4% school-building bonds 
offered without success on Jan. 6 (V. 86, p. 123) have been 
awarded to N. W. Halsey & Co. of Chicago. 

East Toronto, Ont.—Debenture Ojjering.—Proposals will 
be received until 8 p.m. Feb. 17 by W. H. Clay, Town Treas- 
urer, for $10,000 5% general debentures. Interest annual. 
Maturity part yearly for thirty years. 

Eaton, Preble County, Ohio.—Bond Sale.—On Feb. 10 
the $115,000 444% coupon sewer-system bonds described 
in V. 86, p. 300, were awarded to Breed & Harrison of 
Cincinnati. The other bidders were as follows: 


Seasongood & Mayer,Cin$121,935 00|W. R. Todd & Co., Cinc.$119,622 00 

Well, Roth & Co., Cinc_. 121,670 00|W.J.Hayes&Sons, Clev_ 118,024 00 

E.H.Rollins&Sons, Chic. 121,290 50|New First Nat’l Bank, 

Otis & Hough, Cleveland 121,165 00| Columbus 118,001 50 
Trust Co., Toledo.... 117,415 00 


R. Kleybolte&Co., Cinc. 121,164 00|Security Savs. 
Union Savs. Bank & Tr., 

Cincinnati 120,796 00|A. Kleybolte & Co., Cinc 117,300 00 
First Nat. Bank, Cleve... 119,725 00/ 

Elmwood Place (P. O. Station P, Cincinnati, ) Ohio.— Bond 
Sale.—This village has awarded the $10,000 4% 30-year 
refunding bonds offered without success on Dec. 30 1907 
(V. 86, p. 123) to the National Bank of Elmwood Place at 
private sale. The price paid was par. 





Essexville, Bay County, Mich.—Bond Offering.—Proposals 

will be received up to and including Feb. 26-for the $25,009 
5% Woodside Avenue paving bonds mentioned in VY. 
p. 241. Authority No. 356, Local Acts of the Legislature of 
1903; also election held March 13 1905. Denomination 
$1,000. Date March 1 1908. Interest semi-annually at the 
Bay City Bank of Bay City. Official circular states that 
there is no litigation of any kind pending affecting the yil- 
-_ or the title of the present officers to their respective 
offices. 

Estelline, Hamlin County, 8. D.—Bonds Voted.—The igsgy- 
ance of $4,000 bonds was authorized, we are advised, at an 
election held recently. ; 

Eugene, Lane County, Ore.— Bonds Not Sold.—B. F. Dor- 
ris, City Recorder, advises us that no award was made of the 
$300,000 5% 15-40-year (optional) water-plant-purchase 
bonds proposals for which were asked until Jan. 6. (V. 85, 
p. 1227), as the city is awaiting a decision of the Supreme 
Court in a case concerning the validity of the law authorizing 
the sale of these bonds. 


Farmville, Pitt County, N. C.—Bond Sale.—The $5,000 
5% 30-year bonds to aid in the construction of the Raleigh 
& Pamlico Sound Railroad have been disposed of to citizens 
of this town. Securities are dated Aug. 1 1907 and described 
in V. 86, p. 123. 

Fitzgerald, Irwin County, Ga.—Bond Election.—An elec- 
tion has been called Feb. 18 for the purpose of submitting 
to the voters the question of issuing $20,000 5% 30-year 
funding bonds. Interest semi-annual. 


Floodwood School District (P. O. Floodwood), St. Louis 
County, Minn.—Bonds Proposed.—Application has been 
made to the State of Minnesota for a loan of $10,000. 

Floral Park, Nassau County, N. ¥.—Description of Bonds. 
—wWe are advised that the interest on the $4,500 5% fire- 
department-maintenance bonds which were awarded on 
Feb. 1 to the Floral Park Bank at par (V. 86, p. 361) is 
payable semi-annually in January and July. Denomination 
$500. Maturity $500 yearly on July 1 from 1908 to 1916 
inclusive. 

Fort William, Ont.—Debenture Sale-——Wood, Gundy & 
Co. of Toronto have been awarded, it is stated, $102,000 
water works, $30,000 electric-light and $25,009 high-school 
debentures. ; 

Franklin, Neb.—Bid Rejected.—The only bid received on 
Jan. 31 for an issue of $17,000 5% 5-20-year (optional) 
water-works bonds offered on that day was one below par. 
This offer was rejected. As stated in V. 85, p. 1227, these 
bonds were also offered without success on Oct. 21 1907. 
Denomination $1,000. 

Glen Rock, Bergen County, N. J.—Bond Offering.—Pro- 
posals will be received until 8 p. m. March 10 by James B. 
Christopher, Borough Clerk, for $35,000 5% street and high- 
way-grading-and-macadamizing bonds. Authority Section 
41, Chapter 161, Laws of New Jersey, approved April 24 
1897; also election held Nov. 26 1907. Denomination $500. 
Date April 1 1908. Interest semi-annual. Maturity on 
April 1 as follows: $5,000 in each of the years 1918 and 1923, 
$7 ,000 in 1928, $8,000 in 1933 and $10,000 in 1938. Certi- 
fied check (or cash) for 5% of bonds bid for, payable to the 
Collector of Taxes, is required. Bonded debt at present 
$2,000. Assessed valuation for 1907 $442,992. 

Govan School District No. 1838 (P. O. Govan), Sask.— 
Debenture Sale.—An issue of debentures was recently dis- 
posed of, we are advised, to a local party at par. 

Grand Rapids, Mich.—Bond Ojfering.—Proposals will be 
received until 3 p. m. Feb. 17 by John L. Boer, City Clerk, 
for $153,000 414% coupon street-improvement bonds and 
accrued interest. Authority Section 199, Title 6, Sub-divi- 
sion 1, City Charter. Denomination $1,000. Date May 1 
1907. Interest semi-annually at the City Treasurer’s office. 
Maturity $51,000 on May 1 in each of the year’s 1910, 1911 
and 1912. An unconditional certified check for 3% of bonds 
bid for, made payable to the City Treasurer, is required. 
These securities were offered but not sold (V. 85, p. 1102) 
on Oct. 14 1907. 

Green Bay, Brown County, Wis.—Bond Sale.—On Jan. 24 
$17,000 414% coupon street-improvement, school-house and 
site-purchase bonds were awarded to the Citizens’ National 
Bank of Green Bay at par and accrued interest, less $407. 
A bid was also received from the Harris Trust & Savings Bank 
of Chicago at par and accrued interest less $420. Denomi- 
nation $1,000. Date July 1 1907. Interest semi-annual. 
Maturity on Jan. 1 as follows: $1,000 in each of the years 
1909, 1914, 1915 and 1916; $2,000 in each of the years 1910, 
1911, 1912, 1913 and 1918, and $3,000 in 1917. ; 

Bonds Not Sold.—No bids were received for the following 
bonds, proposals for which were also asked for until Jan. 24: 


$8,000 414° coupon Sewer District No. 1 bonds. Denomination $500. 
Date Jan. 1 1908. Maturity $500 yearly on Jan. 1 from 
1909 to 1924 inclusive. 

4,000 414% coupon Sewer District No. 2 bonds. Denomination $250. 
Date Jan. 1 1908. Maturity $250 yearly on Jan. 1 fro’ 
1909 to 1924 inclusive. 

10,000 414% coupon Sewer District No. 5‘bonds. Denomination $500. 
Date Jan. 1 1908. Maturity $590 yearly on Jan. 1 fro 
1909 to 1928 Inclusive. 

10,000 4'4° coupon Sewer District No. 8 bonds. Denomination $500. 
Date Jan. 1 1998. Maturity $500 yearly on Jan. 1 fro 
1909 to 1928 Inclusive. 
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Authority Sub-Chapter XV., “Finance and Expenditures,” 
of Chapter 40a, Wisconsin Statutes of 1898, as amended in 
1907. Interest semi-annual. Purchaser to furnish blank 
ponds. Official circular states there is no litigation pending 
or threatened in any manner affecting the validity of these 
ponds, and that there has never been any default in the pay- 
ment of principal or interest. 


Hamilton, Ohio.—Bonds Authorized and Sold.—Hamilton 
papers state that the City Council on Jan. 25 passed an ordi- 
nance providing for the issuance of $10,000 416% 10-year 
street-improvement bonds for the purpose of giving work to 
the unemployed of this city. Denomination $500. Date 
Jan. 15 1908. It is further stated that these bonds are to 
be taken at par by the Board of Sinking Fund Trustees. 

Bond Sale.—This city on Jan. 22 disposed of the two 
issues of 414% bonds aggregating $35,168 87, a description 
of which was given in V. 86, p. 63, as follows: 


$20,000 00 414% 20-year coupon electric-light-plant-im provement, bonds 
= dated Oct. 1 1907, awarded to the German National Bank 
of Cincinnati for $21,112 50 (105.56) and accrued in- 


terest—a basis of about 4.08%. 
15,168 87 416% coupon Park Avenue improvement assessment bonds, 
: awarded to the Central Trust & Safe Deposit Co. of Cin- 
cinnati for $15,297 80 (100.84) and accrued interest— 
a basis of about 4.33%. 


These bonds are dated Dec. 1 1907 and mature part yearly 
on Dec. 1 from 1908 to 1917 inclusive. 


Hancock, Houghton County, Mich.—Bonds Not Sold.— 
Bond Ofjering.—No award was made on Feb. 3 of $14,537 22 
5% coupon paving assessment bonds offered on that day. 
These bonds are now being offered as 6s and proposals will 
be received until 6 p. m. Feb. 17 by A. F. MacDonald, City 
Clerk. Denomination $3,634 31. Date June 18 1907. In- 
terest Jan. 1 and July 1 at the First National Bank of Han- 
cock. Maturity $3,634 31 yearly on June 18 from 1908 to 
1911 inclusive. Bonds are exempt from taxation. Certi- 
fied check for 1%, payable to the City Clerk, is required. 


Harlan County High School District No. 3, Neb.—Bond 
Sale—The $20,000 6% coupon high-school-building fur- 
nishing and heating bonds described in V. 86, p. 182, were 
sold on Feb. 1 to W. E. Barkley Jr., of Lincoln, for $21,- 
012 50 (105.062) and accrued interest. Maturity $2,500 
on Jan. 1 in each of the years 1913, 1915, 1917, 1919, 1921, 
1923, 1925 and 1927. 

Harris County (P. O. Houston), Tex.—Bonds Awarded in 
Part.—Up to Feb. 7 $48,000 more of the $500,000 4% cou- 
pon road and bridge bonds mentioned in V. 86, p. 63, had 
been disposed of at private sale at par and accrued interest. 
This makes a total of $108,000 bonds sold to date. 

Hollywood, Los Angeles County, Cal.—Description of 
Bonds.—We are advised that the $15,000 444% bonds 
awarded on Jan. 18 to the Merchants’ Trust Co. of Los 
Angeles at par and accrued interest (V. 86, p. 300) are in 
denomination of $1,000 each and are dated July 2 1907. 
Interest semi-annual. Maturity $6,000 in one year, $6,000 
in two years and $3,000 in three years. 

Hugo, Okla.—Bonds Voted.—The electors of this city on 
Jan. 28 voted in favor of a proposition to issue $150,000 6% 
20-year water-works bonds. Date of sale not yet determined. 

Huntington, Cabell County, W.Va.— Bond Sale.—On Feb. 3 
$50,000 street-improvement bonds, $12,000 fire-depart- 
ment bonds and $80,000 funding bonds were awarded to 
Seasongood & Mayer of Cincinnati for $142,725 (100.51) and 
accrued interest. Denomination $500. Bonds carry 5% 
interest, payable annually, and are dated Nov. 11907. Ma- 
turity Nov. 1 1937. 

Huron Township (P. O. Huron), Erie County, Ohio.— 
Bond Ojfjering.—Proposals will be received until 12 m. Feb. 
21 by E. G. Smith, Township Clerk, for $12,000 5% coupon 
township-hall-improvement bonds. Authority Section 1497, 
Revised Statutes. Denomination $500. Date Feb. 20 
1908. Interest semi-annually at the First National Bank of 
Huron. Maturity $2,000 each six months from Feb. 20 
1909 to Aug. 20 1911 inclusive. Bonds are exempt from 
taxation. Certified check for 5% of bid, payable to the 
Township Clerk, is required. Total debt, this issue. As- 
sessed valuation 1907, $1,372,640. 

Ironton, Ohio.—Bonds Awarded in Part.—Under date of 
Feb. 4 the City Auditor advises us that part of the $5,000 
4%, 20-year coupon street-improvement bonds dated Dec. 1 
1907 offered but not sold on Dec. 10 1907 (V. 85, p. 1659) 
has been disposed of at private sale. 


Jenkintown, Montgomery County, Pa.—Bond Sale.—This 
borough on Jan. 10 awarded $15,000 414% improvement 
bonds dated Nov. 1 1907 to the Jenkintown Trust Co. at 
ar. Denomination $100. Interest semi-annual. Maturity 
Nov. 1 1921, subject to call after Nov. 1 1917. 

Jerome School District (P. O. Jerome), Hillsdale County, 
Mich.— Purchaser of Bonds.—The purchaser of the $5,500 
5% schoolhouse bonds recently disposed of (V. 86, p. 301) 
was the Bumpus-Stevens Co. of Detroit. The price paid was 
100.20. Bonds are in denomination of $500 each. Interest 
semi-annually in April and October. Maturity $500 yearly 
beginning April 1 1909. 

Johnstown School District (P. O. Johnstown), Cambria 
County, Pa.—Bond Sale.—The $100,000 414% 5-30-year 
(optional) coupon school-building and completion bonds 
described in V. 86, p. 361, were awarded on Feb. 11 to Walter 


Dowling of Johnstown at 101.177 and accrued interest—a 

basis of about 4.237% to the optional date and about 4.43% 

to full maturity. Following are the bids: 

Walter Dowling, =~ ,177 50| W. J. Hayes & Sons, Clev__ $100,000 
an 


Johnstown Savs. ° Emery, Anderson &Co.,Cl. 100,000 
Johnstown --.------- 100,500 00|Otis & Hough, Cleveland.. 100,000 
Robert E. Glendinning & First Nat. Bk., Cleveland... 100,000 
Co., Philadelphia- - - -- 100 445 00|A. B. Leach & Co., N. ¥Y_.. 100,000 


All bidders offered accrued interest in addition to their 
bids. 

Joplin, Jasper County, Mo.—Bond Ojfering.—Proposals 
will be received until 3 p. m. Feb. 25 by Julius Becker, City 
Treasurer, at the First National Bank of Joplin, for $50,000 
5% “Third Street Viaduct Municipal Bonds.” Authority 
Section 6350, Revised Statutes of 1899. Denomination $500. 
Date Feb. 11908. Interest semi-annually at the City Treas- 
urer’s office. Maturity Feb. 1 1928, subject to call after 
Feb. 1 1913. Certified check for $500, payable to the ‘‘City 
of Joplin,’ is required. Accrued interest is to be paid by 
purchaser. 


Kankakee, Kankakee County, Ill.— Bond Sale.—This city 
recently awarded the $18,000 5% judgment bonds offered 
but not sold on Jan. 18 (V. 86, p. 242) to N. W. Halsey & Co. 
of Chicago. 


Keota Independent School District (P.O. Keota), Keokuk, 
County, Iowa.—Bonds to Be Ojjered Shortly.—The District 
Secretary writes us that this district will soon be in the mar- 
ket with $20,000 bonds. 

Knox City Independent School District (P. 0. Knox City), 
Knox County, Tex.—Bonds Registered.—The State Comp- 
troller on Jan. 30 registered $16,000 5% school-house bonds 
maturing Oct. 1 1947. 

La Rue School District (P. O. La Rue), Marion County, 
Ohio.— Bond Sale.—On Feb. 10 the $4,500 5% coupon school- 
house-completion and improvement bonds described in V. 
86, p. 301, were awarded to the La Rue Bank Co. of La Rue 
at 103.555 and accrued interest. The bids were as follows: 


La Rue Bank Co., La Rue.$4,660 00|Sec. Savs. Bank & Trust 
Campbell Nat. Bk., La Rue 4,640 10/Co., Toledo --------_-._- $4,568 50 
New ist Nat. Bank, Colum_ 4,637 50| Rodgers & Sons,Chagrin F’lls4 ,567 00 
Emery, Anderson&C..,Clev 4,621 00|Cleveland Trust Co.,Cleve. 4,549 60 
First Nat. Bk., Cleveland. 4,590 00|W.J. Hayes & Sons, Cleve. 4,509 00 

Bonds are exempt from taxation and mature $250 each 
six months from Sept. 1 1908 to March 11917 inclusive. 


Lebanon School City (P. O. Lebanon), Boone County, 
Ind.—Bond Sale.—On Feb. 4 the $40,000 444% coupon 
high-school-building bonds described in V. 86, p. 301, were 
awarded to Albert Baker of Indianapolis at 105.272. The 
bids received were as follows: 


Albert Baker, Indianap__$42,109 00| Fletcher Nat. Bank, Ind_.$41,410 00 
A. B. Leach & Co., Chicago 41,777 00|J. F. Wild & Co., Indianap 41,387 00 
Harris Tr.&Sav.Bk., Chi. 41,761 59|E. H. Rollins & Sons, Chic 41,220 00 
A. Kleybolte & Co., Cinc. 41,640 00|J. B. Homan_._._....... 41,200 00 
Breed ‘& Harrison, Cincin. 41,427 50|Jos. T. Elliott & Sons_... 40,100 00 

Maturity $3,000 yearly on April 1 from 1918 to 1930 in- 
clusive and $1,000 on April 1 1931. 


Lenoir, Caldwell County, N. C.—Bond O/fering.—Pro- 
posals will be received until Feb. 15 by J. C. Seagle, Town 
Secretary and Treasurer, for $80,000 6% coupon water and 
sewerage bonds. Authority, an Act of the General Assembly 
ratified Feb. 16 1907; also election held Sept.91907. Bonds 
are in denomination of $1,000 and are dated Jan. 1 1908. 
Interest semi-annually at the Seaboard National Bank in 
New York City. Maturity Jan. 1 1938. Securities are 
exempt from municipal taxation. Bid must be made on a 
blank form furnished by the town and accompanied by a 
certified check for 1% of bonds bid for. This town has no 
debt at present. Total assessed valuation, $1,050,000. 
Real value (estimated), $3,000,000. Bonds willbe certified to 
as to their genuineness by the United States Mortgage & 
Trust Co. of New York City and their legality approved by 
Jones & Whisnant, Attorneys, of Lenoir, whose opinion as to 
legality, or duplicate thereof, will be delivered to purchaser. 
These securities were offered on Dec. 15 1907, but all bids 
received on that day were rejected. See V. 85, p. 1601. 


Lewistown, Mifflin County, Pa.—Bond Sale.—On Feb. 3 
$5,000 bonds were awarded as follows: $4,500 to the Citi- 
zens’ National Bank of Lewistown at 102 and $5,000 to 
T. M. Uttley at 102. 


Lima, Allen County, Ohio.—Bond Sale.—On Feb. 11 the 
$27,000 5% South Pine Street paving refunding bonds de- 
scribed in V. 86, p. 183, were awarded to the Cleveland Trust 
Co. of Cleveland at 103.777—a basis of about 4.155%. The 
bids were as follows: 

Cleveland Tr. Co., Cleve.$28,019 79|R. Kleybolte & Co., Cinc.$27,882 90 
Soomrtey Sav. Bk. & Tr. Hoehler & Cummings, Tol 27,847 50 

eg OO ee 27,987 00| Well, Roth & Co., Cinc... 27,845 00 
Provident Savs. Bk. & Tr. Otis & note A Cleveland. 27,840 00 

Co., Cincinnatl-..---.-- 27,972 00| Union Sav. Bk. & Tr. Co., 

Dennison & Farnsworth, Cincinnati. .-..----... 27,812 50 

Cleveland & Boston... 27,964 00| First National Bk., Clev. 27,799 00 
Seasongood & Mayer. Cin. 27,962 50| Emery, Anderson & Co.,C1.27,703 33 
A, Kleybolte & Co., Cinc. 27,904 50|W.J. Hayes & Sons, Clev 27,702 03 
New ist Nat. Bk., Colum. 27,894 00|W. R. Todd &Co., Cinc.. 27,625 00 


Maturity $3,000 yearly on March 1 from 1909 to 1917 in- 
clusive. 

Lincolnton, Lincoln County, N. C.—Bend Ofjering.—Pro- 
posals will be received until March 1 (this date falls on Sun- 
day but is so given in the official advertisement) by D. H. 
Shields, Chairman Finance Committee, for $35,000 5% im- 
provement bonds. Authority Act of the General Assembl 
of 1907. Denomination $1,000. Interest semi-annual. 








Maturity thirty years. Official circular states that the town 
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2,700 5% coupon Robinson Ditch bonds. 
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has never defaulted in the payment of principal or interest. 
Bonded debt, including this issue, $65,000. Assessed valua- 
tion $1,125,627. Real value (estimated) $2,000,000. 

Los eles, Los Angeles County, Oal.—Price Paid jor 
Bonds-—We are informed by the City Clerk that the price 
paid for the $510,000 4% Owens River water-supply bonds 
disposed of on Dec. 23 1907 to the State of California (V. 86, 
p. 124), was par and accrued interest. These securities are 

art of the issue of $23,000,000 voted on June 12 1907. 

enomination $1,000. Date Dec. 31, 1907. Interest June 1 
and Dec. 1. Maturity part yearly for forty years. 

Lynden, Whatcom County, Wash.—Bonds Not Sold.—No 
award was made on Jan. 31 of the $9,000 5% 7-20-year 
(optional) general improvement bonds described in V. 85, 
p. 1601. 

Lynn, Essex County,’Mass.—Temporary Loan.—This city 
has borrowed $125,000 from Blake Bros. & Co. of Boston. 
The loan was negotiated at 4.42% discount and matures 
$100,000 on Oct. 27 1908 and $25,000 on Aug. 10 1908. 

Manitowoc School District (P. O. Manitowoc), Manitowoc 
County, Wis.— Bond Sale.—An issue of $20,000 4% school 
bonds has been sold, we are informed, to local investors at 
par and accrued interest. 

Marion County (P. O. Palmyra), Mo.—BSond Election.— 
On Feb. 21 an election will be held, it is stated, to vote on 
the question of issuing $75,000 bonds “‘for the erection of an 
infirmary to take the place of the county poorhouse.” 

Merna School District (P. O. Merna), Custer County, Neb. 
—Purchaser of Bonds.—Weare advised that the $10,000 5% 
school-building bonds, the sale of which was reported in 
V.86,p.301, were purchased by W.E.Barkley Jr., of Lincoln 
at par and accrued interest. Denominations $1,000 and 
$100. Date Aug.11907. Interest annual. Maturity Aug. 
1 1917, subject to call after Aug. 1 1912. 

iami County (P. O. Troy), Ohio.— Bond Ojffering.—Pro- 

sals will be received until 10 a. m., Feb. 20, by E. E. 

Sassten. County Auditor, for the following ditch-improve- 


ment bonds: 

$700 5% coupon Brecount Ditch bonds. 
$200 each and one bond of $300. 
and $300 on Jan. 1 1909. 


Denominations: two bonds of 
Maturity $400 on July 1 1908 


Denomination $300. Maturity 
$300 each six months from July 1 1908 to July 1 1912 inclusive. 
Denominations: three bonds of 
$200 each and six bonds of $100 each. Maturity $200 on July 1 
in each of the years 1908, 1909, 1910, $100 on Jan. 1 In each of 
the years 1909 and 1910 and $100 each six months from Jan. 1 
1911 to July 1 1912 inclusive. 
900 5% coupon Hoy Ditch bonds. Denomination $100. Maturity 
$100 each six months from July 1 1908 te July 1 1912 inclusive. 

1,200 5% coupon Baker Ditch bonds. Denominations: three bonds of 
$200 each and six bonds of $100 each. Maturity $200 on July 1 
in each of the years 1908, 1909 and 1910, $100 on Jan. 1 in each 
of the years 1909 and 1910 and $100 each six months from Jan. 1 
1911 to July 1 1912 inclusive. 

1,000 5% coupon Ammon Joint Ditch bonds. Denomination $200. 
Maturity $200 each six months from July 1 1908 to July 1 1910 
inclusive. 

3,100 5% coupon Lodge Ditch bonds. Denominations: eight bonds of 
$200 each and five bonds of $300 each. Maturity $400 each six 
months from July 1 1908 to Jan. 1 1910 Inclusive and $300 each 
six months from July 1 1910 to July 1 1912 inclusive. 

6 coupon Welsh Ditch bonds. Denominations: four bonds of $200 
each and five bonds of $100 each. Maturity $200 each six months 
from July 1 1908 to Jan. 1 1910 inclusive and $100 each six months 
from July 1 1910 to July 1 1912 inclusive. 

® coupon Wolaver Ditch bonds. Denominations: one bond of $200 
and eight bonds of $100 each. Maturity $200 July 1 1908 and 
$100 each six months from Jan. 1 1909 to July 1 1912 inclusive. 

700 @ coupon Cornell Ditch bonds. Denominations: two bonds of 

200 each and three bonds of $100 each. Maturity $200 July 1 
1908, $200 Jan. 1 1909 and $100 each six months from July 1 
1909 to July 1 1910 Inclusive. 

6 coupon Thackara Ditch bonds. Denominations: eight bonds of 
$300 each and two bonds of $200 each. Maturity $300 each six 
months from July 1 1908 to Jan. 1 1912 inclusive, $200 July 1 
1912 and $200 Jan. 1 1913. 

% coupon Thompson Ditch bonds. Denominations: five bonds of 
$200 each and five bonds of $100 each. Maturity $200 each six 
months from July 1 1908 to July 1 1910 inclusive and $100 each 
six months from Jan. 1 1911 to Jan. 1 1913 Inclusive. 
coupon Esty Ditch bonds. Denomination $200. Maturity 
$200 each six months from July 1 1908 to Jan. 1 1911 inclusive. 

700 5% coupon McKalg Repair Ditch bonds. Denomination $100. 

Maturity $100 each six months from Jan. 1 1909 to July 1 1912 


1,200 5% coupon Staup Ditch bonds. 


1 300 


1,000 


1,500 
1,200 


inclusive. 

,100 6 coupon Saylor Ditch bonds. Denominations: four bonds of $200 
each and one bond of $300. Maturity $400 July 1 1908, $400 
Jan. 1 1909 and $300 July 1 1909. 

600 coupon Nolan Ditch bonds. Denomination $100. Maturity 
$100 each six months from July 1 1908 to Jan. 1 1911 Inclusive. 

500 5% coupon Rench Ditch bonds. Denomination $100. Maturity 
$100 each six months from Jan. 1 1909 to Jan. 1 1911 inclusive. 

,200 5% coupon Lane Ditch bonds. Denominations: eight bonds of $200 
each and two bonds of $300 each. Maturity $400 each six months 
from July 1 1908 to Jan. 1 1910 inclusive, $300 July 1 1910 and 
$300 Jan. 1 1911. 

200 5% coupon Furnas Ditch bonds. Denomination $100, 
$100 Jan. 1 1909 and $100 July 1 1909. 

700 5% coupon R. F. Wilson Ditch bonds. Denominations: three bonds 
of $200 each and one bond of $100. Maturity $200 each six 
months from July 1 1908 to July 1 1909 Inclusive and $100 
Jan. 1 1910. 

200 5% coupon Benning Ditch bonds. Denomination $100. 
$100 on Jan. 1 In each of the years 1909 and 1910. , 

The above bonds are issued pursuant to Sections 4479, 

4481fand 4482, Revised Statutes, and are dated Jan. 1 1908. 
Interest semi-annually at the County Treasury. Securities 
are exempt from taxation. All bids must be unconditional 
and¥accompanied by a certified check (or cash) for $300, 
made payable to the County Auditor. Purchaser to pay 
accrued interest. Bonds to be delivered within five days 


from date of sale. 

Morehead, Rowan County, Ky.—Bond Sale.—An issue of 
$5,000 414% bonds has been disposed of. These securities 
will be delivered to the Sam W. Hill Jr. Electric Co. of Cin- 
cinnati, which company has agreed to install machinery for 
an electric-light plant. The bonds were issued at parJin 
payment for this work. 


Maturity 


Maturity 








Napanee, Ont.—Debentures Voted.—A by-law providi 
for the issuance of $10,000 5% 20-year electric-light-plant- 
addition debentures was favorably voted: upon at an election 
held Jan. 6. The vote was 239 to 199. We are informed 
that this city, before offering the debentures for sale, wil] 
have the by-law confirmed by special legislation. 

New Hampshire.—Bond Issue.——Under date of Jan. 3] 
Solon A. Carter, State Treasurer, writes us that an issue of 
$150,000 34% “State Hospital Bonds,’’ subscriptions for 
which were asked until 12 m., Feb. 10, at par and accrued 
interest from Jan. 1 1908 has already been largely over- 
subscribed. Authority, an Act of the Legislature approved 
March 13 1907. Coupon bonds will be issued in denomina- 
tions of $1,000, while registered bonds will be issued in 
multiples of $1,000. Date July 1 1907. Interest semi- 
annually at the State Treasurer’s office in Concord. Ma- 
turity July 1 1927. Bonds are tax-exempt and will be de- 
livered Feb. 15 1908. 


New York City.—Bond Sales.—The following bonds were 
sold to the sinking fund during the month of January: 
Mt0oT 


Amount. 
$500,000 
60 


418000 


Purpose— Rate of Int. 
Various municipal purposes (corp. stk.). 3 
Library Bidg., Bryant Park (corp. stk.). 3 1957 
Assessment bonds 3 fon or om 
\Jan.1 1909) 

In addition to the above, the following revenue bonds 
(temporary securities) were also issued: 

Amount. 
Revenue bonds, current expenses 
Revenue bonds, current expenses 
Revenue bonds, special 
Revenue bonds, special 
i ee cccmreaccnteuscmeosese ante 8% 


Revenue bonds, special *25 000 


* Purchased by the sinking fund. a@ Previously reported in vite pie 

Yesterday’s Bond Sale.—For facts concerning the sale of 
$50,000,000 414% stock and bonds see item on a preceding 
page. 

New York State.—Bond Ojjering.—Proposals will be re- 
ceived until 2 p.m. March 11 by the State Comptroller at his 
officein Albany for $5,000,000 4% registered or coupon high- 
way-improvementbonds. Date,March11908. Maturity March 
11958. Bonds are exempt from taxation. Certified check, 
bank draft or cash for 2% of the bonds bid for is required. 
Accrued interest to be paid by purchaser. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Recommendation Made by State Comptroller Regarding Canal 
Bonds.—In his annual report to the Legislature, State Comp- 
troller Martin H. Glynn emphasizes the necessity of either 
exempting barge canal bonds from all taxation or increasing 
the rate of interest on these securities. Each time the bonds 
have been offered at public auction it has been found neces- 
sary, owing to the lack of bidders, to purchase almost all of 
the amount offered with the various sinking funds of the 
State. It will be recalled that last year the Legislature 
passed an amendment to the tax law whereby savings banks, 
trust companies and insurance companies owning these 
securities are credited with 1% per annum of their holdings. 
See V. 84, p. 1216. This action, however, has had little 
effect, he says, on the sale of the bonds, and the Comptroller 
ventures the opinion that unless the interest rate and other 
features are made more attractive to investors, it will take 
at least twenty-five years to complete the enlarged canal. 

Northampton, Hampshire County, Mass.—Temporary 
Loan.—Reports state that a loan of $75,000, maturing Oct. 
14, was recently negotiated with a Northampton bank at 
4.47% discount. 

North Attleboro, Mass.—Temporary Loan.—According to 

reports, a loan of $10,000 was recently negotiated with the 
Attleboro Savings Bank of North Attleboro at 6%. Loan 
matures in sixty days. As reported by us in V. 85, p. 1660, 
this town found it necessary to borrow money in order to 
pay the town employees and meet notes when due, owing to 
the closing of the Jewelers’ National Bank of North Attle- 
boro, in which it had $30,000 on deposit. 
* Northfield, Washington County, Vt.—Bonds Awarded in 
Part.—On Jan. 27 information was received from Charles 
Edgerton, Fiscal Agent, for the Village, reporting that of 
the $10,000 314% coupon water bonds mentioned in V. 84, 
p. 1265, $3,000 have been awarded to local investors at par 
and accrued interest. Denomination $1,000. Date March 
1 1907. Interest semi-annual. Bonds are exempt from 
taxation. 4 

North Sterling Irrigation District (P. O. Sterling), Logan 
County, Col.—Bonds Not Yet Sold.—Up to Feb. 1 this dis- 
trict was still trying to dispose of the $1,350,000 6% bonds 
which failed to sell on Aug. 261907. See V. 85, p. 1164. 

Norwalk, Huron County, Ohio.—Bonds Not Sold.—No 
action was taken on the bids received on Jan. 27 for the 
four issues of 444% and 5% sewer and improvement bonds, 
aggregating $38,550, described in V} 86, p. 184. In explan- 
ation the ex-officio Clerk of the Sinking Fund Trustees refers 
us to a letter written by him on Jan’. 21 in which he states 
that ‘“‘the Attorney-General of the State has renderedgan 
opinion that when the Sinking Fund Trustees desire tojsell 
any bonds they may have,,they, must‘advertise themjjthe 
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as other city bonds. The Sinking Fund Trustees will 


; bonds at private sale, and in order to do so and 


oy with the Attorney-General’s opinion, the bonds are 


comply vertised now, so that when the sinking fund needs 
the money, the sale can be made without any further delay.” 

“Qak Grove School District, Sacramento County, Cal.— 

Sale—We are advised that this district on Feb. 7 dis- 
of an issue of $32,000 bonds recently voted. 

Ocean County (P. O. Hart), Mich.—Bond Election.— 
The sectors of this county will vote April 6 on the question 
of issuing $55,000 5% bonds for a court-house. Interest 

ual. 

“suaslge. Okla.— Bond Ojfering.—Proposals will be re- 
jved until 12 m. Feb. 17 by George E. Strayer, City Re- 
per for $60,000 water-works and $7,000 sewer-system 
or construction bonds. Authority election held Sept. 24 
1907; also an Act of Congress of May 191902. Date Oct. 24 
1907. Interest semi-annually at any bank or bankin 
company in the United States that may be designated b 

urehaser. Maturity Oct. 24 1927. Certified check for 5% 

of each issue, payable to J. C. Keaton, City Treasurer, is 


yised that no sale has yet been made of the $4,700 6% deben- 
tures offered without success on Dec. 2 1907. See V. 85, p. 


1660. f : 

, Orange County, Tex.—Bond Election.—The Coun- 
cil has called an election Feb. 18 to allow the people to 
yote on the question of issuing $15,000 4% 40-year street 
and drainage improvement bonds. 

Orrville, Wayne County, Ohio.—Bond Ojfering.—Propos- 
als will be received until 12 m. March 9 by A. L. Reed, Vil- 
e Clerk, for the following bonds: ~ Sey oa 
5% sewerage-system an sposal-plant construction (village’s 
_- -tcelnaaladeas portion) lonae. Denomination $950. Maturity $1,900 
yearly on March 1 pep Bendy. a a 
% werage-system an Spo -piant-construction assessment 
pen om tenaee Denomination $1,186 67. 
yearly on March 1 from 1909 to 1913 Inclusive. 


Authority, vote of 362 to 98 cast at election held recently. 
Date March 1 1908. Interest annual. Certified check for 


Maturity $5,933 35 | 


5% of bonds bid for, payable to the Village Treasurer, is 
required. Purchaser to pay accrued interest. Bonds will 
be delivered within ten days from the time of award. 

Osceola County Drainage District No. 6, Iowa.—Bond 
Offering.—Proposals will be received until 12 m. Feb. 17 by 
V. A. Burley, County Auditor (P. O. Sibley), for $6,353 
bonds at not exceeding 6% interest. Denomination $635 30. 
Maturity $635 30 yearly on April 1 from 1909 to 1918 in- 
clusive. 

Osceola School District (P. O. Osceola), Mississippi 
County, Ark.—Bonds Not Yet Sold.—Up to Jan. 31 this 
district was still looking for a purchaser for the $25,000 6% 
20-year school-building bonds mentioned in V. 85, p. 1669. 

Oshawa, Ont.—Debenture Sale—We are advised that 
$5,600 (not $10,600 as reported in V. 86, p. 362) 5% sewer 
bonds were recently awarded to Geo. A. Stimson & Co. of 
Toronto at 99. Date Dec. 161907. Interest annual. Ma- 
turity part yearly for thirty years. 

Ottawa, Ont.— Debentures Defeated.—The voters of this 
city at an election held Jan. 6 defeated a proposition to 
issue $39,000 paving debentures. The vote was 2,325 


required. , “for” to 2,959 Why creel 
Okotoks, Alberta.— Debentures Not Yet Sold.—We are ad- 


Paris, Bourbon County, Ky.—Bond Sale.—On Jan. 15 the 
$45,000 5% school-building bonds mentioned in V. 85, p. 
1601, were awarded as follows: $27,000 to Weil, Roth & 
Co. of Cincinnati and $18,000 to the Deposit Bank of Paris, 
Ky. The bonds were purchased at par. Denomination 
$500. Date Dec. 21907. Interest semi-annually on May 1 
and Nov. 1. Maturity $2,500 yearly. 

Park City (P. O. Knoxville), Tenn.—No Action Yet Taken. 
—Under date of Jan. 31 the Mayor advises us that no action 
has yet been taken in regard to calling the election to vote 
on the question of issuing the improvement bonds men- 
tioned in V. 85, p. 962. 

Pasadena, Los Angeles County, Cal.— Bond Election.—In 
pursuance of an ordinance approved Jan. 21 by the Mayor, 
an election will be held Feb. 20 to allow the voters to deter- 
mine whether or not the $50,000 bonds for the distribution, 
in the form of electric light, of the electric energy produced 
by the electric-generating plant owned by the city, and the 








NEW LOANS. 


NEW LOANS. 





@25,000 


Rivervale Township, 
BERCEN COUNTY:.N. J.,; 


5% Road Improvement Bonds 


Sealed bids will be received by the undersigned 
until Four o’clock In the afternoon of February 
Twenty-seventh, Nineteen Hundred and Eight, 
for Twenty-five Thousand ($25,000) Dollars Five 
(5%) per cent coupon Road Improvement Bonds 
of Uoervaie Township, Bergen pam mf New 
Jersey, at the office of Koester & Campbell, Num- 
ber 78 Main Street, In the Village of Hackensack, 
Bergen County, New Jersey, said Bonds matur- 
ing One Thousand ($1,000) Dollars annually, 
from and after Six years from date of Bond. The 
purchaser must pay the principal, premium and 
accrued Interest on sald Bonds, the date of which 
is the First day of February, Nineteen Hundred 
and Eight. 

A certified check for One Thousand ($1,000) 
Dollars on a National Bank, payable to the order 
of the Township of Rivervale, Bergen County, 
New Jersey, must accompany each bid. 

The right is reserved to reject any or all bids. 

For further particulars see or address Koester 
& Campbell, Attorneys, Hackensack, New Jersey. 

GEORGE H. SEAMAN, 

JOSEPH KOCIEMBO, 

GUSTAV WOITKE, 
Tewnship Committee. 





Perry, Coffin & Burr, 
INVESTMENT BONDS. 
60 State Street, 
BOSTON. 





MUNICIPAL AND RAILROAD 
BONDS. 


LIST GN APPLICATION. 


Dated March |, 1908 ° : - 


STATE OF NEW YORK 


4% 


Highway Improvement Gold Bonds 


EXEMPT FROM TAXATION 


Due March |, 1958 
AMOUNTING TO 


$5,000,000 


Issued in Coupon or Registered Form 


Will Be Sold Wednesday, March {ith, {908 


At 2 O’Clock P. M., at the 


State Comptroller’s Office, Albany, N. Y. 


These Bonds Are 


Legal Investments fer Trust Funds 





No bids will be accepted for less than the par value of the bonds nor unless 
accompanied by a deposit of money or by a certified check or bank draft upon a 
solvent bank or trust company of the cities of Albany or New York, payable to 
the order of the Comptroller of the State of New York, for at least two per cent 
of the par value of the bonds bid for. 

All proposals, together with the security deposits, must be sealed and endorsed 


SEASONGOOD & MAYER, “Loan for Highway Improvement,” and enclosed in a sealed envelope directed 


Mercantile Library Building, 
GENGINNATI, 


BLACKSTAFF & CO. 


INVESTMENTS 
1332 Walnut Street 
PHILADELPHIA 


LIST OF SPECIALTIES ON REQUEST 








to the ‘Comptroller of the State of New York, Albany.” 
All bids will include accrued interest. 


FOR FURTHER PARTICULARS ADDRESS 


MARTIN H. GLYNN, State Comptroller, Albany, N. Y. 


Dated Albany, February 14, 1908. 
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sewer, mentioned in V. 85, p. 1165, shall be issued. 
der¥to authorize these bonds, two-thirds of the votes cast 
must be in their favor. They will bear 444% interest, paya- 
blefsemi-annually at the City Treasury. One hundred and 
sixty bonds will be in denomination of $500 each and eighty 
bonds will be in denomination of $250 each. 
$2,500 yearly. In case both the propositions carry, the city 
has the privilege of merging them into one, thereby forming 
one issue to the amount of $100,000. 
in} denomination of $500 each and would mature $2,500 
yearly. 

Peterboro’, Ont.—Price Paid for Debentures.—The price 
paid by Wood, Gundy & Co. of Toronto for the two issues 
of debentures, aggregating $61,000, recently awarded them 
by this city (V. 86, p. 243),was $60,620 48, or 99.377. These 
debentures were issued for the purpose of erecting and 
equipping a collegiate institute and answer the following 
description: 
$40,000 5% debentures. 

yearly. 
21,000 4% % debentures. Denomination $1,000. Interest June 30 and 
Dec. ; Maturity Dec. 31 1937. 


Both issues are dated Jan. 20 1908. 


Pincher Creek, Alberta.—Debentures Not Sold.—Up to 
Jan. 30 this town had not yet placed the $5,900 1-5-year 
(serial) registered local-improvement debentures proposals 
forlwhich were asked until Jan. 15. See V. 85, p. 125, for 
a¥description of these debentures. 

Plainfield, Union County, N. J.—Bond Sale.—The $68,000 
416% 1-34-year (serial) coupon sewer bonds which were 
awarded on Oct. 7 1907 to A. B. Leach & Co. of New York 
City, but which were subsequently refused by that firm 
(V..85, p. 1355), have been taken by John D. Everitt & Co. 
of New York City. 
® Porterville, Cal.—Bids.—Following are the bids received 
on}Feb. 3 for the $50,000 5% 1-40-year (serial) gold coupon 
water-works-construction bonds awarded on that day (V. 
86, p. 363) to the Pioneer Bank of Porterville: 

Pioneer Bank, Porterville. ..$50,350| First Nat. Bank, Porterville__ 
N. W. Halsey '& Co., San Fr_ 50,305 | 


Interest annually on Dec. 31. Maturity part 


.-par 


$50,000 bonds for the construction of an auxiliary outfall | 
In or- | 


Maturity | X- 


This issue would be ' 


= 

Reedley School District, Fresno County, Cal.—Bong 
—On Feb. 4 the County Treasurer awarded $24,009 
2-13-year (serial) school-building bonds of this distriet { 
the Los Angeles Trust Co. of Los Angeles at 104.508. Pol. 
lowing are the bids: 

Angeles Tr. Co., Los Ang$25,082|Wm. R. Staats Co., Pasad --$24 

. Halsey & Co., San Fr 25,010 | People’s Sav. Bank, Fresno. 94st 
irst _. 25.000/E. H. Rollins & Sons, San Br 34° 
W. F. Johnston, Los Angeles 24,779|First Nat. Bank, Cleveland__ 24°15 

Denomination $2,000. Date Jan. 8 1908. Interest : 
Rochester, N. ¥Y.—Temporary Loan.—On Feb. 7 the $599 
000 4-months notes described in V. 86, p. 363, were q , 
as follows: Rochester Savings Bank, $100,000 at 4.80%, 
interest and $100,000 at 4.85% interest; East Side Sg 
Bank, $50,000 at 5% interest; Bond & Goodwin, New Y, 
$242,000 at 5.125% interest, and Broadway Savings Insti. 
tution, New York, $10,000 at 6% interest. 

Rochester, Beaver County, Pa.— Bids Rejected.— two 
bids were received on Feb. 3 for the $50,000 414%, boas 
described in V. 86, p. 243. Both of these offers were Te 
jected. One was submitted by the First National Bank of 
Cleveland while the other was from Emery, Anderson & Co 


| of Cleveland. 


Roswell, Chaves County, N. M.—Bond Election .—This g 


| recently passed an ordinance providing for an election Feb 


to vote on the question of issuing bonds for the follow; 
purposes: $120,000 for water-works, $35,000 for sewers 
$10,000 for street improvements and $5,000 for the fire de. 
partment. This ordinance takes the place of the one 
viding for an election which was to have been held Jan, 15 
and which was subsequently repealed. 

Rutherford County (P. O. Rutherfordton), N. 0.—Ronj 
Sales.—This county recently awarded $27,000 5% refunding 
bonds to MacDonald, McCoy & Co. of Chicago at par. We 
are advised that the same firm has also purchased $50,009 
514% court-house bonds. 

St. John, N. B.—Description of Debentures.—A letter te. 
ceived from the City Clerk states that the $325,000 5% 
10-year improvement debentures awarded on Jan. 23 to 
J. M. Robinson & Sons at 100.25 (V. 86, p. 302) are in de 
nominations of $100, $500 and $1,000 each and are dated 
April 1 1908. Interest semi-annual. 








NEW LOANS. 


INVESTMENTS. 


INVESTMENTS. _ 





200,000 


City of Wilmington, North Carolina 
WATER and SEWERAGE BONDS 


FOR SALE 


Sealed prepesals for the sale of $200,000 City 
eo Wilmingten, N. C., Water and Sewerage 
Bends will be received at the office of the City 
Treasurer of sald City until 12 e’clock m. March 


WUNT, SALTONSTALL & CO., 


Investment Securities 


60 STATE STREET 
BOSTON 


Cuban Securitles 


A SPECIALTY 
FRANCKE, THOMPSON & ROB 
Members N. Y. Stock Exchange 


43 Exchange Place 
Telephone 6444 Hanever 


BRANCH OFFICE 





16th, 1908. 

Sald Bends bear Interest at the rate of 44% 
per annum, payable semi-annually, and mature 
ferty years after date of their issue. 

A deposit ef 2% required with each bid. 

The City reserves the right to reject any or all 


JNO. J. FOWLER, 
City Clerk and Treasurer. 


R. L. DAY & CO., 


87 Wall St. 
NEW YORK 








35 Congress St., 
BOSTON 


NEW YORK CITY 
44% TAX EXEMPT 


BONDS 


T. W. STEPHENS & 00., 


2 WALL 8T., NEW YORK 


Briete!l Building, 5th Ave. and 484 St. 
Telephone 1558 Bryant 





MasDenald, MoCey & 0s, 
MURICIPAL AND CORPORATION 


BONDS. 
8x La Salle Street, Chicage. 


William R. Compton 
Bond & Mortgage Co. 








HIGHGRADE INVESTMENT BONDS 


Municipal! and Rai'road 


Members New York and 
Beston Stock Exchanges 


Blodget, Merritt & Co , 
BANE ERS, 
60 State Street, Boston 


S6 NASA SO SEW VOR. 
STATE, CITY & BAILROAD BONDS 


MACON, “ESSOU «1. 
(Established In 1889) 
MISSOURI MUNICIPAL BONDS— 
School, City, County and Drainage. 
Our list gives a wide selection of 
many attractive issues in sizes of 
$2,000 to $100,000. 
Opinion Chicago counsel, full legal 
papers furnished. 





Albert Kleybolte & Co., 
409 Walmat Street, 
CENGENNATI, @. 
Municipal, 
County, State, 


and HMigh-@rade Puble Service 
Seeurities 


INVESTMENT BONDS 
Lists upon request, 
Denison & Farnsworth 


BOSTON 
CLEVELAND and PRILADELPHIA 


We buy direct and-handle nothing 
on brokerage. 

Close-buying, large volume and small 
profit make our offerings attractive. 

Send for latest circular. 

New York, Chicago, St. Louis and 
Kansas City references. 

WILLIAM R. COMPTON, President. 
4 Wardell Building. 








©o a Sotieted 


Knickerbocker Audit Ce. 
45 WMMam Street. 
CHAS GRISWOLD BOURNE, Preshtent 
Telephone Counections 








CITY COUNTY 





H. C. Speer & Sons Co. 


First Nat. Rank Buii@ing, Gisicage 


AND TOWNGHIP 


—__ 


THE SOUTH. 
and Investments of every 
Kind all Southern States. 
METROPOLITAN INVESTMENT 00 
New York Office Beaver Bada” oa-08 Beaver # 








BONDS. 








—— 





rs. 
tles 

& ROW 
DaRge 
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_ Louis, Mo.—Bonds Awarded in Part.—Reports state 
that of the $1,000,000 municipal-bridge and the $1,000,000 
‘nsane-asylum-im provement 3.65% gold coupon bonds 
offered up to Feb. 10, from $50,000 to $100,000 were sub- 
for at par. See V. 86, p. 302, for description of 

these securities . 
st. Thomas, Ont.— Debentures Voted.—The issuance of 
debentures for the construction of a municipal power dis- 
tribution plant was authorized at a recent election. We are 
advised, however, that these debentures ‘‘will not be issued: 

for perhaps a year to come.” 


§an Rafael, Marin County, Cal.—Bond Sale.—An issue of 
$25,000 5% city-hall bonds has been awarded to E. H 
Rollins & Sons of San Francisco at par and accrued interest. 
Denomination $625. Interest May 1 and Nov. 1. Ma- 
turity $625 yearly on Nov. 1 from 1908 to 1947 inclusive. 

Sandusky, Ohio.—Bond Sale.—On Feb. 3 the following 
bids were received for the $2,000 4% 9-year Sulphur Springs 
Ditch improvement bonds described in V. 86, p. 125: 

Com'l Nat'l Bank, Sandusky..$2,005 Citizens’ Bkg. Co..Sandusky,$2,000 

Both bidders offered accrued interest in addition to their 
bids. 

Santa Clara, Santa Clara County, Cal.—Bond Sale Not 
Consummated.—We are informed that the $21,000 444% 
1-40-year (serial) water and light power works repair bonds 
awarded on Dec. 17 1907 to the State of California at par 
and $595 87 accrued interest (V. 86, p. 244) are part of the 
three issues of bonds, aggregating $60,000, awarded on 
May 23 1907 to E. H. Rollins & Sons of San Francisco 
(V. 84, p. 1324), which sale was never consummated. 

Superior, Douglas County, Wis.—Bond Sale.—This city, 
we are informed, has disposed of an issue of $30,000 4% 
school bonds. 

Switzerland County (P. O. Vevay), Ind.—Purchaser oj 





Tucson, Ariz.—Bond Sale.—This city has disposed of 
$300,000 414% fire-department and water bonds. These 
securities were issued at par and turned over to the American 
Light & Power Co. of Kansas City, Mo., in payment for the 
Gree of the proposed extension to the city’s water- 
works. 

Union County (P. O. Marysville), Ohio.—Bond Sale.—On 
Feb. 8 the $30,000 5% coupon ditch-construction bonds ma- 
turing part each six months for ten years, were awarded ,to 
Hayden, Miller & Co. of Cleveland, while the $40,000 44% 
coupon bridge bonds, maturing part each six months for 
twenty years, were awarded to the First National Bank of 
Cleveland. Twelve bids in all were received. See V. 86, 
p. 364, for a description of these securities. 

Victoria, Victoria County, Texas.—Description of Bonds.— 
We are advised that the $15,000 5% 1-40-year (optional) 
water-works bonds voted at the election July 15 1907 and 
registered by the State Comptroller on Dec. 11 1907 (V. 85, 
p. 1603) will be issued in denomination of $500 each and 
will be dated Oct. 1 1907. 

Webster Groves School District (P. O. St. Louis), Mo.— 
Bond Sale.—An issue of $60,000 4% 10-20-year i 
school bonds was recently awarded to N. W. Halsey & Co. of 
Chicago at 98.53—a basis of about 4.182% to the optional 
date and about 4.109% to full maturity. Other bidders were 
as follows: 

Benge Tr. & Sav. Bk., Chicago_98.25|E. H. Rollins & Sons, Chicago.97.00 


. R. Compton Bond & Mort- |Audit & Bond Co. cf America, 
gage Co., Macon---.-.-.--.---- CUDA). TR: EE cncianctosecunnen 96.75 


Wharton County Common School District No. 15, Tex.— 
Bond Sale.—This district has awarded the $1,000 5% 
15-20-year (optional) schoolhouse bonds registered by the 
State Comptroller on Dec. 11 1907 (V. 85, p. 1663) to the 
Wharton County School Fund at par. 

White County (P. O. Monticello), Ind.— Bond Ojfjering.— 
| Proposals will be received until 12 m. Feb. 24 by M. B. 
| Spencer for $4,800 414% coupon road bonds. Denomination 


























Bonds.—We are informed that the purchaser of the $50,000 $120. Date Jan. 15 1908. Interest semi-annually in 
416% bridge bonds disposed of at 100.9625 on Jan. 11, was |; Monticello. Maturity part each six months beginning May 
Carrol S. ‘Tandy of Vevay. Denomination $1,000. Date | 1909. Certified check for $500, payable to M. B. Spencer, is 
Nov.151907. Interest annual. Maturity $5,000 yearly on | required. Total debt, including this issue, $16,800. As- 
Nov. 15 from 1909 to 1918 inclusive. sessed valuation, $1,102,080. 
_MISCELLANEOUS. MISCELLANEOUS. 

I THE 


AND TRUST COMPANY 


176 Broadway, New York. 
175 Remsen Street, Brookdya. 

196 Montague Street Brockilyn Banking Dept 
Eaamines £ guarantees Real Estate Tttles. 
Leans Money on Bond and Mertgage. 
Furnishes Mortgages to Investors. 


Receives Deposits subject to check, allowtm 
Interest. 
Does all Trust Company Bust 


FINANCE COMMITTEB. 
la Charge of Banking Interests 


TRUST 


COLONIAL 








37-43 WALL ST., NEW YORK 


222 BROADWAY, NEW YORK. 


COMPANY OF AMERICA 


LONDON OFFICE: 
95 GRESHAM ST., LONDON, E. €. 


BRANCH: 








EDWARD T. BEDFORD. 





CLARENCE H KELSEY _ 
EDGAR L MARSTON. 
WILLIAM H. NICHOLS. 
JAMES 4. OLIPHANT. 
CHARLES A. PRABODY. 

JACOB H SCHIFF 
JAMES SPEYER 

EDWARD v. STANLEY 


CLARENCE H. KELSEY, President. 
FRANK BAILEY Vice President. 
SDWARD O. STANLEY, Second Vice President. 
Manager Banking Department. 
CLINTON D. BURDICK Third Vice President. 
4. WRAY CLEVELAND, Secretary. 
ARTHUR TERRY, Treasurer. 
FRANK L. SNIFFEN Manager Brookfyn Bankdag 
Departinent. 


—— eT 


~ IMlinoisTrust&SavingsBank 


CHACAGOU 
CAPITAL -  - 5,000,000 
SURPLUS - - $,000,000 





Pays Interest on Time Deposits, Current and Reserve Accounts. 
Deals in Investment Securities and Foreign Exchange. 
Transacts a General Trust Business. 





CORRESPONDENCE INVITED 














THE AMERICAN Mra. Co. 


MANILA, SISAL AND JUTE 


CORDACE. 


6 Wall Street, New Verk. 


CHICAGE, 
Mened nook Bleck, 


ne 


R. T. Wilson & Co., 


BANKERS & COMMIGSION MERGHANT# 











BARROW, WADE, GUTHRIE & CO. 


CERTIFIED PUBLIC ACCOUNTANTS. 
(New York and IHineis.) 


NEW YORK, 
Broad Exehange Buwitding, 
26 Bread Street. 
SAM PRA#HOISCO, 
787 Market Street. 


LONDON, ENGLAND, 


MEW ORLEANS, 
Mibernia Bank Bidg. 


18 St. Swithin's Lane, E. C., Gable, “Aderjest.” 





33 Well Street New Verk 











a eee —— 
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4xust Companies, 


——— 





Mercantile Trust Co. 


St. Louis, Mo. 

Memper St. Louls Clearing House Association 
Capital and Surplus, $9,500,000 
Pest | WADE WM, MAFFITT 
President. Treasurer 

Commenced business Nov. 16, 1899 
DEPOSITS 
Nov. 16, 1899 
$17,051 19 


Nov. 16, 1900 
$2, 807 245 97 


Nov 16, 1901 
$5 019,688 50 


| Nov. 16 











$11,984,593 33 | 


Nov 16. 1903, 
$11,851,679 92 


Nov.16,1904, $16,564,820 43 | 
| Nov. 16,1905, $17,194,262 79 | 
[ ‘ov \6, 1905, $17,919,949 08 | 




















| wov 16, 1907. $21,767,256 57 





The «root <t Good Service is Constant Growth 
CrENITRAL 
TRUST COMPANY 
OF ILLINOIS, 


CHICAGO 


Capital - = = = « $2,000,000 
Surplus and Profits - 900,000 


CHARLES G. DAWES, President. 

W. IRVING OSBORNE, Vice-President. 
A. UHRLAUB, Vice-President. 

Ww ihe LIAM R. DAW Fs, Cashier. 

L. SKINNER, Asst. Casbler. 

WILLIAM w. GATES. . Asst. Cashier. 

A. G. MANG, Secreta: 

MALCOLM McDOWELL, Asst. Secretary . 


BANKING, SAVINGS AND TRUST 
DEPARTMENTs. 





Girard Trust Company. 


CAPITAL and SURPLUS, $10,000,000. 
CHARTERED 1836. 
Acts as Executor, Administrator, Trustee, 
Assignee and feces ver. 
Financial Agent for Individuals or 
Corporations, 
Interest Aliowed on Individual and 
Corporation Accounts 
Acts as Trustee of Corporation Mortga 4 
Depositary under Plans of ~yt—- on 
Registrar ang Transfer Agent 
Assumes entire charge of R m+ 
Sates to Rent in Burglar-Proof Vaults. 
Ek. 8. MORRIS, President. 
W.N.B 


REOADG, 3d by Pres. and secu. 

E pu ARD S. PAGE, retary. 
MANAGERS: 

Efftingham B. Morris,| C Hartman Kuhn, 
Johu A. Brown Jr., James Spe Speger, 
Renjamin W.Richards| Augustus D. Juilliard, 
John B. Garrett, Edward J. Berwind, 
Wiltlam H. Jenks, Randal Morgan, 
Wi'tiam H. Gaw, Edw. T gee 
= nels I Gowen, Charles E. Ing , 
Geo. H. McFadden, John Story Jouke + 
Henry Tatnall Henry B. Coxe, 
Isaac H. Clothier, E. C. Felton. 
Thos. DeWitt Cuyler,| 


N. E. Cor Broad and Chestnut Streets, 
PHILADELPHIA. 








The Trust Company 
of North America | 


503-505-507 Chestnut St.. Philadelphia. 
$1,000 000 


ADAM A, STULL, President. 
HENRY G. BRENGLE, Ist Vice-Pres. & Treasurer. 
JO3, 8. CLARK, 2d Vice-Pres., Superv’g Trust Dept. 
\ HAS. P, LINEAWEAVER, Sec. & Asst Trust Officer 


DIRECTORS. 
Henry G. Brengle, J. Levering Jones, 
Malcolm Lloyd, 
John Mclihenny, 
Richard Wain Meirs, 
y Clement B. Newbold, 
Edwin 8. “Dixon, John W. Boa, 
Eugene L. Ellison, 


Henry L. Gaw, Jr., 
Howard S. G 
Samuel F. Houston, 





CITY TRUST CO. 


50 STATE STREET. BOSTON. MASS: 


BUNKER HILL BRANOH: 
City Square, OHARLESTOWN. MASS. 


Capital & Surplus, = - $4,000,000 


Transacts a General Trust and 
anking Business 
interest Allowed on Deposits Subject to Check- 


Acts as Trustee under Railroad and other Mort- 
gages: — as Agent for the Registering 
d Transfer of Stock. 
A legal uate for Court Funds, and author- 
to act as Executor, Guardian. Ad- 
ministrator and Trustee. 
DIRECTORS, 
PHILIP STOCKTON, President. 
Charies F. Adams 2d George E. ——. 
Orlando H. Alford. Gardiner M. 
F. Lothrop Ames. 
Joho S. Bartlett 
Charles E. Cotting. 
Alvahb Crocker, 
a Cushing. 
Geo: Draper 
Willieen i F. Draper. 
Wilmot R. Evans. 
predene P. Fish, 
Herrick, 

) Tr Higginson, 
Henry C. Jackson. 

Sidney W. Winsiow. 


Charles A. Stone, 
Galen N. Stone, 





Boston Safe Deposit 


AND 


Trust Company 


BOSTON, MASS. 


Transacts a General Trust and 
Banking Business. 
Interest Allowed on Deposits Subject to Check. 


Acts as Trustee under Railroad and other 
Mortgages and is authorized to act as Executor, 
Guardian, Administrator and Trustee. 


Capital - - = = $1,000 000 
Surplus (Earned) 2,000,000 


DIRECTORS 
CHARLES E. ROGERSON, President. 
James Longley R. White 
Cc. Converse 


William E. Putnam 

w. Hutchins 
Gerard Tobey Dunbar 
Nathaniel wy, tL . Preston 
Frank G. bster M. Saltonstall 
Arthur F. ‘Borabrook 
William B. Rice . Rice 
George B. Wilbur . er 


Charles F- . — yo Gemphrem 
Wallace L. . Wheelwright 


Mississippi Valley Trust Co. 
Pourth & Pine Sts., St Louis 


CAPITAL, SURPLUS 
and PROFITS} 98,500 ,000. 
A GENERAL FINANCIAL AND FIDUCIARY 
BUSINESS TRANSACTED 


PR oy 
John 1. Beggs tt Gehner Henry W. Peters 
Wilbur F. Boyle a. ain ‘Hottman H. Clay 
Murray Carleton Chas. H. Huttig 
Charies Clark 
Horatio N. Davis W. J. 
John D. Davis Nelson W. McLeod Robt. H. Stockton 
Aug. B. Ewing Saunders Norvell Julius S. Walsh 
D. R. Francis m. D. OrthweinRolla Wells 





H, 
BRECKINRIDGE JONES, President 
JOHN D. DAVIS, Vice-President 
¢. HOFFMAN, Vice-President 
OCK, Secretary 


tary 
FREDERICK VIERLING, Trust Officer 
HENRY SEMPLE AMES, Asst. Executive Officer 
CHARLES M. POLK, Asst. Trust Officer 
WILLIAM G. LACKEY, Bond Officer 
WM. McC. MARTIN, Asst. as ye 
TOM W. BENNETT, Real 
GEO. KINGSLAND, Asst. Real “hetate O Officer 
Cc. W. MORATH, Safe Deposit Officer 





READY FEBRUARY 25 


FINANCIAL REVIEW. 
1908 ISSUE. 
320 Pages. 


PRICE, TWO DOLLARS. ° 


Commercial & Financial Chronicle, 
761% Pine Street, New York. 


OLD COLONY 
TRUST Co. 


BOSTON, MASS, 


37,000,000 


TRANSACTS A GENERAL B 

BUSINESS. ALLOWS INTEREST ON 
DAILY BALANCES SUBJEcT TO 
CHECK. TRUSTEE UNDER MORTGAG. 
ES. TRANSFER AGENT. REGISTRAR, 





Capital and Surplus, 








BOARD OF DIRECTORS: 


T. JEFFERSON COOLIDGE JR., - 
Gordon Abbott, H 
Oliver Ames, 
Cc. W. Amory, 


B. P. Cheney, 

T. Jefferson Coolidge, 

Charles E. Cotting, 
Philip Dexter, 

Eben S. Draper, 

ee 5. Fish, 

Regin ‘oster, 

George P Gardner, 

Robert F. Herrick, 





The NEW ENGLAND 
TRUST COMPANY, 


BOSTON, MASS. 
CAPITAL, $1,000,000: SURPLUS, $2,000,009 

Safe Deposit Vaults 

Authorized to act as executor and to pocstreand 
hold money or or Eau in trust or on di 
Courts of Law or L.- ty Executors, A ine 
tors, Assignees. G ans, Trustees, Corpo: 
ond "individuals, a ray 
acts as Trus under Mortgages and 

Transfer Agent and Registrar of Stocks and Bonds. 
_ Interest Allowed on Deposits Subject to Check 


DAVID R. W 


OF DIREC FT gprust Officer 
William Lae, Chairman; 
alter C. Baylies, Frederick P. Fish, 
wind Bowditch J G 


Charles F. Choate, 
Alexander Cochrane, 
Edmund D. Codman, 
T. Jefferson Coolidge, 
Charles H. Dalton, 
George Dexter, 
Philip. Dexter, 
William Farnsworth, 


ames G. 
Morris Gray, 
Franklin a 
James B. 
| ponent M. Premden 
Nathantel Thayer, 


bak. Y Wnitney _ 








Rhode Island Hospital 


Trust Company, 


PROVIDENCE AR. 1. 
CAPITAL 
SURPLUS 
DIRECTORS: 
RoyalC Taft, Rowland G. . 
Robert H. I. Goddard, Nelson W. Aldrich, 
Geo. W. R. Matteson, 
William D. Ely, 
Robert I. Gammell, 
William Binney, 
William B. Weeden, Gilbert A. Phill 
Edward D. Pearce, Edward Holbrook, 
Robert Knight, James E. Sullivan, 
John W. Danielson, Benjamin M. Jackson, 
Herbert J. Wells, Jahn R. Freeman, 
John C. P am. Charles S. Mellen, 
Lyman B. Robert Ww. Taft, 
OC Wenster Knight. 


HERBERT J. WELLS, President. 
AR CLARK, Vice-President. 


WALTER G. BROWNS! “Asst. Sy, 


a 


William D. Marks, Ph. B.C.E. 


Consulting Engineer and Statistician. 








GAS WORKS, ELECTRIC LIGHT WORKS, 
ELECTRIC RAILWAYS, OIL MOTOR CARS 


623 Park Row Bidg., New York City 
Experienced in Municipal Causes. 

















3,0.E. 


jan. 


ORKS, 
R CARS 


wk City 
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Manhattan 
Trust 
Company 


20 Wall Street 


Corner Nassau 


NEW YORK 











Bowling Green Trust Co. 


26 BROADWAY, NEW YORK. 


OFFICERS. 
EDWINGOULD, ... - « Presiden 
WILLIAM H. TAYLOR, . . ‘ist Vice-Presiden 
CHAS. P. ARMSTRONG, . 2d Vice-Presiden 
JOHN A. HILTON, 3d Vice-Pres. and Treas 
WILLIAM M. LAWS, .. . . . Secretar 


DIRECTORS. 
aries P. Armstrong, 
Frank Brainard 





Hi Bronner, 
Fi n Q. Brown, Edward T. Jeffery, 
Robert C. Clowry, Winslow S. Plerce 
senend OC. Converse, Morton F. Plant, 
Wm Cromwell, Dick S. 
P. 0. Coatelio Frederick B. Schenck, 
Grenville M. Dodge, Andrew Sau ulre, 
A. illiam H. Taylor, 
Edwin Gould, John P. Truesdell, 
Frank J. Gould, E. F. C. Young, 
Maryland Trust Co. 
BALTIMORE. 
CAPITAL, = = $2,000,000 
DIRECTORS 


Josiah L. Blackwell John T. Hill, 
&. George C. Jenkins 
H. Carroll Brown, J.V McNeal 
Oscar G. Murray, 
Henry F. Shoemaker 
owell Griswold Jr., James Speyer 
: Barton Hepburn. Douglas M. Wyte 
Grier Hersh L. S. Zimmerman 
OFFICERS 
L. 8S. ZIMMERMAN... Act.President 
CARROLL VAN NESS.-.-.---. Treasurer 
JERVIS SPENCER Jr-..-_Asst.Treasurer 
IVAN SKINNER ...-.-.. Asst. Secretary 








THE AUDIT COMPANY) 
OF NEW YORK. 


ORGANIZED 1897. 


NEW YORE: 


43 Cedar Street. 
PHILADELPHIA, CHICAGO. 
W_ ENGLAND OFFICE: 
er. Ad . 15 State St., BOSTON. 

Frick k Bldg. PI re PEON PA 
RINE, 


aRD aa 
WILLIAM A. NASH, JOHN J. MITCHELL 
GEORGE W. YOUNG, 
e-Presidents. 
a F.C. RICHARDSON, 
Secretary and Treasurer. 
This Company Audits and Investigates Ac- 
counts and makes Physical Examinations of 
Properties. Its Certificates and Reportsare Pre- 





pared in behalf of Merchants. Bankers, Corpora- 
op Committees and others, in strict confidence. 

he Company also devises and Installs Money 
Savings Systems of Keeping Accounts 


rust Companies. 





United States Trust Company of New York, 


45 and 47 Wall Street. 
CAPITAL, Sea Re ee: oe, ee 
SURPLUS AND UNDIVIDED PROFITS, - - - 


$2 000,000.00 
$13,034,416.54 
pom, So as Executor, Administrator, Guardian, Trustee, Court Depositary and a 


tles. 
It allows interest at current rates on deposits. 
It holds. manages aad imvests money, seourities and other property, real er personal, for estates 


eorporations and individuals. 
HENRY All GaN. Series Veee Ceettant 
HEN ARDS: 3d. Asst Seoretasy 


GDwaRD hy SHE: N fresié 
icePres, 
= TRUSTEBS. 
JOHN A. STEWART, Chatrman the Board. 
Johan Clafin =f 





. KING egie 
FRED J WORCESTER: Asst, Socretary: 





Jobn ow 2 bt) g. Macy Jr., Whitney. 
W. Bayard Cutting, Ww ; Sleane, John J. Pheips ward W. Sheldon, 
Charies S. Smith, pA Z. “Schwab, John 8. Kennedy, Cha Keep, 
eee ee } = pS. Mills, George L. Rives, 
jexa . e reorge etor, is Cass ‘Ledyard 
James Stillman, Lyman J. Gage. SES ee 














United States 
Mortgage & Trust Company 


New York 
73d St. & B’way 55 CEDAR ST. 8sthAve.& 125thSt. 
CAPITAL AND SURPLUS, - - - $6,000,000 
Accounts Invited 























OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY. 


New York, January 21st, 1908. 

















The Trustees, in conformity with the Charter of the Company, submit the fol ng stat tof its affairs 
on the 31st of December, 1907. 
Premiums on Marine Risks from ist January, 1907, to 31st December, 1907__......-- $3,440,427 06 
Premiums on Policies not marked off ist January, 1907......---------------------- 690,719 33 
Dotel Masta PUR. oc cusdccacscncdsssncecccenccceseennsnaetanessanesnseeent $4,131,146 39 
Premiums marked off from ist January, 1907, to 3ist December, 1907..---.-..--------- $3 ,387 ,757 38 
———————— 
Interest received during the year. ...............-....--- $348 ,234 37 
Teens lead TUS GNS BONN. 2c cnc nncsnccdkcescsetacase 124,935 79 $473,170 16 
Losses paid during the year which were estimated in 1906 
SOG SROTRER, DE on kgcctnwneeeedcndessverancesuuas $607,375 70 
Losses occurred, estimated and paid in 1907.........----- 1,400,691 49 $2,008,067 19 
|, aaa "$126, 595 24 
| EERE REN 302,387 66 428 ,882 90 
: $1,579,084 29 
stent 60 Tn kn cr enansterabenansetensesaane nines $42,971 16 
Expenses, including > otiloua? salaries and clerks’ compensation, stationery, 
newspapers, advertisements, etc. .................-----..----.---- $348 ,854 83 
ASSETS. LIABILITIES. 
United States & State of New York Estimated Losses and Losses Un- 
Stock, City, Bank and other Se- SEE wconnccesogommunenhons $2,058,165 +4 
CN 6ncdtnaptndiinn eine $5,483,622 00 | Premiums on Unterminated Risks_ 743,389 0 
Special Geposite in Banks &TrustCos. 650,000 00 | Certificates of Profits and Interest 
Real Estate cor. Wall & WilliamSts., | Pe | GEE 268,528 75 
& Exchange Aang $4,299,000 00 Returns Premiums Unpaid_-_-.-.--. 122,696 16 
Other Real Esta Certificates of Profits Ordered Re- 
claims due the a6 deemed, Withheld for Unpaid 
SE «scchenauee 75,000 00 4,374,000 00 PRORIED .cegnaecosqscanaces 22,334 55 
—— - —— of Profits Outstand- 
Premium notes and Bills Receivable 1,376,916 51; Img.....-.------------------- 7,412,630 00 
Cash in the hands of European Real! Estate Reserve Fund.....-... 70,000 00 
Bankers to pay losses under poll- 
cles payable in foreign countries_ 185,005 17 
Gash in. BGR... ccossccsosnsnccen 595,353 43 
AGDNGIGRE . dccntcnentenennivid $12,664 ,897 11 EN inn innnttimae iat $10 ,897 ,743 47 
aa aa 





A dividend of Six per cent interest on the wy my be pag ay of profits will be pw wate hold- 
ers thereof, or their legal representatives, on and after T: the Sowers of February nex 

The outstanding certificates of the: issue of 1902 | 7 redeemed and paid to the Ray al thereof 
or their legal representatives, on and after Tuesday the fourth of February 2 next, from which date ali 
interest thereon will cease. ‘The certificates to be produced at the time of 7 and canceled. 

A dividend of Forty per cent is declared on the net earned premiums of the Company for the year 
ending 31st December, as = which, upon application, Rn pes my | will_be De on and after 


Tuesday the fifth of May nex By order of the Board 
G. STANTON FLOYD-JONES, Secretary. 
TRUSTEES. 

GUSTAV AMSINCE, HERBERT L. GRIGGS, NICHOLAS F. PALMER, 
FRANCIS M. BACON, CLEMENT A. GRISCOM, HENRY PARISH, 
JOHN N. H, ANSON W. HARD, DALLAS B. PRATT, 

ILLIAM B. BOULTON, MORRIS K. JESUP, GEORGE W. QUINTARD, 
VERNON H a OWN, LEWIS CASS LEDYARD, . A. RAVE 

RO BROWN, FRANCIS H. LEGGE jOuN TL RIKER, 

JOSEPH H. CHAPMAN. CHARLES D. LEVERICH, DOUGLAS ROBINSON, 
JOHN CLAFLIN, LEANDER N. LOVELL, GUSTAV H. SCHWAB, 

EORGE C K, GEORGE H. MACY, WILLIAM SLOANE, 
CLEVELAND H. DODGE, CHARLES H. MARSHALL, ISAAC STERN, 
CORNELIUS ELDERT, W. H. H. MOORE, WILLIAM A. STREET, 


RICHARD H. EWART, 
A. A. RAVEN, President. 
CORNELIUS ELDERT, Vice-President. 
NFOR -C a Vice-President. 
CHARLES E. FAY, 3d Vice-President. 
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Cotton. 


Financial. 





Financial, 





WOODWARD 


& STILLMAN,) 


COTTON MERCHANTS 


16 to 22 WILLIAM STREET. | 


NEW YORK. 


EGYPTIAN AND AMERICAN COTTON OF Ali 
GRADES SUITABLE TO WANT OF SPINNERS, 





ESTABLISHED IN 1556. 


Henry Hentz & Co., 


COMMISSION MERCHANTS, 
16 to 22 William Street, New York. 
Emeoute Orders for Future Delivery 


COTTON 
At the New York, Liverpoo! and New Orleans 
Cotton Exchanges Also orders for 


FF 
At the New ‘York Cotee Exchange 
GRAIN AND PROVsIONs 
at the Chicago Poard ot Trade and 
GRAIN AND COTTON-SEED OIL 
At tne New York Produce Exchange 


Hubbard Bros. & Co., 
COFFEE EXCHANGE BUILDING, 
HASOVEK SQUAKK, 

NEW YORA, 


COTTON MERCHANTS. 


Liberal Advances Made on Cotton 
Consignments, 


Hopkins, Dwight & Co., 


COTTON, 
ana 
COTTUN-SEED OLL, 


COMMISSION MERCHANTS. 


Room 5%, Cetton Exchange Building, 
NEW YORK, 











LEHMAN. STERN & CO. Limited, New Orleans, La, 


LEHMAN BROS., 


Nos, 16-22 William Street, New York, 


Members of the Stock, Cotton, Uoffee 
and Produce Eachanges, New York. 


Orders executed on the above Exchanges, as well in 
New Orleans, Chicage and toreign markets. 





Siegftr. Gruner & Co., 
COTTON MERCHANTS 


17 Seuth William Street, 
NEW YORK, 


Mason Smith & Co., 


COTTON COMMISSION MERCHANTS, 
NEW ORLEANS, LA. 
MEMPHIS, TENS. DALLAS, TEX. 


Buyers of Spot Cotton. Orders tor Contracts Exe- 
cuted tn the New Orieans, New York. 
Liverpool aad Llavre Markets. 


WILLIAM RAY &CO., 
SUCCESSORS TO 
GEO. COPELAND & CO.,, 
COTTON BROKERS, 
43 Cotton Exchange, New York. 


Orders for future delivery contracts executed on 
the New York and Liverpoo! Cotton Exchanges. 


R. H. ROUNTREE & CO., 


Commission Merchants, 
COTTON, GRAIN, PROVISIONS AND COFFEE. 
CUTTON EXCHANGE BUILDING, 
NEW YORK. 














ROBERT MOORE & CO., 


56 Beaver Street, New York. 
ORDERS FOR FUTURE DELIVERY EXECU- 
TED IN NEW YORK AND LIVERPOOL EX- 
CHANGES. 
es PURCHASED FOR SPINNER®S’ USE 


SMITH & HAYNE, 


Frank B. Hayne (in Commendam ) 





Cotten Brokers, 
COTTON EXCHANGE BUILDING, 


NEW ORLEANS, LA. 


ORDERS FOR F at Ay DELIVERY EXECUTED 
IN BW ¢ OBL NEW YORK AND 
ERPOOL MARKETS, 





FVERSZ & COMPANY 





BANKERS 
220 LA SALLE ST.. CHICAGO 
RAILROAD BONDS 





CHICAGO CITY MORTGAGES. 
HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 
CORPOKATION & RAILROAD BONDS. 


SEND FQR CIRCULARS, 


PEABODY. HOUGHTELING & CO. 


181 La Salle Street, 
CHICAGO. 


(ESTABLISHED 15066, 





Chisholm * Chapman 


Members N Y. Stock Excnange 


18 Wall Street 500 Fifth Avenue 
NEW YORK 





RAILROAD BONDS 








Cotton. 
INMAN & CO., 


Cotton Merchants, 
AUGUSTA, GA.. 
AND 
Cotten Exchange Building, NEW YORK. 
141 Milk Street, BOs TON, MASS. 





Bremen Correspondents. INMAN & CO 


CRAIG & JENKS, 


Lord’s Court Building, 
27 William Street, - NEW YORK 


Cotton Merchants. 
NEW YORK COTTON EXCHANGE 
4 LEANS COTTON EXCHANGE 
NEW YORK COFFEE EXCHANGE 
CHICAGO BOARD OF TRADE 
LIVERPOOL COTTON ASSOOIATION 
Future Delivery Orders Executed on above Exshanges 
Liberal Advances Made on Cot’on Consignments 


LEHMAN BROS., New York. 


Lehman, Stern & Co. , lta. 


COTTON FACTORS and 
COMMISSON MERCHANTS, 
New Orleans, 


Orders tor future delivery executed in New Orleans 
New York and Liverpool. 
Liberal advances made on Cotton consignments. 


Chapman, Selier & Allen, 


COTTON BROKERS, 
Cotton Exchange Bidg., New York. 
Members of N. Y. an@ New Oriean Cotton Muchanges 
and Liverpool Cotton Association. 

















GWATHMEY & CoO., 


COTTON MERCHANTS, 
49 COTTON EXCHANGE, New YORK. 





Wm P Quentell Russell R Coats 


QUENTELL & COATS, 


COTTON BROKERS, 
S2 Beaver Street, - - - New York 
Members New York Coston hey 
Associate pte Liverpool Co Association. 


FARWELL 
TRUST COMPANY, 


226 La Saile Street, 
CHICAGO. 








GRANGER FARWELL, President 
DOUGLAS SMITH, Vice-President 
ALBERT G. LESTER, Vice-President 
JOHN BARRY SEARS, Treasurer 
JOHN J. BRYANT JR., Secretary 


LOANS ON COLLATERAL, 
BONDS. 
INVESTMENT SECURITIES, 





F.H. PRINCE & CO.,, 


BANKERS 


BOSTON. MASS. 





Hich-Grade Investments. 





Members of New York and Boston Steck Exchanges 





Estavhisned 1503. | 
W. T. HATCH & SONS, 
BANKERS AND BROKERS, 


71 Broadway. <- New York. 


MEMBERS OF 
NEW YORK STOCK EXCHANGE, 








CLEMENT & SMITH, 


Successors to HAVEN & CLEMENT, 
1 Nassau Street, corner Wall Street. 


Members of the New Yerk Steck Exchange. 


Bonds, Stocks, Cotton, Grain, 
DICK BROTHERS & CO,, 


BANKERS AND BROKERS, 
30 Broad St., - - = New York. 
Members of N. xX. and Pausteges Soe 


Now Terk. Now New York Coffee 
e 
Chieago Board of 











Cotton. 
Stephen M. Weld & Co., 


COTTON MERCHANTS, 
82-92 Beaver Street, - New York City, 


Beston Correspondents, 8S. M. WELD & C0. 89 
State St., Boston, Mass. 


Liverpee! Correspondents, WELD & Co. 
Bremen Cerrespendents, ALBRECHT, WELD oe, Co. 


Geo. H.McFadden & Bro., 
COTTON MERCHANTS, 
PHILADELPHIA. — NEW YORK. 


LIVERPOOL CORRESPONDENTS 
= FREDERIC ZEREGA & 00. 
BREMEN CORRESPONDENTS 
McoFADDEN BROTHERS & 00. 


HAVRE CORRESPOY DENTS: 
SOCIETE D’IMPORTATION ET DE COMMISSION 

















